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For the Better Regulation on the Outsourcing of
Insurance Companies in Korea

The regulation on the outsourcing of insurance companies in Korea has
several drawbacks to fix, First of all, the regulation restricts insurance
companies from outsourcing “intrinsic works” of insurance, However, the
intrinsic works are defined so broadly that they include virtually all the works
of insurance companies from underwriting to maintenance of contracts to
insurance payments, This restriction leaves too few outsourcing opportunities
causing undue inefficiency in the market, And the regulation of outsourcing is
not based on the insurance business law without clauses that stipulate the
outsourcing in insurance sector.,

This report tries to address these issues of outsourcing in insurance sector of
Korea, The report suggests a narrower definition of “core works iv of
insurance instead of current terms of ‘intrinsic works” and outsourcing
available for small scale and repetitive works and business abroad even for the
core works of insurance. The report also argues that the insurance business
law should include clauses that stipulate the outsourcing in insurance sector.
Finally, the post-outsourcing risk management and supervision by insurance
companies and financial supervisory authority respectively should be

enhanced,
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5 ol 7149 Mul s Al

20) B)9) 0] Al “RRsle] B ol ok SIgk FASH e hgol e
25) Financial Conduct Authority(2015. 6), “Delegated authority: Outsourcing in the general
insurance market”, Thematic Review, pp. 7~11 % ¥ FCA Handbook W8-S #Ag]

26) 20134 4¢¥ 19, F=r9 SF8U=AATE 5P (Twin Peaks) 22 7RHEY 7|& F= F
WS BEASATNY AT AN AEITEROSH FYBS) AT
(FCAE o]Eglon olo] uteh MM PRA B FCAREE F5S W Holg 1
AL A2 e W HAIE= PRA Handbookd} FCA Handbook®] ZEUstA|qF Hil= W
oA A9 T AAIE S TAolA FCA Handbooke] whe} 7]aet

27) FCA Handbook, Glossary Terms(https://www.handbook. fca. org, uk/handbook/glossary/)
Outsourcing (1) ... the use of a person to provide customized services to a firm other
than: (a) a member of the firm's governing body acting in his capacity as such; or (b)
an individual employed by a firm under a contract of service. (2) ... an arrangement
of any form between a firm and a Service Provider by which that Service Provider
performs a process, a service or an activity which would otherwise be undertaken by
the firm itself
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2boll A2 ¥ o2 Hojelan ek

HY S| KInsurers)«= axH|AF YZ=ofl Fotsl7] 918 thafet AFYE S-S 7ids] <
I e, ol 4=3sky] 915k ARl a4 F Stk AI3AL] gt AUt $Y
(Delegation of Authority to Third Parties)2 & 4= Ath. “YU% HdHDelegated
Authorityol2H= BoTi EEARIOIA TRt AKIAS Aal] Sleh Mg
L gol2 o] F e W T zKIntermediaries) 9 A3l A R3] 7%
o] HFofetat 22 o HEP|YU(External Delegation) @& & 4= Qlct.28) o]e}
2o AFE(Outsourcing) ¥} EESIAL 7]1552] o)A (Accompanying Allocation
of Functions)< dtjetold), THfjajd, HEGX|F38e] 5 AE/IEdAZRE 2
HARE 4=mZF7](Insurance Product Life-Cycle) A g0l A A tjokst Fej&
54 o] Zojict

4o B alte] Aaaslol ol 9K 24 FAAAS S5k 9lek2) A
2] 4 TFAAAE AFAQL EAE g5 Hiths A9 fAla SAd o &
UL S FAAACIL, FEREE A1} o2 US| st Hawe] 77
£ ArslaL, Sa2ihe A A= ofof| tieh Al 2 Weks npgith o
o 97 4] A Falshs 7ERRe] A2l 7Rk FOA Handbook
oA Tk ghek 30

26) FCA Handbook®] SYSC 3.2.4 G2 SPF Wel Slale] Tt AHe Sl
o ALE= Aoz FASHHA 2H ¢ (External Delegation)S AF-2IEHOutsourcing)
o} U e B g

