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(Pay-As-Y ou-Go)

1

22.

1,

(pay-roll tax rate),

. Estelle James(1995), pp. 15



OASDI(Old-Age, Survivors, and Disability

Insurance) (Corporate  Pension) (Individual
Retirement Accounts; IRAS) 2),
OASDI
. 20 OASDI
1970 95 , 1995
65% 65 90% 3
2) (private pension)

(corporate pension) .
(Individual Retirement Accounts: IRAS),
r (Keogh Plan),

Keogh Plan IRAS



1994 65
%),
. 65 8,040 2
, 65 69 11,160
1 21 62 ()
1995 65 1,199
65 69
21 1 1
40 18
22 , 62
18
65 100% , 1995
2,049
OASDI 1935
1935
1995 6.2%
12.4%
OASDI 1980
10% 1990 10%
OASDI 3,447 3,168
3) 1994 65 OASDI 92.0%
4) 1983 2003 | 2027
5) 5

5)

65

. 1994

67




6).

2036

1> OASDI ( ,
(%)
(OASDI) (OAS)) (o))
1937 1.00 1.00 -
1950 150 150 -
1966 3.85 3.50 0.35
1970 420 3.65 055
1979 5.08 433 0.75
1989 6.06 553 053
1990 6.20 5.60 0.60
1992 6.70 5.99 071
1993 6.20 5.60 0.60
1995 6.20 5.26 094
. George E. Rgda (1994), p. 123.
< 2> OASDI
, %)
1970 347 10.1 319 19.1
1975 643 9.1 670 144
1980 1,167 133 1,206 15.6
1985 1,941 7.8 1,861 59
1990 2961 80 2,478 7.3
1991 3,017 19 2,682 8.2
1992 3,111 3.1 2,860 6.7
1993 3,221 35 3,024 5.7
1994 3,447 70 3,168 4.8

. Social Security Bulletin (1995).

6) George E. Rgda (1994), p. 165.



OASDI

OASDI
OASDI

: (traditional -with-a-twist) :

(Maintenance of Benefits plan, MB )
; 13 6
(NRA) 65 67



, 1983

15%
MB
35 38
3 3%
MB
, 2010
(HI; Hospital Insurance)
OASDI
2045
- (the combined employer-employee payroll tax) 16%
MB
40% (common stock) :
(Individual Account plan, 1A )
(92p)
. MB
MB .
(HI ),
, 35 38
67 (2011 )
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20%
« ) 16% ( )
. 62
(annuity)
(Persona Security Account, PSA ) :
; ( 1988
25 ), ,
(2011 67 )
PSA
(12.4% 24% )
, 10% 10%
410 (1996 ) ,
80%, 2/3, 57%
7) 2 1



, 2035
10%

152%

5%

65

(IA)

. 62

. PSA

1.6%

(SERPS: State Earnings-Related Pension Scheme)

(Occupational Pension)

72

, PSA

(IRAS)

124%
124%

(Personal Pension)



”

“

1946 1
1959 P 7
( ) « 7 (SGRPS: State
Graduated Retirement Pension Scheme)
SGRPS :
1975
r 1 SGRPS (SERPYS)
; (Basic
Pension) ;
11975 1
8),
9), SERPS
(
10)
, 1
. 1996
61.15 19), 97.75
8) 1975 1971 9 r s(Pension Strategy)
9) 1980
10) (UEL) (LEL)
(National Insurance Contributions; NICs) .
11) 20% , 1980




2020 65
), SERPS
25% . SERPS
, 60 , 2020
1959

(Contracting-out)

SGRPS

65

(GMP: Guaranteed Minimum Pension)

1

2030 9%
)

70
13)

(LEL)
20% SERPS
20
65
SGRPS
: SGRPS
SERPS
SERPS
, SERPS

15%

3%

. Joel Chernoff(1996).

1986
SERPS

50%
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65

13)

SERPS

, 1960



‘rebate’ ,

7%( 4.5%, 2.5%) ,
1993 4 4.8%( 3%, 1.8%)
( 1 )
[ 1
+ R
() b
> ( )
2)
- 3.00%
1.80%
1) GMP ,
2) 1997 4 4.6%( 3.0%, 16%),
3.1% 9.0%
SERPS
(Appropriate Personal Pension)
GMP ,
( . guaranteed minimum level of contribu-

tion)

(PR: Protected right)
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1)

: Persona Fund)

1980

- 12 -

( ) 3B ... 175%
36 45 - - 20.0%
46 50 - - - 25.0%
51 55 - - -30.0%
56 60 - - - 35.0%
61 74 - -40.0%
)
(PR v
() > ) > ’
3)
.+ - 3.00%
... 180%
) , 1996/97
82,200
2) 1 1 L L
3) 1997 4 34% 9.0%
: (1997), p. 37.
5.8%
4.8%
( 2 ). (



(Falkingham and Johnson, 1992)

(Unified
Funded Pension Scheme)
3
, SERPS
(rebate)
SERPS 10 1),
( ) :
14) 1985 (Fowler Reform)
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SERPS

?

(money purchase pension plans)

rebate; COR)
3.
1985
( 3 ).
1985
3

(

)
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, @R I NTT )
s 1996 6 7
, 6 1997 4
< 3>
(1994 3
1)

(1995 4

w | ) (1965 =1) (%)

117 | 171 | 3265 560 175 165
o 167 | 474 | 113 53 101 17.44
R Y 431 | 1603 20 32 041 19,59
NTT 7 | 172 | 476 2 12 107 16.26
oo 305 | 962 25 25 060 19.07
d 115 | 349 | 334 116 145 1584

89 | 91 39 4 274 128
167 | 241 51 12 144 1854

121 | 206 | 3850 792 165
o 1) , 2
2)
5, 50, No. 1899,
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i)

, 1994 2 2000 2

2000 4

1) (< 1>
1>
(
1994 1995 1996 1997 2000

145 386 700 1,250 4,200

22,170 45,820 94,720 128,810 200,000

2000 1,000

- 27 -




(cyber market)

PC ATM (Automatic Transactions Machines),

EDI (Electronic Data Interchange) ;

(cyber space)
; 365 24
. 11
EFT (Electronic Funds Transfer), E-mail
) < 2>
89% 2000 65 7
( 6,000 ) : 1996 14

2000 614

- 28 -



2>

1996 1997 1998 1999 2000
518 1,188 2,371 3,990 6,570"
1,400 6,285 15,004 34,484 61,396
* 6,000
1 , 1997 (Bonn)
40 r
’ 4
( ) L

(cyber space)
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(single source sde sites)
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(promotional tool)

(insurance mall)

(financial service mall)

24 ,
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2)

target marketing

3).

