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Insurtech Companies and Investment Trends in the
Evolving Insurance Landscape

This report examines the transformation of the insurance industry in recent
years and the emergence of Insurtech companies, which are offering new
products and services to consumers through information and communication
technologies. The study aims to classify Insurtech companies and analyze
investment trends in the insurance industry. The report notes that investment in
Insurtech has become more concentrated in a few key companies, with
successful business models being selected in auto, property, cyber, and health

insurance.

The study also highlights that investment in multiline companies has grown
rapidly, leading to their significant growth in the insurance industry. The report
observes different changes in the value chain for each type of insurance, with
investments in Insurtech companies offering multiple services and value-added
services increasing more quickly than those providing only a few traditional

services, especially in the life and health insurance sector.

The report concludes by discussing investment trends in 2022. The
macroeconomic shock of rising interest rates resulted in low profitability for
Insurtech. However, the report highlights that there are still opportunities for
startups to offer innovative services, particularly in the life and health insurance
and multiline insurance sub-sectors. The findings of this study have significant
implications for future investments in the insurance industry, as investors seek to

understand and take advantage of the new opportunities emerging in the sector.
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2) E2H2E(Cloud-based Solution)

71 M R A} IS 1G] I RIS A B 2o
Qi o]z Udf 7fdtE 3 WEst Au|A7F S22 E(Cloud-based Solution)©|t}. ©]
71€2 MR AFEY A g4l JIFYle s ﬂég HEYAE &3l dlol8HE A&
2l- A 4 ek
SohRE Al AR ARS A S A\ATe] SA4E o)l thizo] B o B
L 7]¢Yo] o]& o]&sla Utk & E©°] EIS Groupe|Y Flexible Architecture &
Simplified Technology= 159 AZEg|0]E E3] HYIAP} HlE AAE T, A2
= T A, A2 7e HE, OE Arolel29te] FAAA 44 52 whEA 2
T A okt

Lt. G|OJE]

1) HlO|E EA(Data Analytics)

g B0 fz,mm 7% % Shtolch. 7149 MY Q8] Sl HlolEES BAjsto] A}

$719] 149l Ao £2E Fi Flgolet
o|E o] v ZYA QA A(Business Intelligence & Analytics) A|AES Ho]g ul

oldolut tlofel AZ3E S5l EASAP} HlolH 7]REe] QAFEA S SHes AUttt
T oE "ojg &4 7]&2 Holgl E¥d(Data Cleaning)°|tt HoJE|Z(Data Prep
System) S02 BHSAF olEjetoly HlolElS Bom TxsKITh olefat 4L o
A A o S5t B ARE B5ste] /lEiEtolg 7t Skl A5 = Al
ghEo] AEtolg ¥ o] Aibde =Rlch

2) Q13X Is(Artificial Intelligence; Al)

HEFAIo AL Thoksh HpA 0 & olF X 50| B8H 4 Qlth sho] onl BT x|
] EA(Claim Assessment Analytics)0] UT}. o] A|AEL BT X|F3e] I oA
S Aot RS RE FRE $gelal BASH] thg GAIE AARIh dlE S, °]
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A7V BH0E Aok AU Fo1S L4sle]l T2 o] 17 STHE T ) U
ZHoR £2g Frh ESF AT QI Aol 17e] Wio] thet ol guie] of
S AEAE A o)A Agtol BEAQ YRAES Fi duld AR Pk

3) MEQIEY(Internet of Things; loT)

7% w2 Qla| kst ARE AR7to g 2 4 9lA| H itk HEAoA =
o oIy 71718 HEHLR 945t 48 AEE HASAP} st o188
% Qe

EAQ] 2= SmartDriveo] A 7iUeE AFeAA 55 FA| AR (Automated Event Recorder)
o] 9lt}.12) o] A|AHS E5] L4 o] £ BA A LAAE &4 &3S A5
NS Yook ol =25 Eth & e 92+ Nest Labsof 4 7HZE Nest Learning
Thermostato|t}. o] A|AEIS AR82}0] &3to|u}; Al £%of i3t AT E HEA510] 2
Fo SES TATUT. 0|2 Fo) ARAL BT A LEE 2ASWAE 1)
AF8-S o} 4= 9T},

L} MER AIHES I3 7|2 227|21(Blockchain)

EEAY2 &t Ho[HE0] ARe FHIZ F5] daE0] 3" =5 olEke it

tlolg A% g7l Bl td HolHE AT =N T 014§ S ¢
U HA Y g FET 5 UAH WE= 7ot o] 7leZ 7|Hte s K40
A= P2P B9 So] /EE 9 1:} FairSide Network= 4535} EZ FSDE == AJH]

£0|th13) EEgo) Bl g B HIEYAE S8 dost ARgAA| 71E Eev 22 9

12) CB Insights(2020)
13) CB Insights(2022a)
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Xt&: CB Insights HIOIES OI&SI MAPG KH-Ledet

