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A Complementary Usage to Private Pensions in a Time
of Public Pension Reform

There are discussions on public pension reforms to improve the sustainability.
Therefore, public pension reforms will be carried out to pay more and receive
less. Consequently, it is necessary to make up for the shortfall in retirement income.
This report examines the case of Sweden, which experienced a public pension
fiscal crisis and achieved a sustainable pension system and retirement income
guarantee rate through reforms. The case of Australia, known as a successful case in
introducing retirement pensions. The problem of Korea's private pension system
is that, for retirement pensions, insufficient funds are accumulated due to early
withdrawals and termination when changing jobs, and asset management returns
are meager. For this reason, retirement pension members often receive their pension
savings as a lump sum rather than an annuity when they retire. Pension accounts
(Tax-preferred pension savings+IRP), in which members voluntarily contribute pension
assets, also suffer from low contribution rates and contribution levels among low-income
groups and low investment returns. In Sweden and Australia, we found that withdrawing
private pensions fund is more difficult than in Korea. In addition, for low-income
people, Australia provides subsidies and tax benefits to low-income people who
pay into private pensions. In terms of managing returns, Sweden has a government-run
private pension fund, while Australia has encouraged private competition to improve
returns. We analyze that Korea could achieve the OECD average of 60 percent income
replacement rate in retirement based on 40 years of membership by preventing early
withdrawals, maintaining contributions to pension and annuity accounts at 12 percent

of annual income, and achieving a 3 percent return on asset management.
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Ch F7HGZAR) MY 015
FUAFY] AU THFS W i 450 83%Y FPHE HyAguos
B3t m9AES 28 5 Qirk. mehA Aielo] AAR Z7bQl AFRLE A3

%._
of Gk, AiQlo] APAOR AFAALS AYsH HHS AFAMCIAY RP+AFA
: o] ef5} Hcj 9008t
Bl 37} H1) &
on, Ao 43 A ezt o] 12008 9L YA QerhE 3-5%0] Ae B
A e o] efat AA go] Yol = BFSIA ARA] AFAALE HYeka 9
L 2R MRS 14%, B4 B dINRL 3089 U SE0E Yk

o8 £ESFHE o] AW HH 50| £35S GYUAY U183 B GYY
o} W, 250] Wo} 4% ofglo] R AFS A ATAY GUA vl B 9
Ao] e 3102 Vet

4) 45 55002 A 0[5! A= 15%Y
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(H 1-3) 22A 252FE F3AZ 7IUE F 71X B J Hat 0|
(T94: %, 2 @)

S | 2,000 Ofal  2,000~4,000 4,000~6,000 6,000~8,000 8,000~10,000
I - S S e
a JIdE LtO JoH UE Lo 7 = oo 7 [eE Lo 7 IeE Lo 7 [eE LtO |OH
HH— HH— HH— HH— HH— HH—

20141 143 12682 2.0 101.1 17.8 2082 43.7 2754 594 3024 704 3232
2015 141 12710 1.7 69.6 163 1957 4277 2715 58.6 316.7 70.0 363.7
2016 135 280.1 1.4 80.6 14.1 2064 39.2 2713 557 3147 675 364.0
20171139 12791 15 745 136 1985 37.7 2684 545 321.0 66.3 369.8
2018 138 (2862 14 775 126 199.6 354 2683 523 3254 ©64.0 374.7
2019 138 12894 15 79.6 121 199.7 339 270.6 50.8 329.6 623 381.6
2020 141 |308.7 1.47 747 121 208.6 33.1 2849 49.7 356.1 61.6 417.0
T ASH2 0612 =2
N2 A, SMSACE 2 A Xm; FEM(2022)2 HiZ22 Tdd

(B 1I-4) A28 HaAZ Xt & 2SAEE M DIEXL HIZ
(T2 2 &, %)

A K| 1,000 Ofof  1,000~2,000 2,000~4,000 4,000~6,000 6,000~8,000
2014 14.3 99.0 80.8 234 2.8 0.2
2015 8.7 88.0 63.1 14.9 1.5 0.1
2016 8.5 95.5 72.6 15.2 1.5 0.1
2017 7.6 91.8 66.1 14.0 1.3 0.1
2018 74 93.6 67.6 14.6 1.2 0.1
2019 7.3 94.4 67.2 14.3 1.0 0.1
2020 8.1 93.6 71.8 17.6 0.9 0.1

F ASOS ZTR0I2 EY
X2 T, FNSANE 2 G K22 BESI0 KA XY MEE
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(B 0-5) M=
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T
1.96
2.39
1.59
2.19
5.18

4.09
F 2.36%,

o]
2]

<
T

IRP

59 Bt

o

S

2.36
2.49
1.52
1.93
5.51
4.20

el

DC
2.37
2.73
1.50
2.35
5.79
4.40

AAE-8AFS] 28R Alof] w2t
IRP9] 7% 7FIA7} 2Rl 459 E A A7 A4t

1
| S

o

3o
= -

1.67
2.22
1.64
2.18
3.33
3.27

DB
Az 18-ss, 20219 EXoE &4

tt. DCY

=
s

olu
104
b
104

o qu
284412 A elng 4

§TAEE o] A DBYY 59 109 HHErdES 1.67%2t

£ 2.49%= UERdT}. o]

[S*
S
o]
=

|

o

L
B
T

ZA|
g2y
o
=

at

|

=l
[

o
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(I3 1-1) MY 712K, 104) 987 495
(H21: %)