29) P2 20079 4Y, SEIARY AES AFEAMA Al Y S FARA
(Rule-based Regulation)ol|l Al F83AM] A=kal oS Zhshs 97 $4 FAAAR
HEBIZ ZATHOIE - of521C015), "] TN A 0 FEA wsle)
AARL, AEAPASD)

30) FCA Handbook AF$]7]5(High Level Standards), Z%437]%(Prudential Standards), FY
3 9]7|&(Business Standards), A& XHRegulatory Processes), HAMTA (Redress), E%7|
T (Specialist Sourcebooks), AAF 2 FA|FA (Listing, Prospectus and Disclosure), @il
EEoh) A (Handbook Guides), AR 2 (Regulatory Guides), -8-0142]|(Glossary) 52
4%
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(HE II-2) ¥= FCA Handbookale| S&A| A7 &

3y FUIE

PRIN Principles for Businesses
= S5l tigt Fgae] 7123
SYSC Senior Management Arrangements, Systems and Controls
o TP e, A|2w 9 EA] 7
COND Threshold Conditions
FE AR SUS EAY L AAS FA8H] 913t #axgte] e
APER Statements of Principle and Code of Practice for Approved Persons
QU7PEE A7} 7|4 0= Aokt o)
FIT The Fit and Proper test for Approved Persons
QI7pe A7) S AL 1 A AL A8l Slat 2laate] 87
FIN Financial Stability and Market Confidence Sourcebook:
VAR TP, AV AR 9 B St e e
TC Training and Competence
T} YU WL W A 27
General Provisions
GEN | F8%%, FCA 2 PRAC] OJ3F 591, 2G4, JAEFA], FCA 231
A
FEES Fees Manual
FOS, FSCS&] A2 SIRt Aol Wt =3

A} Financial Conduct Authority(2015), Reader’s Guide: An introduction to Handbook

FCA Handbookol| A= AF¢]7|&(High Level Standards)-& 7#A|2] SH4lo] =31
W= A= 2ATE HE Gl aa2lake] FABH AL A olE A
7% INE SALRE O] FHTH(E M-2) ). o] vhof] FA3F7]15(Business
Standards) ¥} A X% (Regulatory Guides)¥} =2 Ui 2] 7]% W X5 4|
of] thet s At -8 flslf Kb o= A|ASh= q+7golct.

FCA Handbook2] 97]12] AF¢]7|&(High Level Standards)oflA] H&3ALe] 5
A3t HASE o] EehE APz e 2= A YUR(PRIN: Principles for
Business), 119 H9% AUuiE, WHEEA AL T FYSYSC: Senior

Management Arrangements, Systems and Controls, 0]} ‘A|ABEEA|14), 214



Z71(COND: Threshold Conditions) 5-°] It} FHHHHZ(PRIN)L F=rof| A

siie| BFPIE 2 M= 2 o

]

A Bl BE FEEAPT GBeiet Beiste] 1A om Foafol &
Zole}, AZTEATHSYSC)IS FEIF 19172 Ao thw ik, 4

24(COND)Z B8 2AR & WY 1L A4S 48] fie #adte] a4
T}, FCA Handbook®] @918k}t gt 1 vhe] 78 9 2|32 9¢

$]7]%(Business Standards) 1} 14| 2] 2 (Regulatory Guides)o] )T},

(E I-3) Y= FCA Handbook?| HRLIEr 2 TAA|A

T BF oz e
(1) FUBLLHPRIN) %%?é g;%sy%

(High Iifﬁfndam (2) AJZEIE AT (SYSC) ;;j ﬁ ;"6_ %-‘2 ] zj{i m.E;
(3) AHH 274 (COND) %%f:lzg} =

(Bufn(fsigjjaﬂd—i;;rds) (4) GG ICOBS) T83A ;.?— 2 o] ke
(Reguﬁiz] f’uides) (5) A=H| A F 2] ] (RPPD) %{{ﬁi ;g—;ﬁ} ]