4. JIXMS HXE 2R

Aol B HAIAe) WSS Bo) HEAIe] oY AR ol BT ek T
0 o A40] HaHE oA BT SleA) AP Om RAe] Sls) drolelL
2 1A A10] wjeh BRT B At ok 2 AlTolAL Q7R Bl sk Licensed
Carrier), SI7PE H3E =J)-tjg]8]AHLicensed Agent/Broker), WA E(Marketing,
Sales), PFAIEd o] AMarketplace), A 2to]E(Underwriting), 8T X|FHE|(Claim
Management), A2F42](Customer Service), AE7¥H(Product Development), >GA|AH]
(Operation System), E7F7FX] A U] A(Value-Added Services), 9%} of|&AH]| A(Predictive
Model or Preventive Service), H|°|E] A|&{Data Provision), BE|A|A(Multichain) 0.2 &
S31I0H. ol 2t R0l Bl AL, A4 ATAV} AT B BT &
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71 Qe B8S|AKLicensed Carrier)@t Q17182 7Y - CH2|S|AKLicensed
Agent/Broker)

A7PES H3|ARRY QI7FERE: ST - 2] 3laks AE2]Ql ofu|o] HesjAtet Kl =y
A & 4 ok Aol A 7HARE YRS BESAT17|E SHARE, B 71|
A& FAE 583t A7I7|E gk QPR S & A" B3] AKFull-stack
insuren) 98t B2, B3 71 ARS AA o] 2A AFYS 293it) ol 7|& B3]
Ao} AHA 07 AASH= Qfrold|Zetal & 4= Qlek QI7PRE -t IAe BY
AARE fIsto] HAAFAZS S0t o] HA| 71E S/} A AR vl
oy FH AL AFHEY HAF AlRto] ‘u’i—_i A5 iyl % (Managing
General Agent; MGA)OIAl QEjetel® S HEoh= H¢E Eoltt. $-d& of2e A+
A H e QI7FEE S - IR £ OP@“’%

L. AE2t0[E(Underwriting), 282 Xlg2&2|(Claim Management),

A2kt (Customer Service), =& (Product Development)

R Agroldla PSS R B LS BRI AN, )
063D 52 2BE AT SIS AL S ATSHA 28
AH] IO AR 882 EQlth 2 AFolA AR ‘—?‘3% A A A
(Customer Relationship Management; CRM)W—* Akl 2 Aot 1, AvR} &8

= oA HY AH|R AR og o] Qle FUMAH|AE —‘?‘—71’71’5‘]/\1“]—5
(Value-added Services) S0 &2 EE3I3T) ESH 7[&9 €hHo g 9lg 7|& HEIJA}
7HAISSHA] e AdES AStHAY 88 4h=0l| S35 A|AES Algdh= Alo] 7hsst
A =t & Aol A= o]t QlgrolH| ZE AENEE EF5Hth

Ct. OMAIE(Marketing, Sales)at OFIZ2|0|A(Marketplace)

Qroldl At B Ty

J2 BEA7I7IE gt} olE 9 Better Agency?]| 7%
HIASTNRANA A o 4 =

29|
V== EolF=

14) £118)(2022)
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iAo g EFHES AFShe ke F FRE Us 5 Ao A WA I AR
(Two-sided Market)of|A] BFAEH 0| AE THE= AHASHA]] QJu]ofA 9] E2Eo] St}
A= =9, 7H48] I APRlE 5 she] HEYAE FAsH ] fIsl gt <] 4xH]At
£ B0l50]1 BS v0] WiRRE o504 SMste EHECIH e FH= &9
Fol= &840 249 E2F0] Stk ol shue] Al FAshs HIEZ7|Hot
= of® 7]Ygo] 159 MuIAE Al fI3t &A= Kotk & AolA
= B9 7HRARSoIA tPAEH o] AE TE FESHIAL ofEEA0lA 59 AHlAe
Ao ute} s 7HAARS ol FEA] E5FSHAH-

r| mﬂ

rl

2t 2FA|AE(Operation System)

2% 4] T QojA] e Aok olololw taket B2zt Waslt ResiAe)
AUFHQ) QA e S AESAL Sl 714 @ AATE AZsHE ol
2 2gN2goR BRI

Or. 2717k |MH|A(Value-Added Service)

2o} FEEATN 5 thE F87180] vis) ABAQ RPN AARFS Aulzt
of 4o hehis WEst ) Qboteh Ak 4L W7, BEF 3T 59 Mwst 4
0 ke 4o Q7] HRolet. ShA 7|49 W R AEAS AGIHE Ak

ofEl2 7|50l UErtRA BYArL Wkt 9k
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59 9L YA Bkt

2) HI0|Ef HMZ(Data Provision)
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2) Devoted Health Guides and Devoted Medical Group

Devoted Health= 30| 7|& 9 A|Ag0] 47 HId 4 Q= AHAE Alsddth
d|2 £0], Devoted Health Guides= 8]go] 7|& 9l& A|AHE o] &35l ¢ 288 =