273

237 2.36

1.67

104

I

mDB wDC mZ/H2IE IRP

Az 18eaT, 20214 EXKZE &7

i

o oot

A28 AR wE ZEZT Q| Ao|F AW EY] A5 A= e 28 %
AuEH DB 734 UAMTEE 28 vl&o] 4.8%0]1 HFHAE & H|
93.9%A}. 2, DCP2 HAHFE 28 vl 20.9%, AP IRP= A AT
2 5 A8 HEo] 34.3%0 2. o= DBYOIA A A=t tiEf el 2A17
< HolFs 299 2 5 ok 53] AR IRP 7H4A= AlAIS ] 5ol w2t
£ S011L AR o' xS AHT A EA g e wdst 7HdA
Atk ot WEol A & wj i1 IRP 7HIA g0l 2 &S
L Al%

71 5= s AAEEE AJFl Hiet FAF HlEo] 22 ol E ol 4 U

(¢

o
2 N o rlo o

—

el



(O3 1-2) Mz M2z 22 55
(S %)

4 46 a5

56.9

745
939

- - J—] -
DB DC 7H2l IRP
m ARG = 23ET mdZIXs

Az 18s%, 20214 EXAHZ &7

A AT A4k BAYEE 989 A 5d FAES 7
HEH DBFY AL U SHAFL 1.64%, AAFHL 3.33%t}h. DCF O Hol=
AeFHAFo] 1.50%, AAGFL 5.79%, 713
U g2 5.51%9] £AES 750 AXuEEY =2lE0] HYaEgFY SR
=2 A0 YEYITS

o= H &2
o] & ¥ %]roh éﬂrﬂ}:ﬂ S o Aok wEbA B AT 7HYA B 22 fEE 94
517] Yolirte L 29 M-S IRt ZEEEQ /o] HQsitt.

5) 104 7|=0=2 2|ZEES N AMHiES| £S5 DB%OI 2.18%2t 3.27%, DC™O0| 2.35%, 4.40% 12|
2 238

1 IRP7} 1.93%, 4.20%= b £AUED RARE EIS
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Q8 1-3) FHIEE

164

DB

Aa: 183, 20219 EXGE

20|
=

7|75, 104) T =

(21 %)

5.79
5.51

1.52

bc 42l IRP

m 22T

Nz
]

=4
=

A

AeAS A EA AT v 2 49 A|avF B agt Ao g Helt w53
9] v Eﬂritd 201993} 2020 ‘H%Xi—-"‘w TOUEL 3~4% 70|30 ol & EE=E
wrolA Hi 5554 49 AgAS HEES AlQsh 1% 52+ &0 &3
of. ot %E—% SHOE AXMIY 4= 1%} FolA| £A4Fshe S8R A9A12 <&
2 =2 TEOE BT ole 9A R AgolA Autt dEleEAY0 A5t ZE
EY Q2 QIR ¥ $9lE9] ZAIFo] AdaASAAE FASHA UEHAL Sl= A2 2
£ % 9k
(B I-6) OaXs PEE =AU g
(&2l %)
A G ofi= e 2AE) FEFAHL) ZA|
2019 1.84 1.5 2.34 10.5 3.05
2020 1.77 1.65 1.72 17.25 418
X2 2895 HEXIZ(2021. 4. 6), “H2ZNE 515 247
I. APESE gt =XF 17



. K2 =g +E HiE

F| T 1R EHET 20219 7| R AT SA0] TEH 554 8712 S50t0] F
A AZE A 397,2707 AR} F 4.3%(16,9847 A7t A= FAlog =gt
U] 95.7%(380,28671 AXPE LAIFOZ $HEQILE o] FY 7|Fog A
2021 =53 9.3% ¥ F 34.3%°] siFol= 3.2% o] vl = AFHIL, A7 %

Aze] Bt A 19] 88585 YO Lefideh. ¥HA ANFOT ST AR B
SYAL 16158 LOT AFOET FYoe /1A YT 8.6% FEOR btk

@)

(B 1I-7) R84 EEXIZ0 3 33
(S &, %, o &)
A2 »F AN A
=
=EST= 0 HIS =EST= 10 HIS =EST= 10 HIS
HEE 2(A) 16,984 43| 380,286 95.7 | 397,270 100.0
ZI0H(B) 32,028 343 61,398 65.7 93,426 100.0
AES ZH(B/A) 1.89 - 0.16 - 0.24 -

Az 18-ss, 20219 EXoE &4

L0 o

ol Aol AL U] A9 104 ol AFOE +H5A Y AF Foe] UF
7] W2o] AAFS YAFOE $FoH 202 BT 5 Uk, FYFol B
HAAHE A 50 A% HAREA FHG0~40%) T 7] o] APFS A
Foz we 9el a4vh Wkt oE Sol, 20dgk 2 ZrAte] HH AR AYF
o] 29] U9l A9 A AP T F HALEANL oF 730 U o] He. o] <
Ao Selsy 7308 92 YA R o) dEolol AT, 10 G0z 4
3l 30% ZEE 5117 92 109 6) u}

F 1] 5115 94 teolA] Hobd Hi.
=2t =¥ (Annuitization)o]] et 721 347} o}

6) & A2 KIE S7| 2o St 27 7IZITS 12510 HadhH ERASHUS MESH A2Z TE 2710
Mep Al Mol AP AU =

k=)
M=
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Il J oHfAl

SR Setele} vt BFHAT WIS AT FHAT TRAEY FHAT
BERQ AHATL BE LA AR AP, AHAT £ D L8 JFA
3

320 AE FHOE EAS AR T S A AT e NS B2

1. A9l
7t AZH=
Ao AFARE Seutelel GASP 0531 130] BAE, 230 AolelE, 35
9] 7fldFo 2 FAEo] Qitt 059 FHAHZAHFHGurantee Pension; GP)2 AE4
S446 59 G349 4 KU Y02 AeFE ol 2oz o
T2 Aot AR, 3497 50| ¥ A5 =¥A5E HYste 92 o
o HAEZATF Ao 3¢ o}4 ﬂ-’FOh—i A7 = AT 3R] 6541 o4
A gt w Ao Yon, FUHROIN YO T et ek