2)

3)

$50,000

32 -

, 24

cross-border



)

(time frames)

4)

NAIC

- 33 -

4),




, ) E-mail

, (security) ,

1997 3
1994 11 ITT Hartford Life
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200 , Acetna

Life of Canada Belair Insurance 25
AGF Group, UAP Provincial Insurance,
Albinbia, Donau, EA-Generali 175
14
< 3>
1996.3 80 40 120
19973 200 5 | 175 | 2% | 74 500
: LOMA (1997).

5)
, Generdi's Dutch
, Fortis
Fortis Worldwide Fortis ,

Fortis AMEV Insurance

5) Prudential CNA, Fortis, Aetha

- 35 -



, Booz-Allen & Hamilton 1997

20 80% , 45%

; 15%

Booz-Allen & Hamilton®) 120
, 120
50% , 22%

, 1% (on-line policy quotes) : 1%

(interactive)

(levels of sophistication)
, Liberty Financial Companies Indepen-
dence Life and Annuity Company ‘WebSaver Annuity'?)

(Insurance Mall)

6) http//www bah.com/pressinsurance.html
7) http//www websaver.com
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InsureM arket®)

InsureM arket

Allstate, John Hancock, Lincoln Benefit, MetLife, Sate Farm, TIG, Zurich Direct

, Conning & Co. , 2006
, 16%
< 4>
( : 10
1994 1997 2000 2003 2006
@
119 140 164 191 224
0.0 0.1 0.6 15 25
0.0% 0.1% 04% 0.8% 1.1%
(©)
76 94 116 142 173
0.0 0.1 0.8 2.2 3.8
0.0% 0.1% 0.7% 15% 2.2%
(atb)
196 234 280 333 397
0.0 0.2 14 3.6 6.3
0.0% 0.1% 05% 1.1% 1.6%
- National Underwriter, 1997. 5. 5.
, UAP Provincial Insurance Admird

8) http//www .insuremarket.com
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Eagle Sar
BAT

Eagle Sar

1996 3 22

9) http//www .virginradio.co.uk/
10) , 1997. 9. 8.
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Eagle Star 1997

15%

Eagle Star Direct9

10%

8

60

10),



1996 5 r

( )J ’
r
d ’
( )
r
1
(E-mail) . 1997
50
r
1996 6 r (insumart) ,
r d ’ 9
1996 8

E-mail
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IBM 160
, PC
3% 5 49%
40% 5
, 43%
1),
, Booz-Allen & Hamilton 170
12),
30%
1998
70%
1998
10%
11) , 1997. 5. 30

12) National Underwriter, 1997. 3. 10.

- 40 -
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30%

Forrester Research 13) ,

199 2 4 2000 209% 220
< 5>
1996 2000
( ) 24 220
( % ) 209.4
(1997).

13) https//www forrester.com
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NAIC 48
/ (42

- 42 -



) , (18 ), / (14

(< 6> ).

< 6>
/ 42
18
/ 14
9
8
6
(Unauthorized Activity) 6
(confidentiality/privacy) 5
4
3
(disclosures) 3
/ 2
2
2

: NAIC(1997).

, /

(uniform regulation) ,
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: (199), “ " f 2 12
(1996), n T 5 11
(1996), » T ., 2

(1997), © .,

Prime Business Report 22

Crumley, Stephanie M.(1996), " Internet and insurance: Many advantages Seen”,
RESOURCE, LOMA, March.

Esters, Sephanie D.(1997), "Insurers Fail to Tap Internet, Conning Says, National
Underwriter, May 5.

Gora, Jean C.(1996), "Internet use growing rapidly", RESOURCE, LOMA, March.

(1996), "Insurance Industry Moving Ahead on the Internet", RESOURCE,
LOMA, Jduly.

(1996), " Insurers Looking Closer at Internet's Potential., RESOURCE,
LOMA, September.
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Gudmundsen, Vance(1996), "Regulation of Insurance Transactions on the Internet”,
Journal d Insurance Regulation, Vol. 15, No. 1

IBM(1996), " IBM and insurers join forces to assess and protect against Internet risks
and exposures”, Insurance Solutions.

Krohm, Gregory(1996), "A survey of Insurance Industry and Regulatory Applications
on the Internet”, Journal d Insurance Regulation, Vol. 14, No. 4.

LOMA (1997), Resource, March.

NAIC(1997), The Marketing d Insurance over the Internet, National Association of
Insurance Commissioners Draft, June.