11, Devoted Medical Group®| 7-¢-9ll= HollA AA7} 23 3JAfA 7MY B A=
2} 7o 7= 97 A|AHEE TS Al o] o7 AH|AE A-Z3I} Devoted Member
Guides= 2t U] A& 7152 7HA1AL Lo, 302 Qtofl st SHh= AA| Al
ot}. 319 HEolut % /\}%1% SAES 5l AATe = ARttt 24 2|90 U=
We, AL ARRlEAIARRL Ao s A S B3l JUolA AT o7 A
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719 wsEe W BUE ey oo
Bright HealthCare k) st |- OIS AqH A 3,334.30
UiPath ZEZ}2! &3t TS 2,490.07
Samsara NI AREQIES DEAIAH 2,035.00
Margeta HE[2fQ! NS 71|°Fﬂ+ﬂ| 1,748.22
Root Insurance KISt AZQIEY 017122 H3s|Ab 1,688.43
Clover Health by GOl &4 BIERIME|A 1,655.00
Cue Health by COlE &4 BIERIME|A 1,096.03
23andMe by COlE &4 COlE M 1,069.70
GoHealth k) HolH 24 Qe FIH-OH2 967.80
Oscar Health g HOIE 24 | S7PIRIMEIA 832.50
Lemonade HE|ZfQ! NS Q72 H3IS|AL 799.00
Duck Creek Technologies | £3l A=t BONES 755.00
Hippo Insurance FEHINE | ASKs QK2 Z74-0ie 709.00
Doma 2ol PSS QI7HHIE HES|AL 548.22
Clearwater Analytics HE|2}OI PN 7|E} 540.00
Spire | HolE #4 | GOl HEZ 450.44
Planet 2o E = GOl M3 364.05
Trupanion felsE A=2t QIS EESIA 300.25
eHealth k) HolH 24 Q71 SIH- T2 225.00
EverQuote EEE HolH 24 N A= [V ES 122.45
Guidewire Software 25 =ec CiARS 115.05
Matterport HE2}2! 2R B3z Xgde 111.30
Inseego Corp. HE[ZfQ! ElE = HIOIH HiS 44.70

64 CGiHtETIA 2023-05



2. HiHet 71
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71 EEEs A= 71X AE
Hixme Insurance Solutions | 71 HIOlE &4 ZEAIAEH
Joany Fara) HolH 24 OIZ0|A
Wellthie rarls SeRE OIS0 A
InforcePRO A =3t Hokz|
Zen99 rari) HolH 24 PAIAE
Nubundle UXH=EX| | CloE =M SIPIRIMH|A
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Converge Industries NS HOolH HiS

BenRevo HE|2I2! HOolH 24 oA

Leaky HE[ZfQ! HOolH 24 OFIE0]A
ClaimForce &5 HOolH 24 Hag Xgde
LifeDrip M NSl OIS

Guild Insurance Solutions | HE[2fQI Ars3t A= Y ES
LifeDB A N =l =N = e
Telematic INISA AEQIEY DIAIAH




w
b
rl
0x

>
]
e

(F8 # M-3) A+0{EI2 d871Y

712 T E g oo
Stripe HE2IR! Xi=3t Aok 1,550
Integrity Marketing Group | M&H-21Z | QIZX|s U S7H-the] 1,200
Devoted Health raras HIolH 24 7P IRIMH|A 1,150
DataRobot HE|2I2! NS Ciits 963
Verily Life Sciences uz HolH 24 SR |IMH|A 700
Dataiku HE[ZfQ! faeoN S 7P IRIMH|A 500
Next Insurance 2off RSN S QI7HHES HRS|AL 500
Coalition ALO]H HOJE 24 QI7HHLE FIH- O 470
Color uz AS3t S IRIMH|A 409
Hyperscience vy NS L= 380
Extend | IBXIS QI7IELS HES|AL 372
Chainalysis HE[2{Q! E=A2 BIIRIMH|A 313
ASAPP HE[Z[Q! NS AHefe 305
Ethos M HlOJE 24 Q7ML BRSIAL 300
EquipmentShare HE[2{Q! AREQIEL SHAIAH 295
Friday Health Plans Far HOlE 24 A== [0 ES 281
Collective Health URIMZX| | CIO|E &M TYAAH 280
Everly Health uz Asat BYAIAH 275
Ungork Ay As2t DAL 258
Clearcover HE[2t0! Ars3t 2eig Agie 250
Pie Insurance AERH HIOlE 24 QI7HHLE FIH- O 245
Augury Far IBXIS EVZ NS EIES 235
WorkFusion HE[Z[Q! CIZXs BHAAH 220
Newfront Insurance Z=off AS3t Q2 S74-the| 200
HealthCare.com ks HOlH 24 Q2 EIH- TH 185
QOMPLX HE[Z[Q! HOlH 24 HENY 180
Polly N Nkl oAE 176
Gusto URAUSK| | XS5t DAL 175
The Zebra NEA NS OpIE2[0|A 155
EIS Group HE[ZfQ! EC Rt DAL 152
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