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4) A upAEEW O] YFel.
5) Enterprise risk management, ‘A 9@ el 3,
6) https://www.rims,org/resources/ERM/Documents/Risk%20in%20Government, pdf
7) http://www.gao. gov/assets/130/120506, pdf
8) http://www.gao.gov/products/GAO-06-91,
http://csis.org/files/publication/110314 Murdock RiskManagement Web, pdf
9) http://www. preventionweb,.net/files/35805_02efdrrO6oct2014spaineceuframework, pdf
10) http://ec.europa.eu/taxation_customs/resources/documents/framework doc, pdf
11) http://www,prima—ef.org/uploads/1/1/0/2/11022736/prima—ef ebook, pdf
12) Treasury Board of Canada Secretariat, http://www.tbs—sct.gc.ca/pol/doc—eng. aspx?id=19422

lKixizgg=9 31



) T 1Y) 0 14 FE15) Foll ERM &

s S S 16) gHLe] A E QL A|A| e, ZIXMI e R
24 i) Fol ERM 28

A7REEE SRS EAS F4108 RAHSIY = ERM E-18 83lo] ejAaE QAlstL o5
] 20

ol xbx i "\‘

<

ERMZ 0183 SX 2|3 Hele B3, 38, IT, 8% 25 5 Rlo|A XX 850} gon] TS 2
& 538 i 94%

=

2 e A4S %%—6}%&1 F9e 5

— ERME 243 w22 o8t o12]- 54 |4 A4, ga delrke] Mojul 2

g)ag e e Ao oo Hyl B ARUE AR 9 YEYD &
nefgt 2laa ) A Aol A 58 A,

o ERM &-93} %2 g|Ad ) 2ofrpo] APk e} 7o) ARAS 1 2 7| ot

o FZeS0do] ] WO A7k o ARS T L} T2olglo] Walsls shAd] L do]i Al

o

S HAT 4= vke S48 7HIAL 9l

13) http://dtic. mil/dtic/tr/fulltext/u2/ad34592. pdf

4) http://deta.qld.gov.au/corporate/pdf/enterprise—risk—management—framework, pdf

6) http://www mhlw, go.jp/topics/bukyoku/iyaku/syoku—anzen/dl/pamphO1 03.pdf
Qo] Ae Sompo Japand}t 22 YIZk 7)) ] BjAT ] AA &S AYskal S,

El. U

)
)
15) http://www.finance, gov.au/sites/default/files/commonwealth—risk—management—policy 0.pdf
)
)

http://www.sjnk—rm.co.jp/service/rm_system/rm admini html 2%,
18) http://www, maff.go.jp/j/syouan/seisaku/risk analysis/sop/index, html

19) Risk Assessment and Horizon Scanning,
20) http://csis.org/files/publication/110314 Murdock RiskManagement Web. pdf, pp. 74 #%.
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http://www,gao, gov/assets/160/157672, pdf, pp. 100 F=x,

the Government Performance and Results Act(GPRA) 1993,

the Government Auditing Standards 2003,

GAO s Standards for Internal Control in the Federal Government,
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Abs: “RISK MANAGEMENT: Further Refinements Needed to Assess Risks

and Prioritize Protective Measures at Ports and Other Critical
Infrastructure”, vl=+ ZAFY, pp. 102 7%,

http://www.gao.gov/assets/160/157672. pdf

26) the Office of Management and Budget (OMB),
27) the President’ s Commission on Risk Management,

28) COSO(The Committee of Sponsoring Organizations of the Treadway Commission)s= 57 HIZFHA|(AICPA,
AAA, FEIL, TIA, IMA)7F AASE RIZ 241 7)ol chofst Fofo] A A Ale
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Zt&: NIPP(2013), “NIPP 2013 Partnering for Critical Infrastructure Security and Resilience”,
Homeland Security, pp. 11. http://www.dhs, gov/national—infrastructure—protection—plan %=,
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3](Government Coordinating Council), F ©t 7] (Sector—Specific Agencies), o1&
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Senior Leadership Council), A& =4 $¥3](State, Local, Tribal, and Territorial

Government Coordinating Council), A/ AALAY 24 Y3 (Regional Consortium
Coordinating Council), A& &8 % EA 7]iInformation Sharing and Analysis

Organizations), AR+ €3] (Critical Infrastructure Partnership Advisory Council) 52 %
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29) NIPP(2013), pp. 1 &%,
30) NIPP &#|o|%|(http://www,dhs,gov/national—infrastructure—protection—plan) 2%,
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32) U.S. Government Accountability Office(http://www.gao.gov).

33) Treasury Board of Canada Secretariat(http://www.tbs—sct.gc.ca/pol/doc—eng. aspx?id=19422).

34) http://www. maff.go.jp/j/syouan/seisaku/risk_analysis/sop/index. html
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35) COSO(The Committee of Sponsoring Organizations of the Treadway Commission)+= 57 TIZFHA|(AICPA,
AAA, FEI, TIA, IMA)7} 223 WIZ17|E2A 7]3e] thegst wofe] 49 A Al

u|=+9] H|9e] AlZ e A (http://www,oceg, org/resources/gre—capability—model —red—book).
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http://shop, bsigroup.com/ProductDetail/?pid=000000000030228064
http://www.ferma, eu/risk—management/standards/risk—management—standard
http://kikakurui,com/q/Q31000—2010—01, html
http://sherq.org/31000. pdf
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3) Carmen Bell(2014), “Insurance Europe examining the status of environmental liability insurance markets
generally across the EU”, p. 7.
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Date received 2015, 6, 30 Company Resident Collect, Inc,
Product Debt collection Date sent to company 2015, 6, 30
Other Company response to
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(phone, health club, etc.) | consumer

Issue Communication tactics Timely response? Yes
Sub—Issue Threateng d 1o take Consumer disputed? -
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Resident Collect SIAFREE] 7} /A8 E oo Alglo] tfsh SHE-g HIokS.
Resident Collect ZJAloll U] ARS]EAHS (social security number)% -r/‘% = o]
Consumer complaint P 5L 20154 XXXX XXXX grjo] Bg 981E Faf volA ek

narrative O] —?‘LL o] YA Bl A HAl 1 ﬂxl"ﬂt qrek W7} o] H ]% ‘?:P% >
304 ool 19| AR AR Gt Al U] Aoy IEES HAlstol
UolA sHog Hdll Zolekal &
Company public response | IAR= 7191 Ujgof thgt ARAlo] Hhalst
A& CFPB(https://data. consumerfinance. gov),
Lt QI8 SiE ZE2MA
=i CFPBE A4 RIZIX2I7} 0[201H 4 =2 383N 27/H0l oIS S5) BIRE X2l3n 3

Hdo] A= aig wg2like 169 ofje]l RIQIe; CRPBe]l T o7} 3o 25 o
B2 60 oufje] o gk

S401210] Z0IE 012 2t 0| BHUSHO| 01F BT, U ABKISS 2% DEsIMe BIg
S22 A|Eam golof 0l2%| 25t BHUSHO| BIYS M2
7h sl wlzule B} A AT A4S FReka 24o] Aujl

Al
BA7E whEebA] 2ot A Aol Aaele AR 28

5)
A T T APl ofele B eiuke A we A1

- BRo} el Eujole) B o4
of o] efsiel 44 woR £8ek BYAAA AT Glowl Bg £
Hela

- lziel S| 2 TS, WEE AR WY F 2502 Sk 4 g ARl o)
He Bl 9,

6) AHEEPIE FH 395(2014. 5), YHEFA W

rE
=
o?:
oS:L
S
1%
#e
B
=
S
b
juie)
ol
tot
ol
r O
re
-

100 KRl Weekly o1# =27 2015
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8) WA A FgEAZA71 e 23S thAato 2 3t The Office of the Banking Ombudsman, FH A% gifo g
3} The Office of the Building Societies Ombudsman, IMRO®| &Jsf] 1A= SAE iAo 3 The Office of
the Investment Ombudsman, E#3JA} W 2]dL 422 3t The Insurance Ombudsman Bureau, PIA®] 2J5|
TAEE SIS A2 S The Personal Insurance Arbitration Service, SFAo] 2J8) A% = FJAE tjiato = 3F
The Securities and Futures Authority Complaints Bureau and Arbitration Service, FSB(SIB)o| &Jal] 1A=
A iAo 2 3F The FSA Complaints Unit and Independent Investigator® W o] 1312