Pasher, Victoria S.(1997), "Insurers Falling Behind in Internet Race, Study Finds',
National Underwriter, March 10.
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O 1997 2/4
O 24 14
7.6%
4.8%
0.1%
O :
24 9%
7.1%

- 46 -

(0.8%

6.3%

8.0%



(%
CY '96p CY'97p
14 204 34 44 14 204
GDP)| 71 78 6.9 6.6 72 55 63
6.9 75 7.2 6.2 6.9 44 50
7.1 8.2 52 8.0 7.2 -12 -0.1
4.1 20.3 10.0 8.2 185 14.8 249
14.8 16.3 25 126 17.6 8.0 7.1
’ r ds
O 1997 ,
3 4
5 6 1996 1
2%
O 1997 2/4 14
O 1996 12 12.5% 1997 3 4 13%

6 11%

- 47 -



5 12.5%

6 11%
- CD 1996 12 13 14% 1997 6 11%
O 7, 8 8
12.4% 12.1%
< 2>
( )
1997. 1| 1997. 2| 1997. 3| 1997. 4| 1997. 5| 1997. 6 | 1997. 7 | 1997. 8
114 115 129 130 124 112 114 124
CD 127 123 13.2 13.1 12.8 11.8 119 127
122 122 127 125 122 117 119 12.1
[ 1
O 4 1997 7 7

- 48 -



81.6%

92.0% , 60.5% 784%
- CD, RP, CP
-1 2
O 1997 24 89172 3.0%
O 1997 ,
- 1997 8
8 900 902.00 1996
6.4%
< 3> -
1995 1996 | 1997. ¥4 | 1997. 4 | 1997. 5 | 1997. 6 | 1997. 7 | 1997. 8
77104 804.78 865.32 893.56 892.05 889.40 890.50 895.90
774.70 844.20 897.10 892.10 891.80 888.10 892.00 902.00

- 49 -




1996 4/4

695.4p

1997

745 4p

- 50 -

14.5%




- 51 -

O 1 4 6,079 , 5 7,200 , 6 7,264
7 5,859
O 1997 2/4 ( ) 2 5
20 )
< 4> MCT
( 1
1996. 14 1996. 2/4 | 1996.1 6 | 1997. 14 1997. 2/4 | 1997.1 6
-50,967 -17,168 -68,135 -61,778 -3,698 -65,476
139,504 200,222 339,726 202,952 124519 327,471
46,015 119,200 165,215 106,932 79,100 186,032
80,372 59,442 139,814 91,344 29,202 120,546
13,117 21,580 34,697 4,676 16,217 20,893
4,243 19,559 23,802 -36,099 34,442 -1,657
-29,629 -40,873 -70,502 -56,755 -25,876 -82,631
: MCT= (M2) (CD) ( )
- 14
2/4
R 7 9,100
(11 9,200 ) 2
9,202
O ( + ) 2/4 9,957




1,705

4 5
< 5>
( 1
1996. ¥4 | 1996. 2/4 | 1996.1 6 | 1997. V4 | 1997. 2/4 | 1997.1 6
61518 35,146 96,727 93,313 -19,325 73,988
3,009 6,559 9,568 20,377 9,368 29,745
64,590 41,705 106,295 113,690 -9,957 103,733
O 1997 24
3 5380
1996 4/4
< 6>
(
1996. ¥4 | 1996. 2/4 | 1996.1 6 | 1997. V4 | 1997. 2/4 | 1997.1 6
9,698 9,829 19,527 3,831 6,978 10,809
47,784 34,146 81,930 26,349 28,402 54,751
57,482 43,975 101,457 30,180 35,380 65,560

- 52 -



1)
O FY'97 14
O FY'97 14
10 807 , 7.7%
- FY'97
14 0.7%
1>
1 %)

FY '96 FY '97

14 214 34 44 r4
721,397 750,994 799,810 832,888 870,655
35 4.1 6.5 4.1 45
87,921 82,100 118,030 93,582 100,807
42 -6.6 43.8 -20.7 77
17,202 17,403 18,584 22,646 20,218
-11.6 12 6.8 219 -10.7
60,962 53,117 69,209 62,163 65,914
11.6 -12.9 30.3 -10.2 6.0
16,761 17,083 16,727 17,760 16,835
6.1 19 2.1 6.2 52
25,470 27,062 48,396 29,189 35,904
0.8 6.3 78.8 -39.7 230

- 53 -



10.7% 2 218

O
6.0% 6 5914
O
52%
O 23.0%
5,904
O 1997 6 87 655 45%
. D,
[ 1 ,
a0
ST 9 G _
40
30
20
10
4]
a4 1/4 a5 1/4 95 1/4 a7 14
) FY '97 14 63 8,446 3.1%
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O FY'97 14
, 0.7% 7 606
< 2>

( . %)

FY '96 FY '97

24 34 44 14
582 645 200 393 819 182 46.6/ 869 186 40.6/ 669 17.3
14.1 205 470 106/ 212 435 14.1 222 473 144, 215 44.1
85/ 103.3 18.1 86 798 193 14.3 593 184/ 150 56.6| 16.6
80.8 60.9] 245 585/ 706 230 749 695 240 700 66.6] 22.6
192 80.7, 53 415 418 18 25.1 573 4.1 300 626 2.8
100.0 64.7 20.8 1000 58.6/ 14.2 100.0 664 19.0 100.0 654 16.7

82,100 118,030 93,582 100,807
448 10400 99 566/ 784 4.4 365 1285/ 69 372 1231 49
99 12.8 369 72 154/ 324 9.2 172 326 86/ 190/ 281
2 ) )
2) /
3) ( )1 L

40.6% : 14.4%, 15.0%

(74.9%) 4.9%p 70.0%
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13.2%, 3.9%

O
66.6%
20.0%p, 2.7%p
O
O FY'97 14
28.6%
O
O 2.8%
1%p

(-3.5%) 2.9%p

66.9%, 56.6%

14%p 22.6%

(67.1%)
3 201 30.0%

5.3%p 62.6%

13%p )
0.7%
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O FY'97 14

512% 17%p
, 47.8%
0.1%p 1.0%
74.9% (67.3%) 7.6%p
3> (
’ %)
FY '96 FYy '97
r4 214 34 44 r4
0.7 0.6 09 05 0.6
975 97.7 96.7 96.8 955
18 17 24 2.7 3.8
0.0 0.0 0.0 0.0 0.1
100.0 100.0 100.0 100.0 100.0
11,892 6,552 7,204 7,626 6,646
489 54 .4 56.1 73.3 68.1
50.8 455 437 26.6 319
0.3 0.1 0.2 0.1 0.0
0.0 0.0 0.0 0.0 0.0
100.0 100.0 100.0 100.0 100.0
10,380 10,107 28,920 15,712 19,821
23.1 33.3 45.1 495 512
75.8 66.0 54.3 49.6 47.8
1.1 0.7 0.6 09 10
0.0 0.0 0.0 0.0 0.0
100.0 100.0 100.0 100.0 100.0
22,272 16,658 36,124 23,339 26,468
- , 95.5% ,
11%p 3.8%
- 68.1%, 319%
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O 55.1%