Z90] ZAAFL AEH]|FHHE0] AEHHIncome Pension; [P)T Z&]u|AHHPremium
Pension; PP) 2.2 FAJE]0] 9l om, AEHHIP)-E HESA7|od(Notional Defined Contribution;
NDOHEM]7) mu|AAHPP)S 47| o7 A](Fully Funded Defined Contribution;
FDOL 2 2= Jlth. A9dlo] AF=5k= 16A] ol 654 pIRte] e LEARe} ARG
Az 259w ZEu|ddge] oFHor 7HYsHA Hojlew, 7}011}7} Fesh=
HA®E F 18.5%0]|th o] T 16%= 7|& dAaraAte] 2507 Aus At Aldes

7) ASHIZ2 OfE S0} B BER H US £ 25 £ v R0 ok OIAE0! Sl 2 2
013 MR, Bi2h SA(0IHS JHRILE HHRS HEoIOf SRRt a S Ui 9SOl BEEY iees
PEOR AiZais el 3. Ul 2SIl HHEE Jie Wﬂxré BIS0] ZYSER 1 £8

LAl Sigs Mol AIZ5tl 7| Mz "E= 2H87|00[=t1l $ UZ

=
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ARG e 2.5% BAt meju A Agel AYHt. A5AFY Tejugd
D ik SCERL Ll

2359 A AFH(Occupational Pension)> AR 2} AAHZ] 223}, S43t XA H
FoE o= o B3 das ettt A9 Aag2 TItol|A -85k #esk=
oAt Ak 00% ol4fo] 7HIE ZAAA ABARoIL HAATE 7hA] &

o
Ax
of & MM rR
% 1B ol ol

SAF | o] AAE A= v YREE 7|EAS E 5FE RERES
oto] GHREIL Ut} 352 /MAAT2=Z JiQlo] ¥ tiHE 5l 2%, HAZAL 5

AP 0 2 s A eEE ot

Teua =

(T2 M-1) AYH BASBERA

- 7 Rl N =+
25 SHES
S |
&
= 2| X 2EHI(GP)

I XNBES AXSI MR} KiTAE

Lt A9 SIZRIT 743

1) M= = B

o, o]F o] 2| 9] =2l A7

19139 FALFAS Y] A7HK] 2999 191 HoFS Abd R Ao] o3}
gom, 389 G AL AP ULl A HAAFAOA SEstn Agict
o1 19134 EYE FHAFL 7ojet Folrt AARL BARPY 2501 AT &
S 9 RS 5] ALES 15 458 WYL HEAFOR T 1
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U 34 =4E SHATAAE deA=] vldsT
AE slastr]ole of#R Aol oo A=
A e AsiAnh 258EdeAEe TS SHOA
=7F 50| o] F0iA|A] ghot Fofo] A ZRA7F HAEA] ehtaL, o

Ade< oM =AU

By
)
It
o
2
fru
)
=Cé
H—‘
)
a3

o Hd

o
.
b
ook
49
e
for
-
ox,
ol
.
e,

ooy
e
j>
[N
S
AL
K

&
H—‘
)
i
k)
b

ofy

olF ASHF AT Bl tetk =2o)7} o] FojFaL, 19359
ASHHAES BHE HAZHFEQ] 7| 2AF0 R ARl on] BEAZTA L &
oJ$EE QAL 7|E TR AFA L 19464 7|2 HFA E(Allmin Fork Pension:
AFP)9] =9, 19609 £SHH AT F7Hda(Allmén Tilliggs Pension; ATP, ©[s}
ATP 2 3h) EU3 19699 EFEIFATATE TYSHHA RAH 02 BAF712 tho}
7171 13 AeAEY AAE U

1946 =Y 7|2AFAE(AFP)= 71& A58 A3 RE5AES 535 Alolm,

SAEEGS A3lol] st BHo 2 EEQ) 7|2AF Yo Z IyRte] A
T2 FAAE O, A3 Fo4o] wA] Lk BAZE A7 EIAAL 19609 A5
B7HASHATP)o] == Tt 1969 oli= ATP =gAke} 7| 2 a1 2hy Q)=

re

"

HAeA H
wQl7o] Axpr} Bzbe| WA, ATP u|gAut AAZAE Ao & ATP FojdZo] vl
sto] Fol& AFote EHEFATAEE EYstgith 12y 1990 o] A&At
33t EAI%t F8-917100 FAsHA A AAVYES AFS EYsH 1960~70¢

2l
1
o A & ApolE HolA HIUH 604 o]Foe FEE A& APIEARY] H]
& 9 7]%02 19709 67% 50|10 1990 Hofl = 49% =02 Th

At ES 604 71E 7o 982 7l E Bt wf 70t T 19.30)A]
24202 59 7lrto] 27 et} QTR E 1970U ol AR S-S0l 3.870]

1915 Ffoh= 20l AITE 2030400 BAI—-ERAF 1.5780] =9l 1912 Fsh
of o Ao = A=t BASYE Al AFAETE ZUEY 1960 Holl= ABT
4% o]/Fo] A ot 1990 ] Hofl= 1.85% =0l Utk WEtA AFA=E 7NSsHA| 22