1) SYSHARZI(PRIN)

LB LR (Principles for Business)2 JfAItiAre] El= E QJAVIAFIA}
(Authorised firms), & H6-2APF FABHE FFol oiA 7|24 oz Aok
o Aot} 3 &, HdY FAIAIASANA F5EAke] 71i2A )] olFof High dukA]
Addolct, PRINOIA = 217 7 Fae|&F vl A], 282 ell 74l 9 2] e

A2 %, AGAe] AR5 & 11700 932 sk gk 32

2l

RS

31) PRIN 2.1.1 R(https://www.the-fca, org, uk/about/principles-good-regulation)
32) AU ‘7 1(2005), T BT B byt 4, BN 5

Wi

=

!
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HAFE] Alsa wret d-e Aol o Sa HofsHA| =al o5
ollA d=g=el Al ol Sl Aol Hisl il offofA = A
FeAL B EIAL] 21918 skt Qo] S8 thew e 1S 4ewic,

Principle 2(4138529]: Skill, care and diligence): B3| = Agfst A2|2le] 5=
o2 tlao] 2d9lS Z=alallof Sie}. 33)
Principle 3(Z}2]2} ZA4)|: Management and control): R E3|AR= 2|43 T4

AS F85] EoRA Al0] 4Rg A9 ol EHoR 25 FAIT 4
QU el 015 Thaof Tk 50

Principle 6(4:H]Z}2] o]3]|: Customers’ interests): HEHS|AR= AH|X}O] o]2]o)
ol vt 3eiE sk 5o, sfot g5
Principle 8(¢|3] A== Conflicts of interest): R S|AR= ZJAl} AH| R}, AH|Z}

oF e 317 71 SPAYEE 4= Qi oSS BAIE B Tefalof gk 30

O I 2]=]
=2 O O

2) AAEIENTE(SYSC)

SYSC(Senior Management Arrangements, Systems and Controls)37)+= H§3]
A 1917 R10) A) W UPREAX AT 5L AT Sk Qg B
3l SYSCE= GF-9EH(Outsourcing)S 33 2-% 913 (Operating risk)of| T3t
“Principle 3 ]2} BA] U182 BSHE FARules) 7 2|2 (Guidance) & Z
Slolal glom, of7] A 2G-S “Principle 6 AH|A} 0] 93t A S'E =

SA7)A G YRR iRl

33) A firm must conduct its business with due skill, care and diligence

34) A firm must take reasonable care to organize and control its affairs responsibly and
effectively, with adequate risk management systems

35) A firm must pay due regard to the interests of its customers and treat them fairly

36) A firm must manage conflicts of interest fairly, both between itself and its customers
and between a customer and another client

37) https://www.handbook. fca, org, uk/handbook/SYSC



S}

sfiel HReler B M=

o

w
~0

SYSC 3.1.1 R w82 s A9l 2ot AlL|l SAPAIE ddstil
FrASHoF ThaL AR 3 o= S8 RIAF ARI R O] A, A5, B, T

d o= 23] aEsto] H-EAl AlLgof Higstoiof st ofof thgh A
e Asior B uitiel ) Ba), FEIAF RSB BHow o
PR ABASIA AL 1L 753} SRS Slete Aol T4 A
=G TR WAl AlARE SeEE =] HAlof uet A H egstar
A7} Sa3 A= F2E A0

8B BEAIo} THEl SR T3] 'SYSC 3.1 A1t B4 System and
Control"¥} M| F-52A1] YF-9let T Pbalolal a5 tl= 8- SYSC 8.1 =&
SAR] URPE AHEERR7 General Outsourcing Requirements”of|4] 7-4%AL 1k

SYSC 8.1.1 Re| wfeh -5-81419] SIS9IEke ANIA 0 2 515 a FE8lAke
AT E s S7IAZIA] s R 225 Fsliof gith B3 Fast
P71 e sl Ui-EAle] A B =g S8Rl A
HUEH s2o] FA 5] AstEe o= GFofES skl o "ok

