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22,605 18,878 66,420 46,540 154,443 26,326
-54.0 -16.5 2518 -299 -1.6 -434
110,021 101,733 142,525 113,466 467,745 95,739
-32.7 -75 40.1 -204 45 -15.6
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O FY'98 3/4
1,921
(< 10> ).
5,066
< 10>
’ %)
FY '97 Fy ‘98

3/ 4 4/ 4 14 2/ 4 3/ 4
194,588 199,440 200,924 211,021 222,149
5.7 24 0.7 5.0 53
42,388 43,422 39,478 37,575 34,955
6.0 24 9.1 438 -7.0
15,494 16,769 16,214 4,201 13,816
177 8.2 -33 -74.1 2289
9,407 10,241 8,242 9,365 8,138
-65 8.9 -195 136 -13.1
10,001 18,121 13,829 13,382 10,513
50.0 79.6 -23.7 -32 -214
-7,418 -6,814 -18,827 1,212 -2,728
105.0 -8.1 1675 -106.6 -325.1
3,182 2,566 3,362 3,854 807
-84 -194 31.0 14.6 -79.1
Y -4,236 -4,248 -14,865 5,066 -1,921
28214 0.3 249.9 -134.1 -137.9
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2)

d

d
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(Underwriting Profit) 1,212

34 2,728

(Investment Profit) 79.1% 807
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2)

)
@D
O FY'98 3/ 4 3 4,955 7.0%
(< 11> ).
- 97 12
< 1>
. %,
FY '97 Fy '98
34 4]/ 4 V4 2/ 4 34

20 -5.6 15| -257 19 173 18| -106 21 106

24 155 2.7 145 25| -146 24 | -11.8 26 23

38.7 -18 | 304 | -195 35.7 6.8 36.7 2.1 37.8 -4.3

75 572 | 14.0 92.6 98 | -36.3 80| -22.6 36| -57.6

5.1 03 45 -9.3 6.2 26.6 59 -95 6.3 -0.7

04 34 06 55.0 06| -183 0.6 13 05| -273

385 100 | 415 104 384 | -159 40.0 -0.8 425 -13

54 -22 48 | -100 4.8 -85 4.6 -9.6 4.6 -6.3

100.0 6.0 | 100.0 24 | 100.0 -9.1 | 100.0 -4.8 | 100.0 -7.0

42,388 43,422 39,478 37,575 34,955
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d
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O 05%p 119.9%
< 12> ).
- 0.1%p 95.1%
2.1%p ,
67.8%p
- 24 .8% 0.4%p
< 12>
( %
FY '97 Fy ‘98
34 4/ 4 14 2/ 4 34
504 | 58.5 598 | 68.5 610 | 4738 56.1 | 50.0 584 | 55.2
449 | 550 490 | 502 441 | 294 455 | 36.0 469 | 403
298 | 66.3 313 | 64.1 29.0 | 583 33.1 | 594 331 | 615
10.6 | 2494 9.7 | 269.7 49 |809.9 54 | 3944 85 | 326.6
319 | 57.7 331 | 577 334 | 52.7 382 | -21.6 395 | 58.2
439 | 64.3 29.7 | 60.3 565 | 86.3 519 | 695 538 | 69.5
29.7 | 182.2 28.6 | 118.0 265 | 61.1 28.7 | 54.0 28.7 | 353
20.0 | 908 196 | 91.6 177 | 942 188 | 94.2 182 | 94.1
16.3 | 102.2 158 | 102.2 123 | 113.1 12.7 | 111.3 11.7 | 111.6
248 | 86.5 248 | 873 221 | 123.1 244 | 95.0 248 | 95.1
yf s
yf s
@
O 1 3,202 4.3%
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, 1.1%p 37.8%

O 94 .6% 2.1%p

®)

O 1 4,846 , 1,609
1.3%, 6.3%

- 42.5%, 4.6%
2.5%p

O , 112.3%, 123.3%
0.7%p

- , 0.6%p 18.2%,
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1.0%p 11.7%
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O 1,274
57.6%
8.0% 36% 44%p
O 335.1% 64.7%p
8.5%
©)
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10.6%, 2.3%, -0.7% ,
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97.7%

)

O FY'98 3/4 , 3 4,955
12.8%, 45 4%, 41.2%, 06% (< 14> ).