H 203080= AEAE FAIE Aol BAGERATF 259 37.5%E AFETERE G
SfloF & o= A= Q). of2fgt Ao R Qlsf| 1990t FREFE thgt o] sfgAt
AR50 Hoj £A42 07 AgA|E e 13t =25 APFh

22 AFEIIN 2023-12



E IM-1) AYE ZH g2 tHat

(21 %)
T= g4 197040y = 19904y &
= 0.67 0.49
JHE 2= HIE
0.34 0.37
= 17.34 20.24
60M| 7|CHE
o 19.34 2424
S| 3.8 1.5(2030)
ZHEEE 4.45(1960s) 1.85
F HQM|= QI 1912 BUGH0f ok= ZHESIFE QDE EMES QI7/H33Ah
Xt2: Klevmarken(2002)
(F M-2) AYEl 7HS0|M ¢12 20304 HIS ALIE|L
(Sl %)
T= 2| ASUAE HIZE
AL 1 1.60 60.0 375
AL 2 2.25 60.0 27.0
AL 3 1.60 43.0 27.0
0 HOM|= Lol 1912 BU50f ok= ZMESIFE QDB EMES Q7 /H245Ah

Xt&: Sweden government(2000)

olF AP WHIIL 1% AN A7 AFAE TES BED
A= T2 AL Fo) A2 AFA=E =Ystgon], olue] AFo
2 B 71old 4F 2o ATAAES FEIA

III. oAt 23



S

(# II-3) M HY 2P

r

oI z2 g

+ 19138 DE AQIH BOIP] MBE= J|XAFHTE A HER CoUE

L5 _
19138 | A cupyoi2( 00 EECIT(AS U KAEA} 7]

o a5 At 0 Def XZEUE 7|2S=1 B85S Seold] H53:20 &5
1946 Al 28 s +8Y 5+ As 2EY V|zCSH(AFP)Z HEtet
Y 77t 2ASO[ 654 01y ZE LoI0A ZAUSHE Kiset

* 1960H0ll= ASH[HHZL! 27IHZ(ATP)O| MHEJETHM, SHHFHTI CHA|
7| ZHSHE(AFP)2E ASHIHHS(ATP) 729| 2502 FYERCH, HitE
Q12 MO of EHHEEAHFHEE HAR

© ME=RE ASHZHGEE2 ZAPIY SA0IH, 7IYAte] A5S HIgCE Fia

19601 = Mol Azg

« 2SHEHEZS Y Ol 7I=S8l T= 32X ASHAPE 2HE0 Dt
19698 SEEFASHEE =8
- 7| 2%alez MEet 4ES RAlY| M2 L2IS HIC=2 ol 7|=Hz9

Z[CH 55.5% +&°| 20E A2

* 19984 FVielE Sl Mz SHEsHE Y

* 71E9] 7| ZHZ(AFP), RIIAS(ATP), EELESAFHEE HX[oll, 25HS(IP)
ot ZE|DYAS(PPINI=E CUSINCH, EEESAUSHEE Uixlol= ZMZSH
SGPHEE =et

19984

X2 0]0|$H(2021)

2) 19984 71 =2 UE

199841 748 o] 71 A9EIS] AFAAL BHAOR AFe FHAFA 7|2
(AFP)3} A501AFATPO & z
A MFL Fastn AAAFY AT

3} 7190 2 A E T HFYTHER] Y, 2018).

1998\ 299l Am7ige] 2 542 O HARSA
AHPP), @ As2FFA| S| =Yo= g - glt.

o
®
=
S

>~
|y
re,
o
&)
©)
[E
)
=)
o2
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(F I-4) AYH SHATAAH

o 05 15
ol Z|KB501T ASoiz o2|0j eI
28 0% 16% 2.5%
) HERIG S Efip)
o8 IS AP1~4, AP6 AP7 EE BIZHHE
= ASO| T2t AISKIZ Tloft 2tE 4 Tlof3t 2t 4

A= &X2(2018)2 HIECZ Rt

© EMZEHF(GP)

A AR AAESAFGPE AF2E S5 =oA Huz oz AgHd 7|24
T SEEIATE ol HAS F i@ﬂﬂl gz o= A dshes Aol 28
S AA| =Q0oIA] AAEZOE thE 4% tiAl, T FolHe 7|2 A5 Rk
= 3t Fojouch FefsztHHagen, 2013) HAHSATZ &5 H A=A B4
AFL5E AR Agead(P+Pr)o] HARSAFTAEG Hod 1 Adg A4

AFAE AL Aol tldAte] Aitolu AR A S S H< :

Fe 1Rt HAESAFHS AF7|7F D AL ofFof wet Ay,
742 A9dlof] Fa 39 ol ASS FAw e AT 34 654 ol o
A Feth. AF717t0] A5 A ESAF o] F7FsHH 40 o] 4el ¢ &4
F 4= ATk 20239 7] 40 AR SAIAHY] A9 2 10,631SEK, 7]
J625SEKE /5, ¢ A S Mﬁﬂ YA &2 okl Ut F]
P o4 SAlesAE BHUT °F 3

LS
4=Zo|tHagen, Johannes, 2013).

ot

E:IGE%—E
ko 1o -
il
£
l-'l:l

re

E

i
1o
il

R ot

O e
o ol °
oy ok

st
n
X0
e

e (17 -0k HAAEZAF AFFEES HolFT ek 1Y see] 4213 39
o A5 Heju|gdeld o]t Wiek A5 Bl dgo] 9 ool v A 2

0
—-

o i
oX,
TJ:
p
B
)

