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* Based on “What Explains the Gender Gap in Private Pensions in Korea?” by Hae Kyung
Yang, Frances Woolley, and Sharon Tennyson.
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SR 580 Chet A c>H %)

Year 2o AAz 715, 85, 715, Ab= 7|E} Total
Ab2l
4.0 0.1 100

2006 13.7 67.3 14.9

2008 16.5 48.1 29.9 5.5 0.0 100
2010 18.4 38.3 37.8 5.5 0.1 100
2012 22.3 36.6 34.6 6.4 0.1 100
2014 23.8 34.1 35.7 6.4 - 100

Source: 1 = X|-E7:” (E7:”7C-I)

—|E;_FEE tXrS%

EI) QAE Xf
100

2006 40.2 11.3 29.0 18.9

2008 33.1 8.3 1.0 41.9 15.7 100
2010 28.2 8.6 1.0 47.8 14.3 100
2012 16.7 5.5 0.6 60.8 16.4 100

2014 14.2 5.0 0.7 62.4 17.8 100
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 Survival optimism: subjective life expectancy > objective life expectancy
 Survival pessimism: subjective life expectancy < objective life expectancy

7{(0’Dea & Sturrock,



Longevity Expectations and Economic
Behaviors

A3 HE (Brown, 2001; Finkelstein and Poterba, 2004; Benartzi et al., 2011; Inkmann et
al., 2011; Teppa and Lafourcade, 2013; O’Dea and Sturrock, 2021 <)

Savings (De Nardi et al., 2009; Cocco and Gomes, 2012; Post and Hanewald, 2013; Wu et
al., 2015; Heimer et al., 2019 &)

Asset allocation and retirement timing (Menoncin, 2009; Stevens, 2009; Horneff et al.,
2010; Schulze and Post, 2010 &)

Portfolio choice (Spaenjers and Spira, 2015)
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Data
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Women 30+ Men 30+
age sub. life  Sub.-obj. life Sub. life Sub.-obj. life
30-39 86.61 0.01 87.02 6.25
40-49 85.26 -1.64 86.18 4.94
50-59 85.56 -1.82 86.12 3.93
60-69 85.38 -2.68 86.02 2.33
70-79 86.83 -2.43 87.17 1.07
80+ 91.06 -1.24 90.64 0.47

Women live on average 10 -11.5 years more without spouse (Garnick, 2016; Lee,

2020)



Single women Married women Single men Married men
(N =2,802) (N =9,003) (N =2,985) (N =12,749)
Public pension 68.7% < 70.5% < 73.6% < 87.5%
\
T
Gender Gap Y
Marital Gap

Source: A ™HIj<
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Single women Single men Married women Married men
(N =2,802) (N =2,985) (N =9,003) (N =12,749)
Private pension 10.7% > 7.6% < 14.8% < 17.7%
\
T
Marital Gap Y
Gender Gap

Source: A ™HIj<
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Married vs. Single: Job & Employment

e Women (age 30-60) Men 30-60 (age 30-60)

% Single Married Single Married
(N =2,802) (N =9,003) (N = 2,985) (N = 12,749)

LS PN 6.4 7.4 7.6 1.9
e 48.9 46.4 56.3 62.8
ZUNES R p=pS 24.8 25.8 19.0 7.7
INR R 19.9 20.4 17.2 27.6
White collar?) (X} & 37.4 35.2 30.9 46.6
& Zah

White collar (At 35.1 31.3 29.2 40.7
2 X[ 2)

Public sector? 5.4 5.7 34 8.0
Annual individual 2632.82 2369.23 3023.26 5329.08
income3)

1) BE|RE HEE, AR
2) B X AAF0| MBElE HURQ, ZRY, AL, 2H )
3) In 10,000 KRW 19
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Women 30-60 Men 30-60 Women 30-60 Men 30-60

LN J|Cf 2= 87.0 > 81.5 87.1 81.6
ZOA 7|4 85.4 < 86.8 85.7 86.2
X
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L T O
TR
M| (N=11,295) Single(N=2,623) Married(N=8,672)
TaA 7|3 -0.001** -0.001 -0.001*
(0.000) (0.001) (0.001)
g5 7| -0.001** -0.001 -0.001*
(0.000) (0.001) (0.001)
| HHse
x| (N=14,700) Single(N=2,648) Married(N=12,052)
TaA 7|3 0.001 .0.001 0.001*
(0.000) (0.001) (0.001)
g 7|0 0.001 10.001 0.001*
(0.000) (0.001) (0.001)

. T 2 H
Lo O, AR A1 R 01, 715 01, 212VAte], SRRl i Cio] W B2
0<0.01, ** p<0.05, * p<0.1

SO RN 7| B Y4T| 0 BT 242 SUE; 2 BHO| G, DS E, 22 M, 7tRAS, 3HAS
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* Financial literacy:
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d2 S0 H|slf 2&0|5l H 0| WLl (Lusardi and Mitchell; Agnew et al., 2008)
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* Risk aversion:
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* Dependence on family:
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Summary & Discussion

e 7|= 0| AF HMEH(adverse selection)O| 5=510| LIE}H:
- 7|2 Yo R A J|U+H, ET|t 2 TE UG E EG EE 0t

- 72 82 d2 /Mg 7o 7|t 22 M EEE SESHA| A US
- 72 082 B FEH 7|H+E0l seF M08 s Ev &E KOty

« 22 JHiOf Wef 7|t Bat 7 A e Ex 22| 2A 7t LIELS:
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