9) W=4(2010), FEAH Aol FAAL EANAA Y] WA A, At Al A2z, eepsAHetE

10) FOS(May 2009), “Policy Statement: Publication of Complaint Data: What We Will Do”.
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business name

(ag 1) F=o| 2 2 HolEl S7H OflAl

% resolved in favour of consumer - by complaint category

E (and average figure for all businesses - for comparison)

favour of
consumer

(average for all

businesses =

banking and
credit
(average for all

mortgages and
home finance
(average for all

general
insurance
(average for all

PPI
(average for all

investments
(average for all

business group

life & pensions
and
decumulation

businesses = . businesses = businesses = (average for all
57%) 40%) businesses = businesses = 64%) 46%) b

32%) 36%) B
Abbey Life Assurance Company No Group 24% . - N - - 23%
Limited
ACE European Group Limited No Group 56% - - 56% - - -
AGF Gar Finance Limited No Group 20% B - = 18%. - *
Acromas Insurance Company No Group 34% * * 34% * * *
Limited
Admiral Insurance Gompany Limited | Admiral Group 24% B - 24% - - -
Advantage Insurance Company No Group 51% B * 51% - * -
Limited
Ageas Insurance Limited Ageas Insurance Limited 45% B * 45% - - *
AIB Group (UK) Plc No Group 42% 39% - = 43% - -
AIG Europe Limited No Group 35% * * 35% * * *
Allianz Insurance Plc Allianz Insurance 59% B - 35% 62% - -
American Express Insurance No Group 30% B * N 28% - -
Services Europe Limited

AR e Zuk http:

//www, ombudsman—complaints—data. org, uk).
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ombudsmen

\‘ Financial

—— Ombudsman
204 Services
o b - H 3R 5P
(adjudicator) & ADR o
o = FCAE= Feidy
2660%;‘ A2t redress
877t casework team i

o721zt complaint =gt

1THA|
SAHE RIE=2 A

Az U0, RN A TRAL A8 ek, HHATA BRI, p. 60,

o
< Y
=2 celAliel QAL RIR T BAE HEBMAAS B A9 He@ohel thAT Hell n2 oy
B85 2HYWH B 4 S
o Selue] Ao mel wel ARt 37 gifo] ohd WA Hjaz] UHlsle] o S 7]

o 1o O 0
— i) 45 giglele] Folstol vtk AalE B A islolo] € wjel QA=A
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12) AB6R(ZRAL FAI) g AL Ae|date] ey Fof ARARE 45 A7 Aol 1 242 Hes
AL o5 AR} Aol A FRBtolof 3,

13) &oape] dfel] 2GAAFE mesh Axl=te] 749 it ‘24 oo dlld F-gElAkete] APdEE AA A
& el el Al FAlol AldYsial 9l

14) o|8Z(2011), "HgEAx ATt Ay, HAAE, HAA.

15) 2009%_ THYL 24 ool AT A g olE otelshe ke g IFgRAzAgA 2] |7

THAHA Boo] ggithe njdte| RlE Hajgh up 9lS
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AP 9] U Aol o] | e o] mAAE Y HA S

A QIR FoF WO ZGBAF Al B}

9] W0l 9lg A 4ulA4 | ¢ “Name and Shame™S F3F A A&AY 9 sisavt
AE 8 v

A B Ao, TRV ofd AN MRS U, BRI 2ARLALA, p, 86,
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e AAEIMOZ Z=Qst 22 IAR3|A}

HHHE MA 7|0 28AHHH xj0|2} AJAMA

". 2% 3897| 017 FBUWYUAFB)= AAHHOR Q5 22 IZEIH0/5 G-SFs)
% 2 A0 Biof 2t IZHAY FNiTet BEdl0] =02 A A,
© o F3IAte] meld sfo|Moral Hazard) 15t A S8A14H0] BAPY4S

afo] FASH Welo] Bilo] Woky,

Sfe7] Sfaf ol

¢

"a DAV =2 S Salf 2t FEHEL2 Selot= AIEZ 0| M2t 2|AFIt HElX|H, 01 283
Aol 24 = A7 AJAR 0Kl == Xto|7t Uch= o] BZEUS.
o S 53R AAEA Fa /e tigt Bk F8RAF AR Aufo] ghE Hrke 1L RASRY
A7l 2298 S5A1AH 2 AEAAl = 9FY 7] 23S U=
® FSBO| G—SIFI AHA|A= A A&F7|HF 243 (Indicator—based Measurement Approach)a}
olE Hekste A Bk(Supervisory Judgement) &2 o] F0iF,

"o AIAEIR ZON TS ol hEx|e KES) MEI SEHAER Ko7t o0 of= At
UDHO| T2 2A3 Rlolot Yo EEZA|00| ANHK FO4S W,
o wzeo] 7EA) Zmol] WRHole WEA BHelurt WolR ol THYTgARET} 2. W H
4g10] HF(U5%)T THE FINIETY] ABAAUB S B AATA FAAS BERE
© S 2 S ol fmo] ula) uAE ] S0, AB AR AN A Aeol
F4U 7 o7k Lehd,

"= 38HYE G-SFs MY HEES Sl 24 S EF MFYC0| YutE WHES X7|HMT At
P 2|AF9| RI0|E SIS AAHM S0 thet QlAlof HHStl UZSE & &+ US.
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324 38907| 05 FSUMAVSIFSB)= AlAHoR EQ3t 22 2ZSN0ISH G-SFi) HY U

sl Tolol 2t IS A |Tot BESI0] =02 Fatal US.

2R FEIVIE AN Y FEING S A] TR BRI BE FeAI2H A A
SR RS F 5 G ALge LT gt Q4] Aag, D

| FSBL- Saj7iole] ubaeaizEl9Is|(BOBSY), Hauele] SARBHEARSIIAISY), F
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FARA Y] ARG IFHIOSCOY) 53 A A& 02 S8 TRl =015 o8] S

O

"= Ui 283 nt=st 2|AT +80| 22 FZAYEE KMollst= T2 SH2t=0| 21A0] ZOHX|HA]
0|5 AlHo0| wAllsh= otol| 20| ZOFEL
» G—SIFI A= 28] tieReAToo big to fail)® 8OoFE= e T62Ake] &84 djo](Moral
Hazard)2 <1t AlA] 98414819 EM4/4S dstetel= 545 7H.
oy SRR I A A Ao] BrHskaL o)F dliet oy FEEiAkel dhegt gjlaa
88 AloJahr] $Igt Weto] =2,

"= FSB= G-SIFisofl CHet MY X 8| Yots 2t =82 AP It el 2011E7E A B2 o=
MAlstod oM, 2|2 H2WH 2 SSTEAUME HEY 8 x010] LREN o7Hed Y RS
- ogele] 3¢, FSBL: BOBSY 3508 Alxddon a3k Faw &9(ofsh G-SIBs)?)
*Jé T’Hﬂ‘%}%g 2011 ‘?j_fﬁhﬂ_ 2013%101]% A UREol Lk
o8

Fagh 22 HSRKelst G-Slls)9)

>

[¢]
;v o] K F) %% o] 7%, FSBx= 20154 399

= SCOS&} JEog A|AER o 293}
29 vje3u| 3 -§3JAKo]8} NBNI G—SIFIs) 4

Hele] 47 ZeHDraft) & eI D

ﬂJH

1) FSB(2010), “Reducing the Moral Hazard posed by Systemically Important Financial Institutions’.