SYSC 8.1.4 R& Fg3|A} 314 F-(Critical or Important Function)E ‘Q57}
AlFEA] gFeth At AH|20) BH50] AT AR A7 WSk
WER 1S FEA7IA] ok 4] ZeEe el golshn glo
M,4D SYSC 8.1.6 RoA S FFE A=tz 7ol $1 Aol tisto] 123l
AP A5 Bkal k. 53] AF-SEeR st Fa3A A8 g1 Y7t
A AT = QAL FERALY] o] tigh BA| 9 o= Rk WA ke, o
FoAFe] QI7F H QI7HAl 243 B E A= i o= OdiE fAIE =S 1

s glek,

fto

Lo

r

s

38) A firm must take reasonable care to establish and maintain such systems and controls
as are appropriate to its business

39) SYSC 3.1.2 G

40) SYSC 3.2.1 G and SYSC 3.2.4 G

41) SYSC 8.1.5 R &83AI] HEANE 9 AtAlH|A(Advisory Services), APA4 59
7epMn] A, 28R A B2 (Standardized Service) |, AskEs) 9 HxPEAl] 7| 2w}
By A 9 ole] gk Eet 59 fF= AHPEIE ot dAlskar S
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SYSC 8.1.8 RS QE9Ieh A] TR} 28 208 EA)71=7)0] Bt B A7}
2 sl gl AR,

(9) ek Sleteiso] petel o AR ol Fasjolop wick (9) 283
A, A, T AR e Sebake] Sleoli W A W gl nHel
0] 7Fs3fioF shaL s A= Foixl A Uk AR 4= qlojof Ttk
(10) A= A5 SIER Sg2lAket 11 a1ziof
ot (1D S804 B e e e flsl Bad e, MAAE ] A7
A1 AR} Aol gt ARIiR S 4], A3, s=sliof gtk
SYSC 8.1.9 R w8 2APF AF-91et Ul S82lA kel =5} Z12he] de
oF o5 BRIstaL AUAFAE AAJsHeS SIaL 91, SYSC 8.1.10 R 36
SRl PR E Y 5o £ A9 w5k o= AT ERE SAY
Al ef e ol FEE mIRA A& ALstefof Al 4gskal Tk sYSC 8.1.11
2 FEEAbl AEE=o] GRelE HRE ol et wE HE RS
AlEoH=s Bkal Qi
SR Tl TR Al IS HHIApe] e HEE, B3
ALe] AELE HO= AlFl4(Underwriting), -+ A3 (Claim Management),

282} 71913 2] (Complaint Handling) 50 & o]fojXt} H33A7} o|8jgt g5

r o)
i
o
=
=)
ox
HT
il
[
<)
e
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S0 o) QITolehe o) PO . HASIE oS el T AT
(Regulatory Obligations)ol4] BloJUx|&= Setc}, wheba] ol 5ol gt =%t
Al B REA] 5= $15F AESE QPIARAIE niRsta, AAlA fIERt 71se] Al
o olsE) QAlE T - e B} oiek. 0|2 $ia) HHEE ka2
| 2312 elsfol ek )

)
e
-
i
2
i)
ol
4
ok
gri‘
E
¥0
rlr
B
it
o,
N
i
<l
fo
N
N
o
i)
o
1l
4o
o)
[
o,
4o
i

(Delegation) @] } ] % 3H=E 5] s of gteh E3t 715 9 AT ol3o]
2] 9 =2 o o Qe A loFo] AldE oo Fith. e - A aPgoll A ST wt
Tk Alo] ¥k A9 SAF ) A4 119178 FX Aol =271 HsAof gt
i SIAF] WR-S AN ARl v A= FaFe Bk flsh