]
H3Aa= 53l HALSTES BRI dIE 501, 7579 d945
SEKEH A EZAFo] ¥ 8,597SEK7} X FH ). FHo] AF4AS0] 4,966SEKE
|71 Alztebd Al Q% HAESATAZ Aaol7] AlRfste] 5450l 12,530SEKC]
EEshd ARSI § ol AFEHA g=rh2021d 718

S
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(I I-2) AR HHRS0T AN PE

3.18(12,530)
2.83(11,153)-

2.18 (8,597) -
1.95 (7,690)

0J rQ 1% of 2t

1.00(3,942) -

s
W W & el
'\,’4\' "0\ ‘S)’ ’\Q’
Y vV £
B INEFEE W AsodE 3z

F20218 NM=2 =20 MAIE 2023E0 Xl X017 UZ
Xt=: Sweden government(2022)

= WAz 7)E SRR AFERE AEHAAEe R AHATYO] o]
A== H&5847]of(Notional Defined Contribution; NDC, °©]5} ‘NDC' 2} gyt
2e) 2EAFAROV} =YETF R P QRlo] 71%) 710 B 25
5 71 eolo] weh AHHE WA 0.2, 1l T AR Agstel 245 HAR
9]0 % oIS AFEHs PAlolch Aele] £50] et 3 HYRE oz
A ABURY Solgo] AGHE TAT GE L NIHTE AT A5
o) wolE e AAILE 5L YeAslo] e AR ol TP 5B 83
o9 FRE P 25 A7) F|delEL M) HRAe) HYEe Agelo
SEIE 7dio{rgo] ZotA dgo] SVl ot

S E o] Lol Lol — (F719 < + 71 ol )
L = SRR LA = By B EFQAF@QJ%Bﬁ7]mﬁF%

26 SAHEIIA 2023-12



AEAFAE G AL BE A0 g, %E%J = 18.5%2 AHgAI9}
227} 242t Folo] 0.25%H BB Uk 0] F 1% £5AFL AT 9@
10 4S5 Son ol 259 el Aol Y= ok A5
o] A B} Faol FYIL ek AEAFAE GS A
% 38 28 ojfo] et AYHT AFHTL AT AL MYINL glom, 9F 1AL
Slat 1% A} SRES 20044 HXH QI 20239 V1% AFEFE 63ARE 715

r, o{N

Ol' .|[r1

249 A5A95S T AFS HeR F dulr AEstal 92 AaS HoF AR
-89 25715 (Buffer Funds)-g. 2935ty 9Jom, o]= ‘AP W g}y W5l 9k
2597 7152 459 AP1~4, AP6 HEOJAM 8351l JloH, AggAt G504,

e, 9 S SOR A% AF £Y 429 F9o] AL W FHL vl
al

@ Z2(0|HAS(PP)

242 50| 2.5%E Zju|d A Aol st Rt 280k HEMAP7) =

2 uzkREY] 53, £, EASlL So| £85H ATFHES Fo) £83HES ojrs)
S1L Ik 7HIAE BAE 4 Gl SANEL ROl 283k AP HES} 657

B 557 B 3 AT S slck AU Bl ATUHR 2550) 3479
A A4S SEto] LT 28400 ZHE njishe], AF YA AAEA 713
8719} 247192 W 4 01} 3 B AT g,

oAM= T AGE A7 AE(Mandatory Personal Pension) 2.2 E575}7] = 3tk
5 (F71 < +8&59)
hva (3] s A Lol —
S EREEE PR R
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29RE 25T AL Ao B stol WHHS} AFAIS AS
AFS AFOR 2 FAE EYsGOn], T|thof B hE AF2 YA AF

o g AELE ots AR, EAE] 7IHolgo] S7HE A7 ﬁ%sﬂrxﬂ#ﬂ ‘g5t
of AxH AdaFo7t As & AdHE F2olth A EF] AR7HA] 2=t 39
AeoHATR Urol dae APgdsket], 7Idogol S7tetd daeAle7 L2k
WA nHst . sl B2 Al SAEZSERE VIS vHgste] A

e ﬂJlO
~

L
=,
f
N
2,

AFAG Aol IE Ae2AGA = A5AFY] A4 FAFFEAY H]
FH|&(Balance ratiorx &-85t0], AaFA7F AHAHET AA 1 o]st= RolA|H
AFAI=Y M A AT E Aol Ae 22 AFEste] Adado] 2= FRE X

AUtt. #FFHEO] 1 oot WolR[H, AxHo] HEE= ﬁ\_%x]—r(lncome index-
ation) & AEXSHT} e FHR|G & HLo] 2]83lo] FHo| AL AERAAH]
7t AEEH A5 AS5HAEC] AASHARE 1 2AE ASAFAEY] o] 3
EE|o] o] 1 o]0 & oA ASHAEE HHA| oA HTHelm] ¢, 2021).
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1) M 7Y i

AEE HZ O dIF5E A5 ARFRA, @ AdFHESA|E(Inkomstpensionstilligg)
o] ojzole.

Q<17 Belslol 914 sl 20179 129 o]0l AFSIUSo] Worlg
= B 2® 202697H] A AT +HEAT S 61A0A 64M| = AF2gsk= ALt
TR 20209 14978 2 AT TEFAFS 614914 6242 T4 stioH
20237 E = 63M1 2 JFERA o A EFAFGP), 25AFESFIPT), AT
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 ERAY S Ao Hit 7S 7|02 ujd AlAlste] 6|
% O F 2020, 2021, 20229 BEHEAHL 7|2 2

HE910m ol 2026~2028\ £t X8 o]t

pass

< ol

re

HEAEY A9 AU 20219 9URE AU 22AY LIAEE B
= H23A Z(Inkomstpensionstilligg: IPT)E EUstATH AYEl>

B2 A1) LPASRAS 99 HARZACNI FAFIAES £
. 290 dFRies] 2RE B0 darRAe] dRe 2Rasol g9l 4]
o) Ajol} Slojof Thel Wetstol H AR T4 AFUFALE EUe}
. 20229 V1% S HQAT FAF oF 2335 S 1268 Fo] AFEIA|E]

910}, 2=gAo] Ak ol4ko] Qdelo] QUAFsIgIrY.