2) Basel Committee on Banking Supervision.

3) International Association of Insurance Supervisors,

4) International Organization of Security Commissioners,

5) BCBS(2011), “Global systemically important banks: assessment methodology and the additional loss
absorbency requirement”’; BCBS(2013), “Global systemically important banks: updated assessment
methodology and the higher loss absorbency requirement’

6) TAIS(2013a), “Global systemically important insurers: initial assessment methodology”; IAIS(2013b), “Global

systemically important insurers: policy measures’.
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"= 27= FSBIF 2t 28EY ZA7| 1ot & wHESH G-SIFls MEHOLS Moz AESIT A|AHM F
QM ol ZRANY H|WE S5l AINEE =E6taAt &
o 2t e ARlEgat gfAaa9) zto|7h o @A gkl AAE F8/4d 9 ol tigh Q1A
Hiof| HE| Q=TS kg
o 5 eojE A|AEAoR Z2Q3h ZY 33 AHDomestic Systemically Important Financial

Institutions, ©]8} D—SIFls) AAol R3F AAFE a7 AA|staiAt &

e
2. NAHIZoOZ FQ5t SRY FSIA MPL §

=29 A AAHXN QM0 thet Hits 28

7} Z2H IZA|AE Ol AISFAR 37 .

o ofH FgIAPL FASRE 2hgo] Wrehe At FASkE = A9 agAlLg AEA Al vlA]
= o] Atk AILEA FoAdo] 2 SgIAlR & 5 S

o FEIA) A AER AT 2HL W A AR (Macro—prudential) A= 7 SGEIAF
o] R} = Aufo] WiAjof 242 W= A (Micro—prudential) #4189k -,

§
5
Ir
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ool
1o T

e AAHEIE|IAT #E A7 =0 HHYE Soll 2 38EE2 Fflohs A= w2t 2[AITF HEK|H,
0| S8EAe B4 E= A7t AlA”o| DjXl= ooc'%*é.*(HIE xo|7t QUch= Fo| =AU
@ 2B AT AT S A AR 54 4 54 S1o el o Bl

o REeAgOz ol AR 2 BE40E Qs 9
) A i S e B Aom 54 F4% 0 20
o] tfg ool HUBE JBolAE FR FeALY 2 ABHAR shdelo] 45 ot

7) FSB and I0SCO(2015), “Assessment methodology for identifying non—bank non—insurer global systemically
important financial institutions”, Consultative Document(2nd), ©] F-412] 12} 2ok 2014 1¥ BHEEglon 9
A 5S A 20159 39 44 Zoto] UhS, Bt wjeau|uy 2g9le] tloksh AllRE % NBNI G-SIFI A4
=00l A F]Foto] gt o] AlARS| A Finance Company)2} FA+8-8)AHSecurities broker—dealer)ol] 23S W
o] =25 xIg3t

8) 23] vpd T 1A, BeHC) Solvency E3= RBC 141, H8FAFEL9] <=4 1A (Net Capital Rule)= 2} 3-8
9] A wAARA ARt & 4= s

9) BCBS(2010), “The Basel Committee’s response to the financial crisis: report to the G20”.
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NARAAS SHAZ 5 912,10
~ R g9 A 2R BHUTE AIGE] HABN: 244 Aj3IAlel AIGFPY] SHIAE
Ao} o) ot LA} 20 golow ARuelon] eul Aejw FukE 2 259
S OBl RS
ey Hgele thopet Allmao] W thopet elad xeslels Apn 1 % 54
A

2AR e AP A, AladF o Fagt A Aiiiate] oA, 9171 Al Az
o

g .
— E3F BRI FEAIe] 8 AEATFAR 7)5shHA FF7] B Al SR
Q4 Margin cal)t} ARHIINZE 52 ARE ol AlLHEAIES FZAZD 5 2

»ofeh e el S4E BHYsh] §18ll FSBe 24 el A7l @eofste] G-SIFIs Al

Y A2 o1y E82ME

"= G-SIFls M1F9| 7|=HA2! G-SIFls 22 S8t ME2 2 28HY E= 0
= & G-SH AZHAZE HA 25

HEetH FIHMoR Z=X} BEE N FEAE Mdsty, FSBe 0

Xog G-SFis& MHs

o 2AAY] Ae, v I AHA] vlE e SA20f 7|23 Tod S22 Hde
G—SIBs A1 23§13)0] S-HH 07 e,

o WU FA0] 6009 e HOUA FRUNHR F o19) iFol 5%F Wi 3R B
=

— FRUFRATL Fo| FHOT PRA WS AH Y 5 U,

o vlesmRE F-§HA14) o] oS Finance Company) @t FA§EA K Securities Broker—Dealer)

10) TAIS(2013a).

11) FSB and I0SCO(2015),

12) v T g EA] v wE S4S a) AR =F b) SE =5 oFHTFANGED) =5 d) F2(0BS) &
o] A= 4445, (BCBS, Basel T leverage ratio framework and disclosure requirement, 2014)

13) = 50] T8 olf5 5ol AR FostA] = 3 AdE A% G-SIBs= Fiato] G,

14) clofst vl eain| e Gg-HY 3 oJAIAES|AHFinance company)@t FAEF§-3AHSecurities broker—dealer)ol] i3l
Ak 7120] Azl Adefql.
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= 54Kt 1,000 @25 de 4% NBNI G-SIFls S-H3JARR ZHe.

"2 FSBO| G-SIFI AlEx||Al= A X|B7 |8 S8 (Indicator—based Measurement Approach)zt 0|5 &2t
Sh= =X TEHSupervisory Judgement)22 0|R0E,
o A7MHE SANH) 2 AARA FQAS A, L, AEAAA, dA7FsA, EAEES
HAE -85 E) 2] 57)9] ¥(Category) 2 H5ofal ZF W5 |3k (Indicator) 2 UHRo] 714
5 Folatal o5 el

— Ofll 0] 2371HE SR 9J8) 715 F4x(Cut—off score)E B 23> {F=AF ek

4 ) T 4 e G 2 el YT B0 S S5 Ao

2 v,
~ o[ Sel, BOBSY: 1A} HERS 913 4714 102 Aoto] Lae] A28 Fa40] o
3 meo] AojHoR HgEl AL YA,

— B =A; et dpgolla] S7HAQ1 A 97|20 & TRS(Insurance and Financial
Stability) B7HDE ARSlo] BHESAL JAYL 7} AAEA ZQ Ao n)x ] A8ke 7H=x)
et Il arefsl,

— ey U Mg o ARk SRSk onR AAEH Fadd) dig 1S
2 ghcto] By a3k ok Wieh A% FSB W 10SCO= AlRlehL 9. 18)

- 5 AlagA R Fadh ] 5-871¥HD-SIFLs) A ol A 2t vt Aol st 2F
=X o] Fagk AgS o loRw o,

i
5
Q.