, 84.1%
2),
- 68.0%,
19.7%, 12.1%
- 60.0%
)
O FY'97 14 6 77.4%
(75.1%) ,
< 4> ( )
(9%
FY '96 Fy '97
14 2/4 J4 44 14
3 65.3 65.2 615 64.5 684
6 76.6 76.5 720 75.1 774
116 112 e 20 120
50 5.3 6.0 5.2 4.7
6.4 6.5 9.0 7.3 54
04 04 0.3 04 04
0.1586 0.1581 0.1440 0.1642 0.1793
2) 85.4% :
98.5%
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- 3 68.4% 3.9%p
: 0.5%p, 1.9%p
4.7%, 54%

O 0.1793(  : 5.5762) (0.1642)
3)
o FY'O7 14
, 9.6% ,
(9.8%) 0.2%p
< 5>
( 9

FY '96 FYy '97

14 214 34 44 V4

11.2 10.7 116 10.6 105

3.8 4.4 46 5.1 5.7

27.6 26.9 25.3 25.7 26.1

6.9 6.7 60 65 72

6.8 6.8 65 6.6 6.8

129 126 120 122 116

440 449 457 459 450

74 74 7.2 7.2 7.3

60 5.7 55 55 54

100.0 100.0 100.0 100.0 100.0

94.0 94.3 945 945 946

9.8 9.6 9.7 113 9.6

105 10.2 10.3 119 102
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o 9.6% (94.5%) 0.1%p

- 45.0% (45.9%) 0.9%p
- 26.1% (25.7%)
0.7%p 7.2%
0.2%p 6.8% . :
0.6%p 11.6%
57% 0.6%p
(
iy
O FY'97 14
1,651.2% 2,001
773.8%
O (Underwriting Profit) 4,964
60.2% 93.3%
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6>

1%)

95 1/4

B S A B =S 2 A

- 61 -

FY '97

Y4 2/4 34 4/4 V4
135,609 144 564 154,355 162,279 171,616
6.7 6.6 6.8 5.1 5.8
31,105 32,793 36,305 34,459 37,369
9.6 54 10.7 5.1 84
11,576 12971 13,348 13,659 14,034
-2.7 2.1 29 2.3 2.7
6,914 8,593 8,587 9,805 8,816
-05 24.3 -0.1 142 -10.1
4,038 4,831 5,910 6,635 6,506
-116 196 22.3 123 -19
-2,568 -2,078 -2,310 -3,098 -4,964
119.1 -19.1 112 34.1 -60.2
2,339 2,731 2573 3,227 2,962
17 16.8 -5.8 254 -8.2
1 -229 653 263 2 -2,001
-120.3 385.2 -59.7 -51.0 -1651.2

o]
2)
: 3,
2]

a7 1/4



O (Investment Profit) 2,962
8.2% 26.6%
O 17 1616 5.8% ,
0.9%p
2)
)
O FY'97 14 3 7,369 20.1%
8.4% ,
110.6% 3.9%p( 5.3%p )
< 7>
( © %,
FY '96 FYy '97
14 24 34 44 14
3.1 30.2 29 -2.2 2.7 19 20| -30.7 22 204
3.6 8.1 32 -6.6 30 3.8 27| -125 2.7 -4.4
46.3 64| 474 79| 442 33| 414 -112| 414 85
54 -3.0 4.7 -9.9 4.7 120 4.6 -8.1 45 6.5
5.6 235 5.1 -5.3 55 20.8 50| -135 59 26.8
0.3 -7.1 04 18.1 0.3 0.8 04 128 04 10.6
29.2 52| 296 70| 333 243 373 64| 370 7.7
6.3 3.8 6.7 123 6.3 2.6 6.6 -0.1 6.2 17
100.0 9.6, 100.0 54| 100.0 10.7| 100.0 -5.1| 1000 84
( ) 31,105 32,793 36,305 34,459 37,369
o 1)

2)
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D%

FY '96 FY '97
Y4 204 34 414 Y4
56.7 49.1| 520 513| 525 504 510 56.5| 549 63.1
39.1 376| 35.1 403| 360 425| 365 423| 464 427
24.3 749 26.2 734 265 74.3| 289 744\ 288 69.9
120 1470 151 1190| 159 105.8| 217 1044 117 | 2511
30.3 535| 285 53.7| 318 56.3| 311 580 302 54.1
332 46.1| 28.6 534 425 522 | 269 52.8| 452 75.9
35.8 917, 349 63.1| 34.3 614 | 274 733| 246 712
20.0 89.2| 235 88.1] 221 885| 22.1 887 199 88.8
20.7 88.1] 232 866 20.8 86.3| 204 885| 183 97.8
235 818| 255 79.3| 253 795| 264 80.1| 247 859
r
’ ds
80.1% 5.8%p 85.9% 4.1%p
FY'96 FY'97
24.7% , 17% 0.8%p
P
(-11.2%) 19.7%p 8.5%
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414% 4.9%p

98.7% 4.6%p
0.5%p
5%p 69.9% ,
4.5%p 28.8%
77%, L7%
37.0%, 6.2%
6.5%
12%
4.5%
251.1%
136.7%p 262.8% ,
103.8%p
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-16.9%, -18.9%