TEREE SES A RE AlTH-S 4= glojof gt
F5SAR] GESEr Bet 14 (Regulation) @1 SYSC 8.13} &7 SYSC 13.9+
HEB|AR] AFTEr BpAollA] WS 4= Qe e 2] digh welE flsl 2t
HY 3} Z4eaof 3F 271291 A (Guidance) S-S AXEIL Qleh &, Q59
EF IPgollA] Q1 AlAH GO At izt AakE FAIY 508 RS AT
g Qe aaol leEd 7hsAdo] EAHER, Ao o3 flsto] fErRt 71
of| i3t gl Zel e|E & AL 25kl JITHSYSC 13.9.2 G). |79 A4 el

o
1
1
o
o

A, B = ST AR BEE s 95 7I=ofok 5t Fast
QIetA ok A A st H FCA| APl 23 o5 Adrh(SYSC 13.9.2 G).

EA), R FRIAY FH2E U SAKIntra-group Entity)7} $~EHA}
2hal ajA] ATt FolE AR 1A= F FTHSYSC 13.9.3 G).

A, BASIR= flEAIRS AlEstAY Alf8-= A 8357 Aol =
< Alere] A, e SANEE 5, FEARR] AR, A e 5

et BA gl Hr1E Al a7} QILHSYSC 13.9.4 G). &, EEJ|AR= (1) AL

42) SYSC 3.2.3 G and SYSC 3.2.4 G
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W 222} lEtA|oFe] 2] o A AEE, AR B rabdd, iAol
59 %), Q) A FoR WS = Q= PP #e B FA| 7 o
, 3) FEARS] QP H AR, () & Aol A Al B HAE fIEAlfeR
ApdzeE ofFY, (5) ¥ FHARE of7] 71%do] o8 - WAY = 3= T
2] A3 (Concentration Risk) 5= Aok A2 Hof| aizsjjof st

A, BASAE EARR} AloF Fd g oA the ARbES 23AIE BaTt Q)
CHSYSC 13.9.5 G). %-Al, (1) ERbofA] Fatehs Hatt 3282, (2) WA,
QIEZAY, AlJAL, FCAo| gt R, (3) aLat |l 7|8k A 52 K5k 95t
AHEARH, Het gl ARApc, (4) SO A 5) AP Ersfiol & 7199
A3 Bl AL S, (0) AT B3 ALY ASA Al of ol tigt HE
7bEash, 1ol A Eo]o] &AL o] 7HsA, AlFli8s M
At F=sP7] el A9 4= Q= 209 ol tiet HE Fol fgA 4 o
gollA L asi.

oA, AT (Relationship Management) A|AES G131 AL AH| A2

FOFA(Service Level Agreement)4d) 214 A] ZF 7|2 (1) ZA] Av]A A5 o 7

Y

-lﬂiji

Lo

S WHS 5 e BAEA - A=A A =3, (2) ARl Al BalA(Service
Delivery Report)& &3t 41} B7F B W - 5 AR o3t 529 HE,
(3) F-AAGE Adatfol] tfgh R F A AuA g Ax} Fof Wt AR
s of THHSYSC 13.9.6 G).

A5, WR-EA A" A7/ 9 aipde] Tt Het golgt F7HE flsiAl=
TERAZL @R oJ2|sto] A FRIEIAZF 788 4= Qlek, 1y ot Hal
Ao ARgo] HABIAY] =Rl
thgjelo] $EARe] JRrade] FT 4 e kS 27]84= QF HTHSYSC

13.9.7 G). 822, RS E= HgAIfoR TR AAQl &4, Al 553t 9

ol

-

43) (@) FERF B 7199 &fd HE, 0) FEA Be 799 &9 Sadt
71ge] Al AFE oA R ¢ Q= FAER ARlA AlE

44) AIAE AERO] Qo BEReh AER 1b Sl Ao dhele] 24\ we} B
S AT A

s},

—~

<)

ol



EPAloRe] B2 St 2] e Q1) AT EAlo] AR F 9ol ALY A

d& S| 9f%t AR AR HAe BR7F IEHSYSC 13.9.8 G).