)

15) A37HE ZAue FE3Ake] Aoyl Aufzl FgA AR n)x]= Ho] ofHavl(Negative externality)
ol A Thetah 4= 9l

16) 1. H=A; weho g Qe 248 A A4 Fgjojof sz Tt 9o glste] ooz 18 2 HETt 3

A 239 i (&, B EE Y 35 )7} OME} A B R WA Al AL n|Rs GEe] Ao 24

JA/2gAE AAQ] Hof gt Asfli= G-SIBs A1 2Hgo]l Jare F2| o5, 4. BASE A SRS

17) 233 digss A4 Efﬂ, 3@%564 HAER B8 uREIAIS AIEOR UHRo] AlAHA 2w o}
et 71 A E Folsto] HEsAte] A" AaE S

18) FSB and I0SCO(2015), pp. 6-7. H28R| R E S8HE F2 AN IAA A4S Rropron ofof wha} ]2
2 e dlolele] 7HgAdo] thE Fg-Hoell wle "ol
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(E 1) 201449 118 2HH A|AHIXOZ Z=Q3 Z22H 23H(G-SIBs)

JE(Bucket)* ¥ Xt AAHIZoZ Q5 224 23
5(3.5%) @ 95
A(2.5%) HSBC, JP Morgan Chase
3(2.0%) Barclays, BNP Paribas, Citigroup, Deutsche Bank

Bank of America, Credit Suisse, Goldman Sachs, Mitsubish, UFJ FG,

2(1.5%) Morgan Stanley, Royal Bank of Scotland

Agricultural Bank of China, Bank of China, Bank of New York Mellon,
BBVA, Groupe BPCE, Group Credit Agricole, Industral and Commercial
1(1,0%) Bank of China, ING Bank, Muzuho FG, Nordea, Santander, Societe
Generale, Standard Chartered, State Street, Sumitomo Mitsui FG,
UBS, Unitcredit Group, Wells Fargo

F. G-SIBst= 43 1 (Bucket)oll wheh A3 744 AR ARt fAE W
24 FSB(2014), 2014 update of list of global systemically important banks(G—SIBs).

%= FSBE 7iE S8AY MEaotof wat ofd 118 G-SIFIsE M6t 2HEstn UM 20143 118 SixH

307 2t 97 EelBATt XIFEO UB.

o 23U A= HSBCE} JP Morgan Chases H]551%] Barclays, BNP Parisbas, Citigroup,
Deutsche Bank & th@-23o] AR FaiolA] 49 15190 &3HGE 1) 3X).

o RHEHUYo|M= vt AIG, Prudential Financial, Metlife, %=r Aviva, Prudential, 3Xgf~
Axa, olgglo} Generali, =49 Allianz, %= Ping An & 97l E33|A} A 4H,

o HI2EH Y FgHoe A AgERE A ot digh S Ee BH Sl 9lom NBNI
G—SIFIs®] A7 B A "ok 2Aeh 3 AS o g4,

5k e
o _
3. ZSULE AAHMY Z24 HIHY Hlu sy
<Y
" NAHE 24 lgne wzo| JExle NE| MM SZHALE Mot o0 0l AlYRS
Of W2 2lAZ X0l9t ¥ TES2R0| AN F24S HHE:

19) Alngor S83 o=l 29 AL 11 F85of wket 57) 25 (Bucket) O.= Lo gl Wt 1%~3,5%2) 7}
Al Atg Adskes sl Sls.
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H0] 7R Al 2 57 Wil 20%4 sk wEehAnt K S4S tiAlleks ik
Ch Hlifﬂoﬂ 45%, 23S A 3N 40%S HiRESIAL L] 37 SRl 5% ek 20)
O AFEY A, HE gedoeld 35 A0R AlEE AREE AT 2 S§dYY 544 v
3171 13t AsEte ZeEo] SgHAER APEeP o) fel,
= EFO| VHEX| ZHOA 2SS
] PPl HIS(45%)2 CHE 2
o B A9, FARFI}
Hie=o) Wzfo] Agre apHdl elad ERe FI9E o] AV Bed
o mEb AEA Hel Pda S sk BB gt ALl vjals ool AlRtHolu 2
3o T8I HiE ol R W WR ol BT 5 v Y o] At
(45%)7F A& $878 SHoA B )7t 9l
— HRlRA] GFEL(5%) 7S A7E Al Fasde) sl Qlo] 2aef gt 7SR (20%) ] H]
o Ao A2 olfol7]tke of,

o' nE

il

0E

<-H'- 2) G_S|BS(ggc}>i) Iy = ZF HX Ol X|g

_ i 715

A BE 20% e 10%
=7 b 53 10%
T 20% HPATD e ulge] doE Ses 20%
w5713 ZF A4k 6.67%
Ao AAA 20% w871 F A 6.67%
& kd 6.67%
ZolatAl g o 6.67%
B4 20% level 3 A 6.67%
A 2ol 7k S 6.67%
— SR 6.67%
g7 -(%,_};i?_}_ 20% — AGAA 5 6.67%
FA d 4] 1A 6.67%

Tk TR 3 o] BYaae] ye] ofH9] mEd olgale] 7S Hrlehe S8R

A= BCBS(2013).

20) WS FEUAE obn WE N ATH AFAE A %2,
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(# 3) G-SlIs(£28]) =i & 2t HE 4l X7 JIEX|

HE RSN Pyt XE 7t8X|
229 8% 5% R 2.5%
SEa7te) ¢ 2.5%
FAAE 2.5%

Fm 5% e

ST u 2.5%
871 7 A4 5.7%
871 7 #A4 5.7%
pReke] 5.7%
Ao AA A 40% AT T 0. %
Az 5.7%
3E 5.7%
level 3 A4 5.7%
HIEFEAY 9l 8| E 4] 6.4%
SYARE A o 6.4%
H) AL 2 R ity 6.4%
HEY 25 45% TR 6.4%
E2) ELUIRR R AP e 6.4%
IEE R 6.4%
B oA 6.4%
WA 754 5% EX HHoRE HEH 5%

S SRR St o] Relade] o) ofele] By olgslel JAIE WAsH g

A& TAIS(2013a).

o 3 BB A2le|Ae] Selo]s] Hrh

G lome T FgaEe) A 9 AR, A, TP
%9 9olol

AV (40%) = HABIAR AL Fo4dE sk

"= XEE EH M 2S0[Lt 7201 HlsH HITS -HI=S/ZEHY, d33AY
7t 4
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=889 FR A0IE2 Ci3 227 4 ).

Xt0|7F LEHAT,

T oA S A" A

& 5242
5 HHNS B e

ot 7S XIE MEHOIA

o (AR BRF/EA) AARE a4 WlolA B Hisks 2] F57t Sastkn
AN Y] 8 SARAolL HAAe] BAdo] Kt a3
— 53] Ao HHERFQ W F} L2 o) ARSI GARE g,

55 PAsH, 0|5 uAE-uLE sa
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o =] Aol el dA e Al =97k Bk 1Y
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‘-*EIOP US.
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01 HES St H2{2|ATH2(7t HESHA 0IF0XIX| Rota Qs 20|22 F2=9| H2E M =2
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T o= Zhett WA, o= A TAE vt
A5 Willis North America(2013), “THE TERRORISM RISK INSURANCE PROGRAM AUTHORIZATION ACT”, p. 3.
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g 1) 911H2Ie LeiRY e H &6iU(2009d TIE, 4t H2)

ol

AH mia
7| Ef HY &2 1.3,3%
5.1,12%

M= &3 (WTC)
4.7,11%

%%ﬂ B &
1% 23l(7|Eh
s A2 1 19%
1.3, 3%
837 |7|X1|
0.9,2%

AR SH
2.6,6%

1) 20134 7|0 3hikst A1l

2) o= F2AI7F 20106 10,0002 Ground Zero TL2Al|A| A& oF sl= 657, 58T Y7} EghE]R] ¢k
Zb&: Insurance Information Institute(2015),“Terrorism Risk and Insurance”(http://www.iii.org/issue—update/
terrorism—risk—and—insurance).
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o Hefelant 100 wAsh| o] A vIEst S AHE At e o)
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o ofefdt oA Hefeliat HHOR Isle] Telsiol 3 elasol i thpn] et
AshH BT HARE EAOE QAR S (MARIE)E 2 L Al

= 3 Hol Hedviegde ZAE sl .