- 65 -

O
20.4%, -44%
)
O FY'97 14 9.7%,
45.1%, 41.5%, 3.6%
0.1%p, 0.3%p , 0.3%p
: (< 9 ).
< 9>
( D %,
FY '96 FY '97
V4 24 34 44 14
119 10.6 105 9.8 9.7
37.6 39.8 418 44.8 45.1
415 42.0 427 415 415
9.0 7.6 5.1 39 3.6
31,105 32,793 36,305 34,459 37.369
( )1
( 1 )1 L
F
s
O




, FY'97 14

(48.6%) 1.6%p 50.2%
10> ( )
( 9%

FY '96 FY '97

14 2/4 34 44 14
215 23.1 237 237 230 24.1
486 49.4 49.8 50.1 495 50.2
67.7 69.0 69.8 69.3 689 69.9
94.2 95.0 95.0 95.1 94.8 95.2
5.5 47 47 46 48 45
0.3 0.4 0.3 0.3 0.3 0.3
0.1164 0.1214 0.1238 0.1237 0.1213 0.1253

0.1253(  7.9808)

. FY'97 14
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9.3% 0.7%p , 7.6%

< 1>
( %)
FY '96 Fy '97

V4 2/4 34 414 14
19.0 195 19.9 204 20.6
333 321 311 304 295
100 99 9.3 10.1 9.7
7.0 6.7 7.0 6.0 57
155 14.8 4.1 135 133
20.7 213 22.1 229 232
8.7 8.8 85 8.6 84
18.3 18.3 18.4 177 18.2
817 817 816 82.3 81.8
100 10.3 100 105 9.3
8.2 84 8.1 85 7.6

o]

2) = 2x + ( )x 12/m
FY'97
- FY'97 14 81.8% 0.1%p
20.6%, 29.5%, 23.2%, 84%
3.8%p
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997 7 24

1 ).
11 ( , , , ) 36

1 (

"(1994 6 ) 1996
1997 3 17

1997 8
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500

FY'96
14,405

, BYC,

500 1,000

FY'96 10%
1 «
)
(1997 3 ) 18
FY'97 (1998 3 )
1998 8 ,
, 1997 9 25
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“ ”

3 ( 20 )
1980 3 29
3
250 (8 5 )
15 ( ) 16 (
: 1997 7 1 2
( : 8.5%, © 105% 11.0%)
1997 7 1 2
( )
1030 ( 930 00 )
1740  ( 1300 440 )
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1963
OECD
[13 6 3
( 394
3
1997 9 20 ,
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1997

16

21




1997

50%

1983

996 8 1
100%

“

1997
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120

-6 , 1
24 1,500
5 /1 10
1,000
( )
1

2

1,000
1997 10
30/
4

(
23% )

20 3%  -28% 50% )
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- 1,500

)

/1

20




O 1994 4 ,

- 1997 9 ( : )

O FY'96 1
1996
5.8%

- 1994 1995

- 74 -



- 75 -

- . (%)
'94 '95 '96 '94 '95 '96
+ 30% 2,075 -63,764 -526,190 00 -0.3 2.1
+ 30% -350,164 -465,508 -1,143,678 5.7 -5.8 -13.8
+ 10% - - - - 3.6 34
+ 30% -7,431 -163,938 -590,275 -0.1 -12 -4.6
( + 15% 571 -6,940 -12,568 00 -0.8 -14
+ 30% 2,259 20,898 -376,993 0.1 05 -7.3
+ 15% -27,778 -95,708 -457,829 -0.7 -17 -6.7
+ 15% -9,797 -36,204 -75,449 -0.8 -2.3 -4.8
- -42,176 -281,892 -1513,114 -0.3 -11 -55
+ 30% -210,696 -784,967 -3,216,430 -0.2 -0.8 -3.0
+ 30% -1,200 -23,419 -24,602 -0.2 -2.8 -25
+ 30% -16,185 -358,907 -287,599 -04 -6.6 -6.0
+ 30% 2,216 -43,896 -23,294 0.3 -64 -11
- -15,169 -426,222 -335,495 -0.3 -6.1 -4.3
+ 30%| -4,032,234 -2,339,483 -8,224,045 -5.8 -3.0 -9.8
+ 30% -582,494 -135,448 -550,951 | -105 22 -8.0
- -5,230,858 -4,497,284 -15,509,903 24 -18 -5.8
o] 1994 | 1995 1996
2)
3)
4)
5) - ) x 100
: , TFY'96 g, 1997. 9.
1995 1996 FY'97
; 4%
2 , 1
-2% Cross
boder -8.4%
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- C ) ()
'94 '95 '96 '94 '95 '96
+ 15% - -3,290,209 -4,764,586 - -13 -19
+ 30% - -19,274914 | -19,239,170 - -8.1 -84
+ 15% - -182,892 -541,311 - -04 -09
+ 15% - -30,706 -37,689 - -2.0 -18
+ 15% - 0 0 - 0.0 0.0
+ 15% - -5,147 -4,805 - 24 -25
+ 15% - 12,909 -21,440 - 10 -14
+ 15% - -36,353 -34,699 - -25 -2.6
+ 15% - -85,361 -226,019 - -4.0 -73
+ 15% - -3,302 5,510 - -3.8 -4.0
+ 30% - -830 -2,659 - -19 -5.6
+ 15% - -9,154 -23,920 - -33 -4.7
+ 15% - -1537 -13,221 - -0.3 24
+ 15% - 0 0 - 0.0 0.0
- - -22,907,496 | -24,915,029 - 4.1 -45
o]
2) , ,
3 = - i x 100
' , FFY'96 g, 1997. 9.
2 1997 19 1995 H
(
1)
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(class action)




Soft Market

1997 LIRMA (London Inter-

national Insurance and Reinsurance Market Association)

Soft Market
- 1997
25%
1997
85% :
Long Tail 44%, 31% < 2>
[ 1 )
37%, 25%
38% (< 2> ).
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1%)

1996 1997
(short tail) 200 110 25 18 | 57 171 35 9 27 64
(long tail) | 3,354 | 2324 33| 43| 24 12,837 | 2250 21 31 48
8,882 | 246.1 14 16| 70 |7933 | 224.1 3 12 85
86 15 45 13| 42 76 14 14 22 64
4,352 615 11 9 80 | 3,809 47.9 8 17 75
76 70 84 4 12 33 70 40 44 16
187 9.5 25 3| 72 162 8.0 11 14 75

: World Insurance Report, 1997. 3.