S

18 X ore 2@ ol 4o R
ot o
2
N,

filo
ne
l_.
%
_l
T

AFESA LS 5242 664 odelofoF 5tH(1957d o] SRk 654) 58]
AF(IP E= ATP)S 31l QlofoF . Tt 24 149 oo 2285, d £5H]
AaHol 9,495~17,935SEK 0] ofof Fith. AFHFHHS 20229 7] & | 600SEK
7HA] g, d 58 Ag ATt 711713l met 2lgof 2kl ot

20219 AFEIA =7 PHEA, 299 FA AT £5AF(1P), Z20AZHPD),
AEAFEI(PT), HAAESAF(GP), F7IA=ATP 22 =AU A571F o1F +
Azt AR 2 E e dede 1Y 24 Aol weh gEkAe, 19374 o]
A= F7HAFATP) 82 1 1938~1953W Alo] &AM ATPe}F dAf 9] 425

TAESY A8 B Ton 19544 o] S = a9 &5d5S A8 TA "o

9) PENSIONS MYNDIGHETEN(2023)
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E II-5) 19983 g/ M FQ Ui Hlw

= ERE I 015
1) HHBOOBE 7IZHZAFP) | 1) BRSEI|G(NDOE ASI(P)
o1z X | 2) ASHRIEATP) 2) &7 |084(FDC) T2|0|2i1Z(PP)
3) SHesoa 3) ZHEAZ(GP)
XMW o 61H(2023FSEIE 63K, AP| SE4E
oIy o]
1) 71 ZH2(AFP): 2= =0 -
ey s 1) &57(0013: DS WIBKI9} KSR}
xg g | 2 SRR JEESNBae amou) | o) oy Spoiora: me mgxet KKt
Opol 252 TR RE mERRH KRt | T8l T S
3) FEoig: ASHAE 5Y SomeRe e o
1) 71013
' ngﬂf ﬁmi@o%% 0 1) LK} 7[EAENHO| 24%E Eitoh=
L s 0.09% ASSE| JEAS00! 7571 B}
© AtEAt Payroll®| 5.86% AZ0| 9.95%
o XH: H|R0| OF 279 -
3 2) _)I\_EO|;|_31|O:||:OL o 25 2) AEXt-XIYAL Payroll2] 9.25%
B2 . X WIAZ| 19 3) B ANl HIg Y
. RIS ARRXE 13 0% % B3RO T AISKie Ligxiel 2
NSAR ASH: 13.0% &2 a0l 18.5%= SHp|oIEE
§ oy S 5 16%2 XAl JHISHE0IRIE)
T O ‘j_,?,_ 0, S|
« ARRARRIEAE 0.2% T 25%2 7
« He=: 7ol 22
Py PSEEICN PAYG(Pay As You Go) NDC

Xtz Eknews(2008); =UASATE(2012)2 BIFCZ 78

2)

rl
Ofor

20229 o 71E A5AT A 2008 HY 9F 50.4%(101%F )= A5Aw A RS
A A L Qlow, A FAAFTAFHI00fA A HSAFHO| ApA|SH= HlSS
oF 6% 1,880,800,889SEK (38} OF 2,283 A1)o]| sttt A9dl 2J3)= 20224 649
HAARZAZNE 191 7% | 10,631SEK7HA] QA oH, ASH|FH AR A 7]
= ARHA TS SfistiA HAESAT A B B2 39S A =itk 20214

10) AS13(P), Z20IAAZ(PP), ASAILE(PT), AMLTAZ(GP), FIIAF(ATP) XFU &S A0IF
11) 1SEK=121.412(20234 2€ 12Y 7|%)
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o SFA Sk 698 8, 20224 W A S 1019 HOR ARe AFFEA 4t
o 320 ¥ S7H5t9ick

ASATHSAEY] AL e St S 20224 B oF 1268 Ho ASulY D
(IP+ATP) gAY 9F 33%7F A5ATESHS 5okl Utk & A4 —‘1—% 514,153,018SEK
@3} 6249 DO F FHAF A 2%0] SHFAeh 100% H 2 ALOE A F5
9l HABZAFY 2EAFRZAo0] A7 FHAFAFANA A v FL oF
8%z vFo] 34 gFout, ANRFAT £F4 59t AFUo] F71AL Yol FF ¥F

ol o A4 Z o= HQlth.