- g Y AKL O'Hared @k 911€[2] ool 7508t Hefe] Hgolof tijs] Mol
12,57k ”3191 HARE Hilen g2f Foll= 1508w Feo] disf 6,98k Eeje] HYRE
HAelRler, T2l Aolle 911H|Y ofF- gi2i2|aas Eao] 7HdshA] Xl Eﬂﬂi

=R I:Ll"ioﬂ ik HAfeteelio] 1258t Eefo A 258k Fe2 S| SofH e

HEgrE 500 GejolA 119wk deje a7 QEglEY
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=2 911Ef2] 01% HEBIAISO| B2IEES TS MEro= olashsiLt w0l Mol ufat el2izlag}
2 Wise gescol HeNHHES st 2laamRlstn IS
o WA HRRFAES QORFOE S5 Gl FM u]H(20029), SLAEL0H2002), W]

3) Erwann Mickel-Kerjan and Burkhard Pedell(2005), “Terrorism Risk Coverage in the Post—9/11 Era: A
Comparison of New Public—Private Partnerships in France, Germany, the U.S.”, Geneva Paper, 30, p. 152,
4) HHEEAE =S ool
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o olo] Hlgl] 332(2003), ZFA
ArEE gkl 92
®= =LHO| ZR0= 911H|Y &M 0% IHSE St HAUAES Sof| tioto] M3 2 H|2{H= Egl(war and
terrorism exclusion)6)g AAGHoy| et 20023 =740 CHH|SH A7 (& S e SE2AIMS0 st 2=
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2 0/29] Z2 2001 OfF0i= APLEO El2{=HS Jhiskn UAOLF 20014 911ER 01 El2i=EA
ol ZMEIZ HEot BB} Helsls HlaiRHNES TUse 2%skn US.
& 9118 o) vlF 457157} A ol2lo] mol elelelano] RenE Qlfste] wet
Hlelm ol 71Jshs S| ofekgo] Yl

kal,__ ¢} L} ] E_/\l-o]—Eg]_ l-:_ ] E_OJEE 2o 3}0:]
(Terrorism Risk Insurance

15~

EJ9,

om@ AR 21Isio] 20024 BT ol EelEla R
Act of 2002, oJ3 “TRIA'Z} gl efieh s=elh Tl ayelel 20024 128o] A8

o YRE o] Wi &

5) MARSH(2014), 2014 Terrorism Insurance Report, p. 22.
A AL Qlgh £ M-S Qulshy i ke e

5 olo] el HHECRS HH8lal

3l 1009] o). ol dderl=(2014. 2. 23)

6) AAEFEF] AL w2l
Ao ol ZPAIS 23el= Ao R A5kl 9)on
) U HgRd Zof WA= 1A AlEEs] 1509
“Alel, 9A Helne Uz ol
8) u|=E H|Est th2 w71e] R AR Erwann Mickel-Kerjan and Burkhard Pedell(2005)
Coverage in the Post—9/11 Era: A Comparison of New Public—Private Partnerships in France, Germany, the
Geneva Paper 303} OECD, International Platform on Terrorism Risk Insurance®| =718 A&, %713

9, o1FE
“Terrorism Risk

U.s.”,
9] ZaolA] & Farste] Helatols,
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2015\ 1of] Al WA egsto] 202087H4] =Y.

: EI|E1E3*X1IEE MAUSKISAL bt Y B, MEQIHAAE (UM Hel), sPEEE M2l &
22553 (commercial property & casualty) S0l CHall E&IACX7L Qo|XMoz 7116, E2{2|AZ
E .';I%,_f 2312 2AEY| Qi HRA AE0| HI2{3(act of terrorism)2 Q1&GH= A0 SHEE.
o A HYE QI S 5008 EHE Zaket Ao qERQHAT, ARt
FoJato] ¢lAshH, 20077 = &=l B ==7bE QIR 7HS T T 3 s
SPgatal o) 2008 N Al =] ] Rt ARAske] HiZEelY] IS :
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(&F91: 9o

2002. 11. 26~2005. 12. 31| 2006. 1. 1~2007. 12, 31 | 2008. 1. 1~2014. 12, 31 2015, 1. 1~2020. 12, 31

. . Terrorism Risk Terrorism Risk Insurance | Terrorism Risk Insurance
Terrorism Risk Insurance . L. .
e £ Act 2002 Insurance Extension Program Reauthorization | Program Reauthorization
o ae Act 2005 Act 2007 Act 2015
o] o] g2
W) | ol dlelel @ | sl e a4 234 At 52
il e ol ol ol
Q3 Bt st gt gt
AEBE A L. . 2015: 19}, 2020: 29
= Saat 2006: 571yt 2007: 19 1 (Wl 2ul o)
HFAL 2003: 7%, 2004: 10%, , ,
A7 Ee 92005: 15% 2006: 17.5%, 2007: 20% 20% 20%
. . 2015: 85%, 2020: 80%
AHEA 90% 2006: 90%, 2007: 85% 85% (e 1% p 7+2)

Z HEA AR AME Wegsae] ngS ojug
24 MARSH(2014), 2014 Terrorism Insurance Report, p. 5 9 Baird Webel(2014, 2015), Terrorism Risk Insurance.
Issue Analysis and Overview of Current Program, Congressional Research Service® 71250} 244,
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A Willis(2013), Terrorism Insurance Review, pp. 23~24 X OECD(2015), France—Terrorism Insurance Program 2s}o] 24,
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Half FAOLL H2| 0|20z EEZH 2,5008 F2 oMl MBS 719 HEAA E22lAIE X
QIMZIen 1 9|9 A%k e FIER=E BEAA HeXez 2FUE.
T 2Rt QURHRE2 Hi22|lAT0 HAUFE0 el 671E el HeluFdE A 20024 9Zo| ME2

Zol2HIAIR! Extremus AGE ARSI 2002 11ERE AHHCZ H2EE 22 AMEGIUS.
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" MEY EMAHA=E SE5| =2 FotH 2Hsks A2 OfL JHE ERi2|Ale| BE0| W2t Pool Reo
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10) Baird Webel(2014), Terrorism Risk Insurance. Issue Analysis and Overview of Ctrrent Program, Congressional
HResearch Service, p. 14,
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g U SRS | ol e | ool ASel o s | sl o Aol
gy S 8 st w9 e NI PE
e Aol A9
o SRI98E, it
ae | aoles Aol 20008 | oln e
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35w telen 38 | DA RE ALY | TR B UL B | dumgo) 3 /%R
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| s, sogeen | OASEY A% 4 | SR SR | L w wgm
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S4ERRY Ao, w4 3 A4 e o
GAREAT: 24.29] 927}
AME | 1009 el wasae] el | A Bo) Bt glool AR | 0o 23t 800
AlE 85% A&(2020 80%) CCR: 24.29 #2 =3t | A 7% DA 7} A
bl
AHEL 2020, 12, 31 2018, 1. 1 s 2015, 12, 31

i o] A% Aol diek AREe

& 0E e 9.