1

a0
5‘3 !
70
EG !
50
40 |
a0 |
3:] |
10
0
g2y
2>
( . %)
1996 1997
(short tail) 57 9.6 65 20 15 47 8.8 90 10
(long tail) 137 765 79 15 6 114 69.1 83 16 1
1628 | 1349 59 26 15 | 1,444 1289 37 25 38
92 184 88 12 86 15.1 71 28 1
350 394 64 23 13 356 372 54 16 30
38 19.2 0 0 0 52 7.0 52 0 0

: World Insurance Report, 1997. 3.
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O 1985 1995 , :
O 1984 1996
198.5% , 1417% <
)

(1982 1984=100)

1985 | 1986 | 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996*
116.1| 1238 | 1327 | 1433 | 1549 | 1656 | 1765 | 187.7 | 1989 | 2086 | 2187 | 2284
1073| 108 | 113 | 120.7 | 1304 | 1364 | 1436 | 1492 | 155.7 | 1623 | 1683 | 1745
1029 | 998 | 1029 | 1107 | 1196 | 1235 | 1286 | 1324 | 1369 | 1423 | 1466 | 1515
111 | 1137 | 1212 | 1294 | 1398 | 147.1| 1562 | 1643 | 1764 | 184.3| 190.7 | 1985
116.1| 1213 | 1276 | 136 | 1464 | 157.1| 1659 | 1749 | 1834 | 188.1| 1912 | 197.6
1153 | 1253 | 1319 | 142.1| 1533 | 1632 | 1726 | 1843 | 1956 | 205 | 2129 | 222
1144 | 1189 | 1226 | 1308 | 1344 | 1368 | 144.1| 150.1| 156 | 1&25| 167 | 1716
1069 | 109.7 | 114 | 118.1| 1204 | 1217 | 1258 | 129.1| 1338 | 1304 | 1423 | 1437
1145| 1193 | 1259 | 1328 | 1386 | 140.7 | 1428 | 1503 | 1574 | 1644 | 1664 | 172.1
1089 | 1102 | 1152 | 1216 | 1246 | 128.1| 1325 | 1382 | 1437 | 148.1| 1485 | 1494
1059 | 1086 | 1115 | 1153 | 1192 | 120.1| 1237 | 1264 | 1316 | 1363 | 1387 | 1417
106.1| 1088 | 1118 | 1149 | 120.1| 1211| 1242 | 1277 | 1322 | 137 | 1396 1428
1098 | 1128 | 116.7 | 1248 | 1347 | 140.3| 1457 | 1509 | 1562 | 1611| 1679 | 175.1
1078 | 1116 | 1158 | 1207 | 1263 | 1286 | 1334 | 1379 | 1441 150 | 1532 | 1574
1111] 11811 1197 | 1266 | 1318 | 1344 | 405| 1463 | 151 | 1563 | 1617 | 1672
1119 | 1163 | 124 | 1318 | 1404 | 147.3| 1535 | 1619 | 168.7 | 1752 | 180.8 | 187.5

-k

. BestWeek, 1997. 4.
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- 1990 96 , ,

3 4%
3% 6% 3.5%
7.1% 44% 10.9% 4.7%
< 2>
10
< 2>
(1982 1984=100)
1985 1995 (%)
107.6 1524 41.60
113.3 208.8 84.30
1154 2512 117.70
1134 184.0 62.30
106.8 1589 48.80

. BestWeek, 1997, 4.

1985 1990 , 1990 1995 , 1993 1995

< 3>
< 3> 10
1985-1990 1990- 1995 1993-1995
4.00% 3.10% 2.70%
7.40% 5.70% 490%
490% 4.30% 4.00%
3.70% 3.50% 3.50%
6.20% 4.00% 2.10%
7.20% 550% 4.30%
3.60% 4.10% 3.40%
5.00% 3.70% 3.70%
3.60% 3.60% 3.10%

. BestWeek, 1997. 4.
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1985 1990 6.20%
2.10%

(Workers' Compensation)

1980
1992
(deductible)
1984
8 1992
101%
1994 171 1995
1 1980 1990
, 1990 1995 2%
5%
1990 100 4.1

- 82 -

122%

143

1995

1993

12%

1995

1995

1994

3.6



- 11%
- (NCCI: National Council on Compensation Insurance)

36

O 1992 1997 8

a HMO(Health Maintenance Organization)

b) (fee schedule)

d)

d)

a) (Insurance Department), (Attorney General's Office),
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b)

d)
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a d e f

c, d
b, d, f

d, f
a

a, b, f

b, d

a, f

e f

b,c df

c, d f
c f

a b

c

a, b, e

e
e

a d

e

b, d

c

d, e
c,d e

a, b, e

a d

a d

c

a c d

a c d

b, c, d

a, b, d

a b

a, b, c

a, b, c

a b

c
a d

a, b, c d

a, b, c

a b

a b
a, b, c

a b

c

a b, c
a b, c
a b, c
acd

a b

a, b, c
a, b, c

a, b

b

c
a, b

a, b, c

c

Rhode Island

. Insurance Issues Update, 1997. 8.
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O 1996 4 1
11 ,
- 1996 8 6 , )
, , 11
1 1 6
, 8 27
- 17 1996
11 4 7 , 6
(< 1>
< 1>
(
11
15 115
50 40
56 6.5
- 45 110
7 43
305 274
47.1 64.7
10
- 1, 1996 11
O
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O 1) 1) 1) 1) 1)
11
O 1996 10 1997 3 6 11
522 4 5 , 2
0.36%
- , 10 19
, 11 51 , 12 99 , 1997 1 85 , 2 86
, 3 182
- 1997 2 327 96.0%
, 12 3.5%, 2
0.5% (< 2> ).
O FY'96 , 2 3252
; 897 : 3,777 2 7,926
< 3> ).
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- 88 -

