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Sustainability Disclosure Regulation and Insurance Industry

Living under climate crisis, we have a duty to address environmental and social
issues such as the 2050 net-zero goal through sustainable business and investment
in order to deliver a sustainable future to the next generations. Sustainability
disclosure is one of the most important financial infrastructures that help effectively
mobilize financial resources to achieve the net zero goal, in which sense,

sustainability disclosure has reached to a watershed.

Traditional sustainability disclosures such as GRI Standards emphasize impact
materiality. However, after 2015 Paris Agreement, firms are exposed to risks and
opportunities from business operations due to the transition to net-zero economy
and therefore financial materiality has emerged with sustaiability-related financial
disclosure such as TCFD recommendations. ISSB’s recent exposure drafts of
IFRS S1 and IFRS S2 are the fruits of the efforts to converge two blocks of
materiality. The issues through the public consulation of the exposure drafts
includes the format and location of disclosure in financial statement and whether
and how to include scope 3 emissions. For the insurance sector,
insurance-related emissions disclosure would follow the PCAF standards and

NZIA target setting protocol.

Regulations on sustainability disclosure are subsequently introduced. EU is
about to launch CSRD based on its own ESRS after implementing SFDR. And in
the US, SEC has proposed climate related financial disclosures based on TCFD
recommendations. In Korea, the issues regarding sustainability disclosure
discussed during the ISSB consultation should be addressed considering local

disclosure standards in refining the regulation as corporate sustainability



disclosure is scheduled to become mandatory from 2025 for listed companies
with certain size. Especially, insurance business model such as underwriting

should be reflected in sustainability disclosure of the insurance sector.
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sustainable development. The GRI Standards enable an organization to publicly disclose its most
significant impacts on the economy, environment, and people, including impacts on their human
rights and how the organization manages these impacts(Z2&2 XAt ZXE ol 718!
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3284 (Interoperability)& A &foto] THE0] A FA] IE|th ESRSE= 2719 3-8 B
(Cross-cutting standards)2 A|AJotal FAH EEC 2 5719 SH®E) 7|&, 4719 A3
©) 71, 1719] AHFR(G) 71222 o|F0|A F 10719 A&7Fs/d & FAof gt
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AF9(Sector-agnostic) FAl, HIL7]Ho] &7t 44 AFRd(Sector-specific) FA], 121
Ha7)go] 295H A 71 HEQEntity-specific) A2 BERECH FAE EF
She 83, AR, AJuliatzo] TRt FAZ]ES AT 710l H, EFRAGE FF 4 A
A 7ES EE 2 SN Aol

> B

1) SEHZ(Cross—cutting standards)

ESRS1LS dut YAA)(General Requirements), ESRS2= At ZA|(General Disclosure) AF
oll sl #4351 ATt ESRS1 Har7]]o] ESRS A|AS] whet o B A FA|sfof sh=
A 71 A2 g2 AAISHL ot Ba7| 92 AS7ed FE7T olsjARe] 2ol
P& "xIth= FS GFdloF sh=tl, o5 $8/<= 7INE2= 5= ESRS+= “o| A
A 9] ou|E FARA]| 5 3sHA] Al 7199 A Ffjol ¥ FAY Wiz 1Y
FE TS 7 e FAE AAT webd Bar|de 7199 39U 7RSS S

68 ATEIA 2023-08



O_u

BoI A R B W ol A 2 A7l WA ALBA S 480
SHC). LA A0 &2 ESRS1-S ESRSS] A3} He] o] =2 A(Double Materiality)S
Mo S BAYE, QAEY 9 GRAEY AN BEo] et BA, A47ks
/\}(Due Diligence), A&7Fs FA19] XA A(Time Horizon) £ AH| 7|&E E*ZF

ERi]

ESRS2= B a17|¢o] A HEZR(E1-E5, S1-84 © G1)S ZAS of I og ZA|s
Of Sh= tHAl 7HA] 50 FA] 4] 718 AR, @ AHdA, @ F2 @ 9T 9 9 7]
3] e, @ A E L ZX)S A A|5t0] TCFD F1Qto] 7| 2sPHAE Bt AEE 142
Ql BAIE 85h= Zlo] 1L EAolth B17|Yg2 714 9] dubAl B4 A i 8., 7t
A& Qo] gt akgt 349 B3, TAIE SHlota Waksh=t| HAYS W
73 ARF 1=al o] 717t @7t T2 B AR FAISfoF gt

o

Ol

of
7]
é

0]9} tjE-0] ESRS2= ESRS F-EHF(Cross-cutting Standards) @ FA|E HEZ(Topical
Standards)©] AA|o= FA] FEo| ofH EU HTHSFDR, EU 7|39 5)¢F A2 0] 3=

A B5 ol LSO 2N FA7|ES Al AS EoSFTHESRS2 Appendix C). T
3t ESRS20|A] Q3H= ZF A LA 0] ARH o2 FAE HEo| ojgA Fgd 5
U=A] A-8-H2E Foto] ARt 7Ho] =2kelE AIARITHESRS2 Appendix D).