3) AL 71(COND)4%)

A QA(COND: Threshold Conditions)2 532 At o] H&= 39
(Regulated Activities)E =383}7] 3l ==sloF & FA3He] ZAMinimum
Requirements) &2, @04l FUoh= BE S8 k= oI5 FE5=aljof gith.40 &}
ARZ(COND)E A=E=2] JI7HE ®7] ffsf 2ot HAR|9], ARra 244,
SrdAReRe] BA B A=, ALY AR, A 84 5= Sk itk

Blake] A Ul AEoleto] TaE ASSh AE U Auls AFL o) o
a7 18] AlokS A AT Srk= 53] A4/ (Suitability), 47 AFYELE (Business
ModeD)4®) | Z| 2] A (Appropriate Resources)i) 3} -2 24~ @ Z(Threshold

Conditions)©]] -2 ®HA| E} 50)

4) HEHIAATH(ICOBS)

AL QIS Wlo] THAH 02 M BT A O o]
R9lel} s AL BB} EE BHEElel] viRA R I pheiste] 1Y

Aoke] A, §7, 570 Ei Bofshis BAolA AL B s 2slob

45) WA, 9137 84, AARA 5o gol= AgH

46) SAZQOM), TITE) FFUEAAL A D PUA AN A9 - BeH@00), "F
FAK10] Buslel WA ohs - IR FeAEES FHO,

47) 2.5.1A & 2.5.1C

48) 2.4.1A & 2.4.1C

49) 271 & 2.7.3

50) Paragraphs 2D, 2E, 2F, 3C, 3D, and 3E of Schedule 6 to FSMA, Threshold Conditions
sourcebook(COND) 2.4.1A, 2.4.1C, 2,5.1A, 2.,5.1C, 2.7.1 and 2.7.3

51) 3H714(2005) =
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S ol T3t ] BEIFFHICOBS: Insurance Conduct of Business
sourcebook)of| 3¢} o] Qlr} 52)

ICOBS 82 H3l& A9 A2|ef yhisto] HaSjatol 2-85= A8
7gstal Ql=dl, ICOBS 8.1.1 RoA HSA= Helw AGAEE Al&shal 3%
517 sfof st , 2u|A7} Ble TS Sehs 22 9l © B 2EE A
=& 7 Sle YA ARE 2HRbofA AlssioR skl Ha ke AnjRie] HY
2 AHFE nEEF oz AATH S QeE AL 9tk

ol2fet JYUHHS Bt Halg AFE ¢l flERt Aol SYsH
AeErt = H3F #2)(Claims Handling) QH-E QJEkst RE3A= Anzpr)

T AE B 5 QLS T UG AT

)

O:

i

o

:\2

5) AH|XIESE Q|5 Z2XIQ} THOfXt xHelof| =St X|EI53)(RPPD)

AP 712 L R (Principles for Business) % “Principle 6”041 QA7FAFAA}

L ]} o] o} 1esfol shu] AulAbE B3 hstor Sekin st gl

(B I-4) SESSXIt SSToXtel 2

MEZEXKProvider) AR XK Distributor)
O AEAA O FEYEZE
O ufjzlol st A= AF O A&l 7 An|zlo] thgh HH Al F
O AH|zlof gt HH AlF O AEEaA Adgof gt =
o PR o] Al o ) F A%

52) https://www. handbook. fca. org. uk/handbook/ICOBS

53) The Responsibilities of Providers and Distributors for the Fair Treatment of Customers
(RPPD)



alie| BFPIE 2 M=

SHAE B Q1R FaARet Ao Zqlof wR X (RPPD)- "Principle 6”&
A Ao m, S84 A f-F, BiA, Bl 5 ] 5 2ol A
SHRIESE 98] S8 AulaE Algshe S5 AKProviden) @} A}
(Distributon) ol Al £7El= Al 91218 745131 9t} RPPDE FCA Handbook ]
TAIFH A (Regulatory Guides)ol] ZgH=]o] 9l o, B3 3|AKInsurers)2t H 3570
el(Insurance Intermediaries)of|A] 2= 0 =2 A8=c} RPPDE] 7|E FX|= HE
g2 AA IR TS AR ol 5 ejof] o] 2= B4R 4H|9f A o
A7) HRFAL 9 Do) LA EE 915 A9lo] L 7]t ofale] whah Rojs)
TRz lolc}59 wabk] malakEe] Az 9 B oA QIESiEte] of2ojA e}
5 nlabn 5 o] 7] 0] 1 e T2 AR Ao B 4 i,