1996 12 1 3,338 1 4588
0.13%
< 2> 11

1996 10 1996 10 12 1996 10 1997 2
107 - 107 | 1,051 - -1 1051 1,537 - -| 1,537
203 5| 209| 1,136 62 -1 1,198 2,312 107 18| 2,439
489 43| 532 | 3,989 181 1| 4,171 8,624| 373 40| 9,042
46 3 49| 1,056 63 -1 1,120, 2,052 96 -1 2,148
151 1| 153| 1,256 31 -1 1,288| 2,441 51 1| 2,493
238 32| 270 1,243 124 -1 1,367 2,036| 254 -1 2,290
42 1 44 719 49 - 769 1451 77 -1 1529
54 5 60 438 33 2 474 850 59 4 914
227 24| 252 | 1,405 101 4| 1511| 2,199 163 10| 2,373
223 -1 223 2,529 - 8| 2,538| 4,646 - 30| 4,676
- 42 - 42| 1,470 - 20| 1491| 4,561 - 79| 4,641
1,822 114 | 1,941 16,292 644 35/16,978|32,709| 1,180 182 134,082

5, 1997 1 3,3 2,5
< 3> 11
(
1996 12 1997 3
561 - - 561 910 - 1 - 911
1,223 27 315 1565 2,019 58 317 - 2,394
2,139 89 35 2,263 6,299 349 1,839 2 8,489
697 41 - 738 1214 66 9 - 1,289
581 23 - 604 1,089 43 46 - 1,178
1,628 87 - 1,715 2,447 125 20 - 2,592
1,088 20 - 1,108 1931 39 - - 1,970
577 38 47 662 1,275 59 46 - 1,380
542 117 59 717 742 158 73 - 973
1,022 - 358 1380 2,133 - 436 - 2,569
- - 1498 - 527 2025 3,193 - 988 - 4,181
11,556 442 1,340 | 13,338 | 23,252 897 | 3,775 2 | 27,926
1, 1997 3 3 7 3



6 FY'96 , 122 6
10 6,220 0.12%
, 199 10
2 0.23%
40 5 9 33.0%,
70 2 56.9%, 12 5 10.1%

(< 4> ).

< 4> 6 (1996.10 1997.3)
( , %)
1,045 | 28.6 2,136 | 584 161 44 314 8.6 3,656 | 100.0
332 | 255 840 | 64.6 51 3.9 78| 6.0 1,301 | 100.0
478 | 25.6 1266 | 67.8 78 42 44 24 1866 | 100.0
1,162 | 45.6 1207 | 474 109 4.3 68 2.7 2,546 | 100.0
682 | 529 549 | 426 38 29 20 16 1289 | 100.0
360 | 220 1,004 | 613 226 | 13.8 48| 2.9 1638 | 100.0
4059 | 330 7,002 | 569 663 54 572 4.7 12,296 | 100.0
T 1, 1997 6 4
FY'96 5 5 ,
8 , 3 7 7
5>

-89 -



< 5 6 (1997. 3
1%)
21 | 173 | 178 | 544 5| 86 - 24| 204 | 439
1] 31| 78 | 1136 2 | 2147 5443 | 81 | 1004
2 | 142 | 161 | 890 4 | 1196 0 49| 168 | 762
3| 199 108 80 7 | 689 - - 119 | 710
21 | 402 66 | 1174 1 | 6486 0 89 | 100.6
7 | 697 80 | 576| 11 | 57.2 0 | 433 109 | 588
55 680 30 0 770
o 178.8%, 218.2%
5, 1997 6 4
( )
16
, 1995
100 , 1996
10
: ( )
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1997 7 ¢ ’
10 16 1995
( )
6 )
6
< 1>
( ) (
1,500 3,000 190 200
1,000 2,200 140 150
500 510 100 110
T 4, 1997. 7. 17.
100 (2002 )
1 , 1998
1,500 2,200
y 5 ] 7 ]
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- Sony

(Nonbank)

220

- 92 -

280

500



100%

- 03 -



Directorate of Insurance and Securities

Generad

(Finance Ministry)

NISC(Nationa Insurance and Surety Commission) ,

(Mexican Association of Insurance Institutions)

Law of Insurance Institutions and Mutual Companies)

Contract Law)

56 , 6 , 3 , 2

- 94 -

(Genera

(Insurance

67

20



O 1990 1994 GDP 12.4%
, /GDP 1990 115% 1994  161%
< 1> /GDP
1990 1991 1992 1993 1994 1995
IGDP 1.15% 1.24% 147% 157% 1.61% 1.87%
- 1995 13.4%
1996 4% , 1996 12 39
O 1996 34.5%,
254% 9.8%
[ 1 ( , 1996 )
f &3 2
uy 21 h| = -E?
He=d 7 9% 2 5% Al i 5 B
5% 34 5%

AEREE

254%

- 05 -

[z

% K
2
o

1996




74 65%

- 96 -

; Y4 75%
O )
1990 1994
< 2> (1990 1994 )
- (solvency margin)
- NISC
O 199 4 OECD
3
- (1995 11 )
- (1996 5 )
(1997 1)
O