- 0.6%p, 1.1%p

1.7%p
< 14>
( : %,
FY '97 FYy '98

3/4 4/ 4 1/ 4 2/ 4 3/4
107 203 15.3 145 12.8
46.2 39.0 44 .2 44 8 454
416 39.7 39.7 40.1 412
15 10 0.8 0.6 0.6
42,388 43,422 39,478 37,575 34,955

4/ 4
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(< 15>
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- FY'98 3/4 3 (50.2%) 1.6%p 51.8%
0.3%
- ) 0.1329( 7.5245)
< 15> ( )
( 9%
FY '97 Fy '98
34 4/ 4 1/ 4 24 34
24.1 23.8 242 25.1 254
50.0 46.8 493 50.2 518
69.6 66.4 674 68.9 72.3
92.3 85.7 899 91.7 96.3
75 14.1 9.8 8.0 3.3
03 0.2 03 03 0.3
0.1240 0.1186 0.1214 0.1255 0.1329
A
F
A
3)
O FY'98 3/4 114%
, 0.1%p 9.2% (<
16> ).
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O FY'98 3/4 80.0% 2.8%p
13.1%, 41.5%, 15.7%,
9.7%
- 3.0%p, 2.1%p

, 22%p, 0.1%p

16>
( %)
FY '97 FY '98
34 4]/ 4 14 2/ 4 34
20.7 18.6 18.7 16.1 131
29.7 321 33.2 393 415
9.2 10.7 95 122 10.8
6.0 5.9 58 55 4.3
12.8 113 111 105 8.1
234 224 20.7 178 15.7
8.2 8.8 9.0 9.6 9.7
18.0 18.1 184 172 20.0
82.0 81.9 81.6 8238 80.0
10.0 114 113 113 114
8.1 9.3 9.2 9.3 9.2
0 1)
= 2% + ( )x 12/ m
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O FY'99 1/ 4 IMF ,
0.1%
3 2,700
- FY'98 4/ 4
34% 1 1499
- 4 5% 1 6,083
< 17>
( , %)
FY '97 FY '98 FY '99
4/ 4 1/ 4 2/ 4 3/4 4]/ 4(P) 1/ 4(E)
12,481 13,292 12,939 12,434 11,121 11,499
-20.6 6.5 2.7 -39 -10.6 34
5,897 3,695 2,787 1,135 1,125 1,109
935 -37.3 -24.6 -59.3 -0.1 -14
20,091 17,058 16,760 16,455 16,843 16,083
79 -15.1 -1.7 -18 24 -45
3,965 4,361 3,938 3,845 3,811 4,009
73 10.0 97 24 -0.1 51
42 434 38,406 36,424 33,869 32,900 32,700
19 -95 -5.2 -7.0 29 -0.1
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Y2K

, Y2K
Y2K
- ( ) (date)
- 1 10
- Y2K
, YZ2K

Y2K
- Year 2000 (Joint Year 2000 Council)

(Continuity Planning Guidance for Financial Firms) :

BIS Year 2000 (Joint Year 2000 Council) Planning by Financial Market
Authorities for Year 2000 Contingencies
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Y2K

Y2K

2000

Y2K
. 1998

(European Insurance Regulators' Conference)

Y2K
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1) 2000 1 1

O 2000 1 1 , Y2K
Y2K

- (awareness-enhancing initiatives)

- , “best practice" -

Y2K
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2)2000 1 1

2000 1 1

- 2000
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- 2000

(winding-up)

Y2K Y2K

2000
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(residual value insurance),
(prgect finance insurance), (securitization), (credit

enhancement insurance)
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RVI

0 (operating lease)

1) RVI Associates LP site
20

RVI
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(finance lease)

(http:\\ www .residvalue.com)

D).