(B -6) AQH ZXAZ QH £3XA L X|Z(2021~20224)

(H9l: &, SEK, %)

., 2021 2022
B ST % NER S 2 NER
2492 2,301,730 30,958,396,827 2,326,888 33,278,347,283
_ 688,881 1,160,191.673 1,006,407 1,880,800,889
AR EEGD : 160,191, 006, 880,800,
M= AS(GP) 30) @ @3) ©®)
_ 1.247 446 50,915,316 1,260,329 514,153,018
AsoiZEED 4 o1 2 195
SeE=Es(PT) (54) ) (54) )

T 22 o Xz SHAUF et 22 AgHoA oifF S1=0| XiX[ok= HISY
Xt=: Swedish Pension Agency(2023)

2} 7|HASTHRIS

AL o]F 7| EHe &5HAES 2141FE Z2E AlAsH o] 7HIstaL 654
25 Al AS5AFO2RE oF 37%9] A5UAlES oL, Eﬂul‘ﬁoﬂ:ﬁ‘ﬂr A=
off ZZF 2.5%%} 2.0%% AHIt F FAES 5% +0 =2 FAT L & off 22% =9
AstdAlEs 22 7 UAS A2= 9k EME} A 25Aa(P), Zeju|dA=(PP)
a3 HAdEe g $ &5HAlE2 oF 61%= OECD o} ARt +=o|tt.
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(B II-7) MXGZ $AS00| M2 7|HASHAE

(St %)
T2|0]24(2.5%)+EXI1Z(2%) FAR(1P+PP+EIX)
o5 oy Aseil *olg *olg
2% 5% 8% 2% 5% 8%
64 0.37 0.10 0.20 0.43 0.48 0.58 0.80
65| 0.39 0.11 0.22 0.47 0.51 0.61 0.86
66 0.42 0.12 0.23 0.52 0.53 0.65 0.93
67 0.44 0.12 0.25 0.57 0.57 0.69 1.01
68| 0.47 0.13 0.27 0.63 0.60 0.74 1.09
B9 0.50 0.14 0.29 0.69 0.64 0.79 1.19
X}2: Edward Palmer(2003)
O 24H SHVg 28 iE
1) AEAF(IP)
294 A7le 28 HER AP= AT Aete] FR7He R £5dwe] EHlad 27
TAAEY AHe 4FE 280kl At £5A5Y FHlE ooowﬂ A5 AP
| AP4, AP6I} Z2 571 AH7 |5 o2 ol 4 S92 os

FL
)
rr
-
BN
[ mlm
N
D)

QUEh APISE] AP BT 2R HATAR AT AR
o1 AAH £GL 5] thio] AATH, FAGH, 2827, gl —‘%Oﬂﬂ
& Ao]7} pepdet. Chofst AHARZO] EAFSHE API~APASH 2] APGE F
4719 Z40] 714 0.2 BRe] uhie] ThE AP 7 ETHs ThE @EA 218<
9Ick. ME £802 WS 401 A4t ] S/SAG A Sk 1

=,

O>“
;o
Koo oo Ko

.|
_l-l.l
=
)

mﬁﬁ

o

stet St Zo| 7)) 23 AE2 ) G50 159 FFo] AL W 4L o}

rr
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(B M-8) AP 7|2 %igK20214)
(H2]: A SEK, %)

= 7|5 OUS(CEA, 105)
AP1 4,660 20.8(16.9)
AP2 4,410 16.3(9.5)
AP3 5,023 20.7(11.1)
AP4 5,276 19.2(11.8)
AP6 673 49.1(13.8)
AP7 9,669 31.5(15.0)

K= AP1, AP2, AP3, AP4, APG, AP7, 2t AEE 11N

AP= g ARER] HAR FolA daAgel S9ohal §2 A 283kl 3loH,
HE AP1~AP49} ARV} 2 -85t= HE AP7S ¥t =7t %jiﬂ o =
20214 7]& 23 4009] SEK 30|t} AP1~AP49] 2021 7

n

10.7%, AP79] 49152 31.5%(AHF 15%)°]H, AP1~AP49] X 4, 7]
EFEAR7) OF 5:3:20] H]- &2 2511 Utk

2) Z2|0|YAZ

meju|dAF AYF2 AF7]3el PPMo] #eolal glom, PPME 7HIAES] Ay

o|gA FAE A2 PPMIt A2 48671(20204) 9] RIZE HEL-EANS
285, 7HIAES 2 7 HELEAPT AAok:E 7|t &Y FA S 11
2o 5719] HERBARE Adgota] 2419 o] She A4S 24T 4 Sl o]

A AP7L A9l S s g 71UAEY YT e L8k oIS S5
11 Uth AP70] 2-85F= AR AA| TG AH(15,7909 SEK) = 6,8002] SEKO &

43%0] E3ltt EXALEET Q= FAFHE 58209 SEKIF X|&7Fs HE 2,2109
SEK 5o Al#ejk EAulgo] .
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B I-9) Z20|¢eg IHI2E g
(91 7H, & SEK)

. 2020\ A REAHE
N SSHE = 2016 2017 2018 2019 2020
ZAISIE 346 388 441 407 517 582
EsismE 37 69 70 66 69 65
K7 Isme 28 147 166 167 209 221
N Pl 74 127 26 30 31 31
AP7 Sifa 1 328 407 433 632 680
=] 486 959 1,110 = 1,03 = 1458 | 1579

Xt=: Sweden government(2022)

AP7-& 7FARFS0| Al AP7 Safa, AP7 Offensive, AP7 Balanserad, AP7 Forsiktig & 47}4]

AT S AZIT Yom, 2 AdAE 1917 FAFTHES} A9 AUFHE
AP7 Safats 719JAk] AJoRE71o] wret 55

o 2o g FgEo] ek 712 A8 490
g FAFHEO, 554 o] e = F ) 67%2] A9E AEFHEA A

}‘ﬂ 67]]‘1]—‘5— .I’_—(H a T
Hae +8&0k= T2 ot}

(E M-10) AP7 D272 XHAELA(20215)
(H: %)
KA LI FABHE Mo MAEIFHE
(AP7 Aktiefond) (AP7 Rantefond)
Jp= el AP7 Séfa * 55N O] FAIHHE 100%
= (MOHF=7| EX}) + 5bM| O|F: RHHAHE HISO0| 67%7HK| BElEC= F7t
AP7 Offensive
(224 X 7 %
2P |12 AP7 Balanserad 50 50
HEZZR (& EXp
AP7 Forsiktig
(M3t S 33 o7
%= AEH-UE2(2015)