4a
o
ok

L. o=

njake] BTALE B SIAte] QSERS A 0 R ARt ghor, thut ¢
5Je} A WAISRE el2310) ghel 9 AVRAQ) S 9 dAte] Sale] £ Frk
=, QJuejeio] M goelad o] 2
HlshE S st gl

£3] nj3o] A9 BYslALY Qe MEH O Jehol ARLS ASisHe ol
) 2 MGA) T S AAKTPA) 58 TSI glom], o 58 B 2
Ba|rte] Qrslete] shbe] AlhE WAste] Bl olRolA|: gick. uhebd B
FEIAte] R gIetol that HAIE ARSI h5 i sl o olety Tl
) a} 245 Pelo] B FHS T glom o]F SR FARA 2 Faw
tpo]
7} 282 RHAERL AN HE AT S (NAICS) 9 Bl (Model Ac)S
§5to] RHE el o] ulel HEslALe] AR SIErS AEaka ek REE

jak)
o
4
=2

sk

H\l

FY
o

AN

54) RPPD 1.15

55) National Association of Insurance Commissioners
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AEQEr ) Ash Uy o 2= ALyl 2] A (Managing General Agents Act;
olal ‘MGAH olg} $hi} AF-H2|YAPH(Third Party Administrator Act; ©]3}
TPART ]2t 3h 5o] Itk NAIC e} FARE MGARS 7855 A| 9|7t 497
29} Washingon D.C.oV Aeslgich el fraoldE ool
(TPAISE E: b2 el KBS Ba) Aokl Ackele} wala AT

52| AE9Ero] YA o= 3-gFrkal sj4o] 75t
1) Y2CH3HChE| & (Managing General Agents Act)s6)

(HE M-5) NAIC MGAZHS| =2 L2

= 2 U8
Section 1 22 gl 9]
Section 2 ZQ80] Ao
Section 3 3]
Section 4 Alkzsra A
Section 5 H3ALe]
Section 6 AAGsH
Section 7 2 z3 2l W)
Section 8 A = A
Section 9 v AIE

A} NAIC(2002), Managing General Agents Act

A2 (Managing General Agents, 0|3} ‘MGA'2} $holgt HESIAL
7O AR E= AR dis) HAINE tiiste] wEfsh, HASIAF AR
(Policyholder Surplus) @] 5%0]| 3gdsh= A4E3 7] AlkS: Ql5slAY == A
F $10,0002 o= REFS AlFsh= ARGAL T BYSIAE giilsto] AjE

A TS sk AR AYEIES) wiso] HBAL ARSI Al

56) Karlinsky(2014), Managing General Agents: Overview of US Regulation, IMC
57) NAIC(2002), Managing General Agents Act - Section 2.D
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0|0Il

MGAE= H& A eFo14(Underwriting), & 83, A7 4 (Binding),58) <34}
g W Bele Alg = B bRt GRS rEsto] eaiskar Qi)
NAIC 2R QI MGARS: HEH AR} MGA Ato] ] Y F-efetollA TAE 4= Q=
HABALO] A%/ E aHRpE S o} BE 2| AaE Befshr] ff8l o= Atolo] A
oFx7M} HHSALe] A Rfofl TRE -8 52 EaL Itk Z1E]3l MGAS] B= JY9l=
MGAZ} tefsh= HH DAL 9|2 7Hetm wlebA] == Hal st &3t
= HAFE MGA9]| tjglo] =83t (Section 6, Examination Authority), T3t 7=
oAl MGA Ei= 718F BARZ} 2 Hbe] S aAR;E of3gshA] eighrkar 24
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