0 (asset value risk management)
« )
0 (earning management)
0 (securitization of leases)
( )
3. '
O 1981
(disinflation) 1998 2%

* Frank J. Jones, "An Economic Outlook and the Insurance Industry”, Journal d Financia
Service Prdessionals, March 1999.
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, 1999 1 EU

O (1957 )

, 1973 7

-(vol.26, 1998. 10. 20)
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1) :

O 1)

1970
O EU EUROSTAT 1997 1

(combined ratio) 95%
88%, 95%
- 1994
2)

O EU

(Direct Writing)

- (Direct Writing)

1) Statistical Office of the European Communities, "Single Market in Insurance Leads to
More Competition in EU Insurance Industry : Positive Development in German &
Luxemburg"(N-1997-27 February1997), 1997.
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48%

30%

14%

4%

3.5%

: 1994

. FT, Direct Insurance in Europe, 1995.

3)

3)

2)

3)

4)

Allianz

(Best's Review, 1998.8)

(Financial Reinsurance)

ART(Alternative Risk Transfer)4)

11,000

ART
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- 1980 1994

5 15
- Swiss Re. Direct Writing
5).
O
O ) )
70 80%

5) Swiss Re. "sigma", 1996 No. 7.
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1980

- 1980

(Carrion, Pan EI ).

(the Law of Tort)
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AIG, Reliance National,
Royal & Sun Alliance, HIH Winterthur, FAI, Frankona Re, India International
Insurance, QBE, Cologne Re uUsS 350
UsS 2,000

(Law Society Scheme)

o 1991 4
o] : / 100
o} : / 2,500 ~ 150,000
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MAS
50 100

The Association of Singapore Real Estate Agents(ASREA)
50
( 15000 ).
The Association of Singapore Realtor (ASR)
1,000 50 200

The Institute of Engineer (IES)

25 5

The Association of Consulting Engineer (ACE)

50%

50 1,000

1992

) 500 ) 25
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300 (500 )

0 90%
0 500
0 1992
0 800
0 1996/ 1997 2,900
200
( )
(Basle Committee), (10SC0O),
(IA19 : : 3 2 18
’ (financial conglomerate) ( ’ Joint
Forum’ )

- Tripartite Group 1995 7
1996 3
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(excess gearing)

(Capital Adequacy Principles)
(Supplement to the Capital Adequacy Principles)
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(Fit and Proper Principles)

(Framework for Supervisory Informain Sharing)

(Principles for Supervisory Information Sharing)

(Coordinator)

(Supervisory Quegionnaire)

(result) (outcomes)

r (Supplement to the Capital Adequacy Principles),

; (probity)

(competence) ;

(entities)
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(mapping exercises)

(quadrants)

(Conglomerate Quegionnaires),

(representatives)

(risk profile),
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(exposures),

IOSOCO IAIS
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*

OECD

1998 4 27-28 OECD (Council)

. OECD

(national initiative)
OECD ( OECD )
OECD
: (Committee on Financial Markets),

(Committee on International Investment and Multinational

Enterprises), (Industry Committee)

r s(Principles of Corporate Governance, r 1

) :

(stock
exchange), , )
(quidance) (suggestions)
.
d

OECD
* OECD 1999 2 8 “DRAFT OECD PRINCIPLES OF CORPORATE

GOVERNANCE"
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(reference point)
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(governing documents) ;2 (authorization);
3)
C.
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: : (agenda)
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(arrangements)

(corporate control)

(recourse)

(anti-take-over devices)

(classs)
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(share)
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(communication)

, (nomination) (executive

remuneration)
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