4w OECD, Terrorism risk insurance programmes by country

(http://www.oecd. org/finance/insurance/terrorism—risk—insurance—programmes. htm).
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b
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" G2 20124 12| TRRHE JHE ioKRetail Distribution Review, 0[5t RDR)S 3, =2Ixt
e Hijrrr 2FHE SXEIL A2erelt £FIEE 2[R

© RDR Al o] 8 24 FARHEYIAIE] A4 ofgto] ZidstelaA AR AHEAe] 4 19
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2. RDR ®18 U F2 L8 ‘{

" G2 HQIgE, BU(X| YEHE S SAXIUE WX[6H7| Yol =2 FEAZ et & M
i xge| MEM Zst 52 2XIZ of TfiE JHS EloKRetail Distribution Review, 0|5t RDR)2

2013 19 1URE M AR,
o AR FEAFE THAREE ojujdh Feje] 4R (commission) . W 4 §Li1, Aol

A Ak Ao thak Bsfee) ST 7R
- SYRARURY p5E 2F T A HE 5 A
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=
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Log

(3 1) RDR AgiME HE HIERE

<RDR Aj# 0> <RDR A& 0]Z>

BELE BELIE
(Dealing charges) (Dealing charges)

e HtE s
(Performance fees) (Performance fees)
REEIE REEES T
{Admin charges) o {Admin charges) u:%”
= { 0o —
00 — ¥g +— =5 o
— =5 N = T = L
28 25 i+ = eEAES T B[ ac
;Dd T IH,—u IH F_'od T m‘g o 0
und Manager =Y o (Fund Manager e
charges) 'B'Jg charges) = *é
— 5 x =2
BYE =4 Y o= ue = - -
(Platform charges) = g SAT =+
g nDc = (Platform charges)
MEQ B e
(Adviser charges) AR R 2
_ [Adviser charges)

Abg: Dewhurst Torevell(2013), Understanding find charges post—EDE. AMC TEE, OCF and the effect of dealing costs,

o AREAHIA FEIE FE AR WSlel wet ‘594 AE(Independent Advice) ¥t A[$HE ARE
(Restricted Advice) 0.2 JHEallon Algdl= AHEe] 57 9 M9 52 AR FxA1oA|
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— ‘=274 2 (independent advice) & AREEHAN A G-
& 2oLy #4% Foll Al AHIAE UEh
— AR AE(restricted advice) > H0] AESE AR AuS ARIYAS A8ste] &

AIAIA] Alsle AREATHIZ FEfQ,

o AREHARe A ke Sl &4 A A 819 ARt vEe] v Hh sy ol
TR I B e B e B R i S B e s e R =
— HE 2pEozjo) tigk 2]A] A4 R Ao] QCF(Qualifications and Credit Framework) #% 3

oA QCF el 4% AeF 244,
— 71 9o v A7} @Sy (CPD: Continuing Professional Development)2 35417t ©]
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_ _ e 8
3. RDR Alg O[% A% #3} ol

%2 RDR A% 0/ H20M HA| KI2ZRIQl 45 LAME 201 Un £6] 238 A% EXXIZURS A
I 00| 7H&steln Us.1)
o #5 o]3keu A0 TRDR A3l ejfol way g=ro] AHEAAl S2l= 20119 45F 50070l A]
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© e Q19 58% ThF Al i ot 2350 dief taxAdol
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- Ro|S 2 ARAHIA At FAME 105 THEE o (@B oF 191 7,0009 9
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T BT 7HAEe] &5 § R Ak 288l B Ay el

1) Europe Economics(2014) “Retail Distribution Review Post Implementation Review”, p. 55.
2) ot 2350 AL AFHZH 3 (Payment Protection Insurance, ©]5} PPI) &¢bd ) ANE o] H&slz A+
& Woe e Tl BN 45 489 Aoe 5
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o 4 oS Aot o] Q8] EAleT AN a7}

9‘|_|

(O 2) XI23lA FFE K2R 5 HEE F0](2011~2014)

40,566
35,899
32,6590
31,132 2 32,182 31,153 30,569
4,810
1 1 1 1,604 1 1
2011 2012.7 2012.12 2013.7 2014.1 2014.1 2014.12
B2 EXEE| A 7|Eb

m OB /el 2 SRS}

(Bank/Building society) (Financial advice firms) (Other)

ZF: 7|E}(Other) o= ZHE7N2l(Stockbrokers), EAFY AU AH Discretionary), £AR42] 3] AHInvestment Managers) %
< 23
A} RS Consulting(2011); FCA(2012 onwards); Europe Economics(2014) #¢18-.

Ot2t 2 ZHME AHIXS2 HE 01 mEo Helrt BN X2z XgS e

HIXISS| REEA{H|A AI” O[Z0] ZXI=|D U3.
P% a1

& NMG7} 4H]2} 4,059 iAo &2 AE2ARE HQ1 23 RDR Al o4 AtAH|AE
U= ﬂzﬂ%(non—advised

ZN(advised only) 6068 7hd 84™8(14%)> AREARIAS WA] OF=

b

only) & Fopilg 4)
— RDR A8 o] ZREAH]|A
(14%)2 ARtA RIS W
— ool Algl AREAIR|A Q) ApEAQ
B AT A At =8 o] 71918 A0R He

Hbz] oko. 71 M(non—advised only) 1,198% 7}8-d] 1674

e 178 (advised only) 22 EoMlS
AREA R =20 o] Qof e AELO] AFTfE e ul=

3) WAIZ2015), "] DCR HAATAE Wakeh AR, KIRI Weekly, HEATFY,
4) NMG7} 2814 4,050 oo AREAE Wel A3 RDR Al ol d S50l 20%i SA] AAlH|AS v
A0 utsh A SEA] 15%to] AHEAHIAS ek WEE,
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(32! 3) RDR A&l(2013 1¥) 0|& xHd 0|23}

“ m
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B Xr2AH| L WH| AR A H| L W A2 H| AR AL B 5 EHE HE g s
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=1 RDR AJ8J(20134¥ 19) o]l 71olst FAkd AEs Haaial ol 8AdS Al o= SHA o,
2t NMG Consulting(2014), Impact of the Fetail Distribution Review on consumer interaction with the retail
investments market, p, 57,

AH2 1 Z(606)
(Advised only)

HIXFE X D(1198)
(Non-advised only)

AHEH| AR E(429)
(Multi-channel)
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XFS M H| A (Advised) H| X}&2 A H| A (Non-advised)
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(Receive regulated advice)  (Make my own decision)  (Don't know)
7P 2t FASES EWS W AR RS e S ARRRE glo] 7P 2t FARks e B oA i
"41”(730“‘i 71, (81078 BI7HS).

AF&: NMG Consulting(2014), mpact of the Retail Distribution Review on consumer interaction with the retail
investments market, p,38
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(A% 5) XF2AH|A HIELA D™

H=LA D2

100% -
> + 4—-—-—.______’___ ——ra N
91% 50% 89% 89% it S
80% 4 B6% 83% i S E T -
B80% 7904
60% 1 FY12 Qad = SEFRte| 3%k
Hgts A28 H 3L 2
40% 4
21% 22% 2194
20% - 12% 14% 13% __-®" I -
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PR S S o B
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——sz=E e ——FHEE X2
(Independent financial advice) (Restricted advice)

[} .
2) AEUg: “FA &dslal Sl IRy Pl ofF AYY7L? 2Ea 19 o 29T ZoR e mdl
ofd ZAJY7?”.
AF&: NMG Consulting(2014), Financial Adviser Census Business Trends Report, p, b,

= AEAMHIA 2E XG0 ARLS LUle AHXE0| 1719 R XIZMH|AE XSl MH|IAS Xig
Moz OIEUIAM 57| ARISIEA HIXIR 2 AJ&o| KIH&o2 SoiLin D2C(Direct to Customer)
SAZQ| GHEMZE =0 = US.
o A AlEsiel et dRolE Bk FAof whEy 238, IFA, SIEYl S5 Al 71A] Afde
7o A AR ES ARk Adf 53] tiF Al (Mass Market)ollA] QIE[Ul Z259] AMS-
Hlgo] A4 S5

2 7|Z(Mass Market)2] ZSoi= Azl oz olgyl Sz tj

5) Hiol 109 TR o)Fo] F-f-3(Affluent Market)?] 32% 7Hgo] IFAS Fol w8450l FARL Bols.
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(# 1) 220/EQ| nZiMRslol| mE 2 ME 24(2012)