2) M HZ(Topical standards)

FAE E2Z AAAEA(Sector-agnostic)ol] A-8E= €7, AHS], Ay L] BT &
Al ARRFE AR FAE #29] Bt AE7Ms/d HAAE 085l o-8ALE 5o
= Ha7|go] 84, AR, AW Ao mAl= A, olet TS vﬁf’* A7} 78], vt
Ao 2 Hi7|49] 712 A% 5ol thet olsi=E A1AI7= o Utk FAE #E
oA Hi7|Y2 583 IF Y 4 7ME A5kl gristr] fiet Aatof EHOH 1
Sfof s, A A, ZH, ¥} S Xt S I A9 E 719 #e
FAE B2 TR A 12} H3ko “41"3} SAE Qi

II. #2= A&/t SAME = =2 69



(& II-5) ESRS2 383\ &=

ST = MMl U SI=
ZAEHIE o5t | AE/HSE HE SAl ZHIE ffeh 2 AR BP-1
=AY ey s ot 24 BP-2
I WY, B2l Y LS R o GOV-1
71 Y, TRl B U BAPE R KATISY e BRI BN o
5Hz4 "ot
= oL
MLIEES . -
71 QWIEIS RIZO) Xi&7KsY 2 Mt 5§ GOV-3
R&7tsd Mol st K GOV-4
RS7KsY =00 it 93 B2 U L S GOV-5
DBAEXIN, T2 ARRE U 7HRIAS SBM-1
o OlatfiAIRe] it 745l SBM-2
5 93, A U 7139 05T 7Ie] T2t U AYRE Ao
AlS AR SBM-3
o 1o
o | 8 I, IE Y I8l Mg, 2ol Wt IR ot
myt oy | 2Y
¥g ozt 9 | SN ESRS Bl e7ARl M8s= 7o) Xavts e | IRO-2
3| & -
SEE T mm a zos navisy Nots meEp) o e B DC-P
ESN(]
Cist ZA| | 323 X&7IsH Aletat pRIEl XX 2 X DC-A
E05t XK7KsY Ao pRiE XE DC-M
XE Y=
SES S5 BY U ZX|9 51 FH DC-T

A= EFRAG(2022¢)

28 B A3 A 5719 BAE) 71, 4709 ARS) 712, 1749] ATz
(©) 7120 olSolA glol & 107§9] ESG FAE BES AT k. B FES
E1 71505}, B2 9.9, B3 44k W oo AH), B4 A3 choby @ A, el B A
2 ALE 9 8 A4 e 7190 B4 BES AT A BEL 51719 AR
91, 52 7BIAKE W 254, 53 AGAS], T 54 2014 B HEARE A that 7]
o BN EEL AL, vhAs} ARTE FRL G1 A SHFAo] et TA EES

AAHE,

70 AFEIA 2023-08



H M-6) ESRS FHE BEE § &H(E) T 7ITHKE) SAl Al

== A 32 AM g 3c
o | GOV(HBIEIA), SBM(RH, IRO(YE, 17| 2 Z2)e)
ESRS 2 st QTALS I‘IHP((-IO| X-IE> (=), (B, ) -
T O
qiox | ESRS G2 GOV-3 221 OWElS HE U X7lsy |
= ey s
T|3ist S Plot B A2 E1-1
A X2 St 095t O3 5
ooxa | B ESRS 2 SBM-31 B3 Z0F ®% 9F U Jlsle|
OIST 7I@40] F2 U ARIDE AOIO| 45 Xig
%% iz | ESRS 2 IRO-1 28t 7|5 221 93, gl Y 7jslg |
U 7l B2 | Al U IleHs O Tt A

e T|Byist o5 U S TR B E1-2
s | O WY lE B :
P 7|gst FAT BRI TR Y K E1-3

7|2Hst et 5l M 2 =H (ESRS2 GOV-3) E1-4
OfLiX| A8 2 28 E1-5

71019 7|=

OLA] Zote Z Scope 1, 2, 3 L & 24UA HIESEH E1-6
(=]

ELAISRS Sof X3S ZIS 241A W Y 2tst

nemE E1-7

2O0E7IE 2A71A
fhe i Bt 714 E1-8
ARl J1% pel |slel HE W B2 AEO| A | L, o

o= Ty 240 OjFl= U3

o

A& EFRAG(2022d)

olF tHEAQI 23 FA| FzollA ThE A&7Hs SAI7IE B HAI(FRS 82, SEC 715 &
H A 4 BOIME TEoZ AEQA thEL Qe 7|FHIKE]D) FE-2 ESRS200A4]
6k O 7HA] B4 S0 A Y] 712 AR, @ ARdL, @ A=E @ I 919
2 713 #, © AR @ )] diet JAE steE 7RIth 0|9 HEo] IR
Scope 1, 2, 3 TA Y-8 FL = B7Ike0]9] 71 oflvA] Hofee} & vix 7] 24
7tA o] g TAE 8%ttt 7| HASKED O] et AR TA] AFRR (E 1-6)
¥} g

II. 2= A&/t SAME =g =2 71



Ct EU 7|XIS7ESMETBE(ESRS)Q T2 ME Algt
1) OSHEARt a2l 0I5 524
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