- 1998 7 :
(compulsory motor vehicle insurance)
1)
O 1990
, NAFTA
1994
- 1995 1997 6 21 10
20 , 1
- 7%, 10%
8.5%
< 3> (1995 )
Atlas 300% | La Teritorial 325%
Cigna 49.0% | Monterrey Aetna 445%
Chubb de Mexico 30.0% | Principa International 30.0%
Genesis 24.5% Tepeyac 49.0%
245% '
Geo New York Life 300% | Veracruzana 35.0%
Interamericana 49.0% | Banamex 49.0%

NAFTA  OECD

- 97 -




- 1998 OECD
OECD

O 1997 7 1
(AFORE)

- AFORE

- AFORE , 17

AFORE 6

, National

Commission of the Savings System for Retirement

O 6
6 , 199
16% , 1997 44%
3)

O

- NISC

- 08 -



Special Reinsurers  Quality Technical

Reserve
] NISC
( )
8.
O 199 65 Bt2 5 5 US )
28%
- AIA 52% ,
89%

- 99 -



12.5% , Blue Cross 1995 4.9%
4.7%
< 1>
( Bt, %)
1994 1995 1996 '95/'94 '96/'95 '96/'94
132,149 158,156 196,178 19.68 24.04 4845
30,600 33,595 48,677 9.79 44.89 59.08
361,920 422416 475,355 16.72 12.53 31.34
524,669 614,167 720,210 17.06 17.27 37.27
1,164,557 1,725,015 2,381,600 48.13 38.06 10451
2,099,057| 2,749,860 3,412,602 31.00 24.10 62.58
3,263,614 4,474,875 5,794,202 37.11 29.48 7754
3,788,283 5,089,042 6,514,412 34.34 28.01 7196
: Asia Insurance Review, 1997 5
2> 10 (1996 )
( Bt, %)
1 |AIA 1984 3,412,602 52.39
2 | Tha Life 1942 1,324,300 20.33
3 | Ayudhya CMG Life 1951 516,678 793
4 | Blue Cross 1987 306,315 470
5 | Muang Thai 1951 208,979 321
6 | Bangkok 1979 166,557 2.56
7 | Tha Health 1979 82,946 127
8 | Interlife 1978 59,082 091
9 | Bangkok Insurance Plc 1975 57,091 0.88
10 | Apex 1979 55,297 0.85
: Asia Insurance Review, 1997 5
(hospital costs)
14%

- 100 -



1990

AIDS

HIV

- 101 -

AIDS

AIDS

AIDS

(product-driven)




O DM American Express

O
2000 100 Bt
1997 1/4
O SET(Stock Exchange of Thailand) 23
3 1
2 1 Bt

Ayudhya CMG Life 3 6,897 Bt(1272
, 2 5 Bt
3 5500 Bt
5 16 Bt 7 4 Bt

Prudential TS Life 1 2331 Bt
7 6 Bt 8 Bt

Interlife John Hancock

Pacific Insurance 3453 Bt

- 102 -

us )

657 Bt

Diners

1997

Y4



< 3> (1996 1997 14 )
Bt)
Te | 199 ve | 196
Ayudhya CMG Life 36897 | -633.85 | hocentidl TS Life 1331 | 34608
Ayudhya Insurance 58.37 | 559.02 | Safety Insurance 50.78 2547
Bangkok Insurance 212.27 818.1 | Siam Commercial Life 6.9 -6.91
Bangkok Union Insurance 6.43 36.99 | Samaggi Insurance 35.85 135.6
Charan Insurance 13.82 5755 | Syn Mun Kong Insurance 4473 230.93
Deves Insurance 3128 | 169 | M@ - commeddl 55 196
Interlife John Hancock -6.57 -32.33 | Tha Reinsurance 67.46 240.93
Indara Insurance 134 36.18 | Tha Insurance 177 2743
Khoom Khao Insurance 3.07 11.75 | Dhipaya Insurance 42.19 230.65
Navakij Insurance 20.64 | 109.75 | Thai Setakij Insurance 161 18.17
Nam Seng Insurance 8.84 | 113.98 | Pecific Insurance -34.53 82.56
Phatra Insurance 130.81 | 407.56 |23 210.37 | 2,279.95
. Asia Insurance Review, 1997 8

O
bile insurance)
- 1992
Victims Act)
O

(Department of Insurance; Dol)

(compulsory automo-

(1992 Protection for Motor Vehicle Accident

67
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76
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Dol



1995 '

Finsinger(1992)

(9ap)
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P
P

P, = P +P,

, P,=E +1

(D) S

P,= PJS = (P+P,)IS

Pp,=PdaS = (P+P,)/aS

PD )

)'S

- 106 -

, P

4)

(D

2

3)

4)

®)



4)

(6)
(7)
Py = (P.- D)/S = (P+P,- D)/S

Pioi = (Py-D)/laS = (P+P,- D)/aS

©)
P,= PJ/(S+D) = (P+P,)/ (S+D)

Pon= P (aS+ D)= (P+P,)/ (aS+ D)

@)

- 107 -

3)

(6)
(7)

(8)

(8)
©)

71)



(1997)

1995 ,
P P P2y P22 (%) ()
( ) | ( ) | ( (
0.01314 0.01389 1.34683 132168 0.50 79.60
n.a n.a 222317 2.09977 3.00 75.70
n.a na na 1.35527 6.38 76.25
0.02942 0.03307 156000 146667 3.00 75.74
n.a na 162312 1.39365 4.45 77.02
n.a na 1.00000 1.00000 5.79 77.72
0.02902 0.02943 158826 157508 5.00 7167
n.a n.a n.a 2.92453 5.50 n.a
0.04858 0.05155 2.80169 252628 9.50 66.34
0.02360 0.02389 4.82008 459921 6.26 76.45
0.01837 0.02042 347313 2.77129 10.83 64.90
0.02104 0.02319 2.82955 241228 450 7721
n.a n.a n.a 3.63087 9.00 76.77
n.a n.a n.a 1.31658 425 75.07
(6) ©)
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