DHE/FHBER SATSARHFA) | 2AOIE/IE ZHE

Hox 109} 9}e-5 o)A 93% 32% 14%
(Affluent) 5Ub~10YF 2oE 21% 26% 22%
% Ho= 3k~ 50w 21% 19% 24%
(Mass affluent) 19b~3a} o= 28% 18% 15%
e A= 5,000~17F o= 12% 10% 14%
(Mass market) | 5000 TEE o]a} 15% 11% 10%
B 17% 13% 11%

A& Deloitte(2012).
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KiRi Weekly 2015.03.30

012 QISR AIS7Iel
S8 AN

. 22 0|29 Zt =HHWME FMAIEE 22XES JHRIE| R A|IZ Individual Retirement Account;
RAOI At 71JAI7 [ 20| QUHSIE MIMoZ FEIGH QUS.
y4Xe)
o]

n

IRA)S] Z1ISHES T8 W S on BeElol 30t Q23 25 v 1T) % R
A AR AF7h) ERIH YRS A5 e,
o ofejgt el viste] B4719] AAS TRAE) HEe Lula] 422 kolr] 913 WA A=
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"= 2015 12 2|l0] FXIAL & F(Pat Quinn)2 0|22 F M2 A(X2 FMAILY Z2XIES HQIEE]
A ZKHIndividual Retirement Account; IRA)OI AHS 7IIAI7 | Z2OHE QSIS
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32) NHTSA(2013), “Traffic Safety for Older People — 5—Year Plan”.
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Sa A 227150 mEH o] SHMTEAM S, XSS BE, 22t Algd, 25 39 4EaH0l F

28t ALYsR0I02 LIEHL 1)

» 1]=r9] HERO(Health Enhancement Research Organization)®] ¢4+ Aafe]] w2 &<, Al
A B Bl A5y vgkoR olale] o] 9597t A&E= Aow K 2)

AHARE AL T AT $A7) o Stk

Ia MZIZ0IME QEHIE BEets FHQ 3-At HLESASH =& 0IF BSANS0| CTHdEE of
A4S Lol Ef%%._f UYE2| ME|AS MSst AL, 0|2{gh Z= ol M=X01 FUE =257 ¢
off 3TA QIMEIEE MiFstr US

7 e gt ZRQ1e] 7791l 881 wefsly] QIg 718, A, s, FEAR 59 Al
Wb A AE e

W3S Sl oot e 1s1o] At ofue} RolE A= fieskal 747kt A5
= A 4 T AEAR] F75e7E ash

A4 QUAE H= Al mho] LRshy| uiro] i AAEHE Fofl owH] dans vt
Az FAESRD & AF REAAE] AlEsial S

fa AR MH|ATE ARISE LEE O|ZE#0 otL2t 22 B2 I7t50] HZET Aol Ciet A
QMIEIE MZS 5i&3t= FME 201 US.

s EOlAH - 9004 AZFHE LS (the Statutory Health Insurance Modernization Act)<
ol HEARS0] AHARES] 47 o B g4 HUAE Fofsle As 589

5= 20079 1A RS HOK Private Health Insurance Act) Sl VAR EARE]
HE7RIARe] 27 cglell ohsh gkl gk Woll A QIMEEE Al 4 Qs HAskal
pise

1) WHO(2012).

2) 1990~19954 717k 52k 46,0009 ARL2AL A0 ek Anke), olel 43 /hed] AHAE HE3} oo
Hg 2 ASIRR00R ek,
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WAOR S SRt 9AA JAEEE a8l 1919 $5219 A&kl Ql=dl, ol
200999] Htel $2602] & wlo] 3k
— olefgt FHA Qe EE) Frhe SR I ] (wellness program)& AlEdhes 7190]

A solw7] W,
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o 7I9E0] 7 Wol QUIE|EE Algsh= A5 39 AEH 7Hhealth risk assessment)
aefolr] AR AHIAS Algstal Q= 71959 31%(AA| 7] 16%)7} A28
B7F 3ol djsfl JAE|BEE AlFskal

5) Kaiser Family Foundation/Health Research & Education Trust(HRET), “2013 National Benchmark Employer
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6) 5091 ol 86kl Y= At 79SS e R A7|H0E skl 95,
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A}&: RAND Employer Survey(2012).

= 7|FEa otz = FE FA| X AMEIEE KISt US.
o ZI}delu AR SollA 54 Qe EE 3h ARlE0] G 2)0f dllAlEe] G2,
o 7 AR ARSShE QAR E AR HjAREA 22 ealthy Incentive Pilot8) ¥} nfyjolEe] 29
Healthy Corner Store Program9o¢| ¢l
- E e R ALEZ0] AYT ARS AFSES Sl Sa mae),
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— U= BAEA(CMS)= Medicare tHgARAAl ARz QATEIE o] tisiA 73571 39
G $15, A F $50= HA otk k= HAlE siRte 20141 1 ARkl wAIHo.

7) AANEE R B U] A ARES Al AERARNL

8) ul=t USDA”} 7je3t Healthy Incentive Pilot(HIP):= WAREA%52] Hampden countyol|A] AlHZ o2 Ajgj% o] i
BEAE= 944 SMEE7} An|xpe) A7FAEA si9foll drht kS =4 Yopily] QR A0E AAa5T Al
of Mt} W2 1} ofx |7} 2 LS fEsly] QI7F A FHO YRl HIP ZRAE Fojxzo] X4 ahdut off
(Targeted Fruits and Vegetables, TFVs) 52 JtufishA] E¥ 7L 2A] A2 %)%= nf SNAP(Supplemental Nutrition
Assistance Program, EEAEMI Aw) g 304E HzTo] SNAPARE %, SNAP o4t 7HiEse 7k
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12) Kamila Danilowicz and Robert Schwager, “Subsidizing Health—Conscious Behavior Now or Later”, Annual
Conference 2013(Duesseldorf): Competition Policy and Regulation in a Global Economic Order from German

Economic Association,
13) = 3ele A)zte] Aatef| whel AAISE vl HrRejARe] 71x]7F Fashe 2]4+8 El(exponential discounting)Tt

g2, B7F e 7H7E Agolle A3 st ARte] SEWA ZRR7F sk HlEo] S0l B 2 W
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14) B ZA 30| AgolT RER PRI AT A0 ofejg A7HETS] Holi= QME|R A AHo] 3
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15) RAND Corportation(2013), “Workplace Wellness Programs Study”, Final Report.
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2) Esping and Anderson(1990), “The Three Worlds of Welfare Capitalism”, Cambridge,
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AL Uik B B4 AR 50| vl Aane] ol 254 B 458 AT HE71R

1) ola} “Fru'e} g

2) S&1Ys] HEAR(2013, 8. 27), A=A Y =ax; 419 T8I HEE e AEE 9T AAY Wb,
3) http://www.insnews.co kr/design php/news view,.php?num=42774&firstsec=1&secondsec=11

4) http://www.mt,co. kr/view/mtview, php?type=1&no=2015011111325451207&outlink=1

5) @7l 29 olste] 717kl SRy TR Awsld 3 HR,

6) A18-913(Commercial Risk)> <=¢7toll A% $JH 02 42907 T= L/C(AIE4) /d-28)9] apit, AFEs, AFAX,

ATAA o8 IR $ET w919,
7) ulde1?(Political Risk)> Y=ol e fjgo= A, Uizt &y, ejeiAgh e depEels A9 o= Qe
Fos B Ry dees 8.
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160 ~~o_ 80%
140 70%
120 60%
100 50%
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60 us 30%
—— s
40 = 20%
20 10%
0o & s r— . — %
2004 2006 2008 2010 2012

FQRARE BEI, UBOER & FEM AL rhERe] FHHN

RS vl 2 RS SE A

=N O}j_:‘—,—diﬁ"‘/\]’(https /[www ksure.or kr/jsp/business/pop_disclosure 03 11 jsp).

FHO| ZA7|YHI 7| B |+EEY 262 2 A0IE B, zl
& 20049EE 20139 Alo] 10W7F FLHO Tyl H] HElg Folo 2]
71912 Yoz gqi7|Y BFa7F AAoA 86%5 AAIE,

s

(1,676%1 ¢), o

o & 7R 27109} t7190] EaE0S 27 95%9F 67%= e ti7 el AR =2
S8 A8l Sl W 885 A8l 3.
(# 2) B8z +Unt Ssig(E71Y |Y)
o 9 %)

475 386 410 408 584 1,109 1,428 1,824 1,626 1,749 1,000 610
%ﬁ\_ 87 81 68 74 110 158 197 205 342 354 168 107

o 49 22 65 87 41 184 92 32 41 o8 67 47

kel
ol 4 125 132 125 87 58 233 93 62 66 76 106 53
A FAFEA -0 (2015), TH7IpERT AR EZ] 09 2ladke]y, 2015 5 YD,

9) 10¥ A5 Halgd HARR v A0 @7k Jeehr] ooke.
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- FHE 2008W~20109 AlA 6971 71t 5 w2 SEles HASH(GE 4 D).
o WeEEY BT o e S B AgERE Salel ] Weke Sag
— “A7OK} = BED AL A5 27 = A = (A% BE 2A) = WA AT

(@ 4) R0l EORERY 4N

?.
Halg 063 | 467 478 482 693| 1,267 | 1,625 | 2,029 | 1,968 2,103| 1,167

Bl 343 190 353 420| 302 2,409| 1,501 711 898 1,289 842 707
Sl 61 41 74 87 44 190 92 35 45 61 73 46

T FAE GE 2 ol8sl] R et S4IY HeRE VAR st A9k
Aw: Faz 20(2015).

HHBUIES 7|9 £a18S Mefsle] R83 BEwhE
‘8}%Eﬂ W) S AR 08-S AMgSiel MAAOR AxT HEYY S0 BAS Z31 9l
L 27l 2| A= 12)

o B12] vlo] A MFSAEINS Aud, SAE, ZU8 5 RIS ol8le] 445 1
e|amg AFA o Helsh 98 19
— i} vl AFoleAEe) SNAISISH RBOIO: AR, SHAE, FU8HE 0|83t 1
el A} QIst Glout o) RBCY: AMES Bat HE it /RS Qe 1Y)
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11) Xiaoling Pu and Xinlei Zhao(2010), “Correlation in Credit Risk”, Office of the Comptroller of the Currency.,

12) 8P4l (2000), rERE ] HA7)gtRe) Sagel| et A, +EEESEA, 1, pp. 63-92.

13) AlAl AGRZEE AGO] 85%F HAshL Q= oFRtSAMIERE), Aupa(xgs), &9 d|2uA(EY)E ddo
ALE3AE & rUE|e](2015, 1, 12) H=R,

14) http://www.eulerhermes, nl/en/credit—insurance/our—solutions/multinationals/Pages/Securitization, aspx,
http://www, academia,edu/4673043/The use of derivatives by US insurers Empirical evidence and
regulatory issues

15) Castries and Claveranne(2010), ‘Derivatives: an insurer s perspective’, Financial Stability Review, Banque
de France, 14,

16) #%3(2013), "R} elaage] AT et By m9 a4y, s, BTy %

17) http://www. fss.or kr/fss/kr/bbs/list. jsp?bbsid=1240186854180&url=/fss/kr/1240186854180
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18) MurfrEE AAARZ B (NEXT: Nippon Export and Investment Insurance).

19) 31%9El(2013), ¥ FARUARY] 24 EAIL M5, FREAT, 14(4), pp. 51 F=E,

20) QAL AL-3)(2013), ekt ARo] Wy RY o HRE B9 AWAY A, FREAT 14(4) HE

21) YEO| 25T} ERARY HHHEE YHEAES A BuA BH Begs a7 0(2015), $Hte] 4542 3t
= A H 5 (www kita.net) 20134 4% H7F 2 IpA| Fhx, Ql/9=9.25, Fel/¥=1,0992 it FEO| QU FHE =
Wr|pER o] A HEmo 88%etal 7Hyste] 7% N9l

22) "THECRE I BUTS & TR T 5 728D O TR OHEE L B 3 ka0 72,

23) st9E(2013), pp. 56 =,

24) http://nexi.go.jp/webmagazine/feature/004248 html

25) http://www.meti.go.jp/policy/external economy/toshi/trade insurance/gyokaku/100202torimatome. pdf
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HLig
2009 2010 2011

0/0

55 1 0 1
UAEHE|A} o] 8AH QS 28(19%) 25(16%) 27(16%)
PARS B34 9l 62(41% 61(40%

4 2 e 4l (41%) (40%) 133(62%)
WATT AESE ols 59(39%) 66(43%)
A} A= 150 152 161

T ] Ak FEY] AAEA 7t BESALE o] 83t Ho] Ql=A1E ARERARE A9
A 2013 A oy PES] 2w ( Tt - (SE L THREOERS, ).
http://www,meti. go.jp/committee/summary/0002620/pdf/040 01 03 pdf ZH=.

s YEIBYRT YZROIBE0| I BHIIMS T YHOR XIASIAISUIE 2011 Fxf 2l =
SIAF AHE2 FR|2| 20%01 DIXIX|] =&,
& Qi ol wizk A o)F Wiz mEBARe] AEle 20054 50 <l 20064 199] ¢, 20074

) s

26) Y FoEF e 73 AmEs ok ®HA HE
http://www.meti.go.jp/committee/materials/downloadfiles/g70607b04;j, pdf, g60605206j. pdf, g80513c07j.pdf,
g60605a07].pdf, g80513c08j. pdf

27) http://www nexi,go.jp/corporate/info/disclosure/

28) http://nexi.go.jp/product/booklet/pdf/pr09 01, pdf
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29) 20109 Y& 59 B e Sofo] wizt B ALY 7} Aol dish 343 Aw
http://www.meti.go.jp/policy/external economy/toshi/trade insurance/gyokaku/100202torimatome, pdf

30) 2010 i o] w3 %ﬂrﬁd woFe] RIZh By BIALS) Xt Aol digh 343 Am Zx

31) ol& 01 FrolA HAAAES AN ofLe|7tR &k YRR FHY BHE o858 4% AL e AR
AAAES ch) G0 R el ol oot Sad A0 slo SR SENES T 4 9.

32) MUyFEo](2015. 1. 12), “46\ whof I F $EEY, T4 BYR ZE07,
http://news. mt.co kr/mtview, php?nof2015011114573861437&type—1 Az,

33) FH7} ARERE 2T AYUEe £oFe dwEE 20119149 ¥), 2012¥(3002) ), 2013923 59 o 9),
2014 o AHH 49e} ¢D)o]9lS.

34) http://www.mt.co. kr/view/mtview,. php?type=1&no=2015011114573861437&outlink=1
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S} ALl 38 918 vhfal g aeldol FIET 0%, 4 10) A, FaR 220157} AN 2HE 3
o8 iAo,

36) Szt 9](2015).

37) HHAT- A (2000)

38) soPgA(2013. 10. 2), "W/+=ERE el A - 29

39) http://www,oecd, org/officialdocuments/publicdisplaydocumentpdf/?doclanguage=en&cote=tad/pg(2015)1

)

40) Chapter II, section 33, “General Principal” states “Export credit policies should be based on open competition
and the free play of market forces”,

41) A2 AFeH2015), Far WIIeEALE R Wgste] ik ooty 2015 EA HEsE,
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2) McKinsey Clobal Institute(2011),
Productivity”, McKinsey&Company.
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