Nz 2als-d=d
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(B MM-11) AP7 & OIZHHE 0I5 0|

i

(T2l %)
= 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
AP7 | 175 318 291 6.2 151 164 -27 322 44 315 95

102 168 170 65 86 104 -38| 276 80 271 -15.1

rero
Ny

Xt&: Swedish Pension Agency(2023)

HE. HE7iS] Jmet oA

2999 AE7ME2 B Q4 §lo] NDCHH 9] ASAFA ot Abs 284X &
Yoz FHAFTY APME 8T A&E7e/dS FHFT= HolA At Ackelwd

2021). 29d19] GDP Hi®] &A= Fof A& HlE&2 2007E= 9.5%, 2010%_011t
9.6%0]9lom, 2013%_$—E1 2015@_77}11% B 8.9%E A FAE Bt A7|Hoz

(B -12) A9 GDP O] Zxeia 201 XI5 Hig Sig U &Y

(H21: %)
a= 2007 2010 23(1)13; 2020 2025 2030 2035 2040 2045 2050 2060
A9l 95 96 89 83 81 79 78 75 73 72 75
EU - m3 12 14 16 17 117 116 114 112
OECD - - 89 - - - - - - 95 109

Xt=2: OECD(2017); 0]01¢1(2021)

oo Nelel 71213} 25l
371293 9 AR At
2™z olZolfd Asolgon], 1 A% A A4
o dAE Hog grhty 9ict S-HLYUS|(European

AS AT EA AG7HS o]F 29K SA A7 APAE>
of= TAE2 GDP ]

1
‘7%8 4—’?“0— HAr. li’ﬂ HOo 2 ARSI APAE0] AlSE ALz dSH

Commission)9] H=A=

(O8]
NS
2
E)
I
u=)
[\
S
O
(wm
io
re
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TR0

O 1L

(§ MM-13) GDP CHH|

HI

2019
7.6

2030
7.4

2040
7.0

Ofh
OHl
b

AQEl

—1
[=]

XIEHIE F7(2019)
(T2l %)
2019~2070

-0.1

2050
7.0

2060
7.4

2070
7.5

H—

ol

6.7 6.5 6.2

6.2 6.6 6.7 0.1

122 rg |

O

11.6 12.5 12.8

Oph

EU

12.6 12.1 1.7 0.1

op ELI od ELI

L3

ol

A 9.3 10.2 10.6

10.5 10.2 9.9 0.6

(@)

Xt=: European Commission(2020); f3M-Zslx

ok, 1998 AE/lE o] HiE
o= Fol9] HHA SHo|A =7
4 Azl 7| =A=3t
Fo9E AlFot= A=t ZLEM
Commission(ZOZO)oﬂ = 20
ASTH L 29.2%E, EU 27 }—4
Zo] H]shA = o st

2

X
L

—_L
d S AE

_J
_a

> B
F1r1 Jlﬂ
e
24
fifo
rlo

d

r“
N

_

AN

[‘

kol oE

(o] o A=
F R pF0

o

.21

N

[

3

o=
[=]

(B M-14) 38

1
Age

2019
34.2

b
A

P
A|n

X 28174(2021)

Wiﬂ%o A&7 steto] of|itE o] 474
G54 9, 2021). AFINE o)A A&
B ASHAEC] oF 65%% et
O = 516kl 2191, European

AEWAES 34.2%, 20709
o % 1 20199 46.2%, 2070 37.5%<
171- 2387, 2021).

-

ASAIE(20195)
(2L %, %p)
Hel M

4.4

2070
29.2

EU 46.2

37.5 -8.7

Xt=: European Commission(2020); {3M- 2ol

S17:
|_

HAlE g4t A 5+

W 22 9 654 EZ2 71gste] 4
A3}, 20059 53%°141 20509 ] 40
mgu}. ASHAEe] Aggto] 408
njeko 2 J-E5kA] otk
'éP | 2 7Is/do] Eoritke]
5122 14.3%2 Yehgon], A9

12) 071 2ok= gimg2 TA| ¢
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ono] ol x

=0 SPL

24(2021)

0.4%5
o=
A5HAE
o, 2021). 20174 7|20 2 oods} =
oA Q5] o] 200599 9.5%
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oA 2016Wol= 17.9%=2 53Rt o] $7h= Ad70] TAR Qs ZAE3t 29
L3 ASS SHHGHA] o) Q159 Bl Yo] 718 A o2 HIEE A it
(E M-15) AYEl HAILFXAtO| HIZg
(S %)

= 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
AQE 0 95 113 95 163 162 143 16.7 16.7 159 144 172 179
EU - - - - -1 139 140 132 126 127 132|138

At=: European Commission(2019)

2. 2%

7t L2 ASEEAA

570 LEAERYAAL BRI OFE 339 AFAER FYHT Ak 152
L= AF(Public Age Pension)S AF W &5 5 ALIRALE 7|&F02 AFEHY, AT

PY2> HH7 QPP o=2 FFE I et 25-9] E|R] A (Superannuation)~> 1980 T 7HA]
HgApE B Ui AR LA 199265 H A HBE o

7 55 LPASRAAAS] WA GG S5t Tk 35l Uk Aol 71t
= 7HQIAZo0] £ HO]"‘% SF A= A AE = 22 B39 Superannuation)<
FAHOE TF L AERAAS AT H T Seulo] A& 7haeh AAEE =&
(B [-16) 3F9| L$AE HIHA|
= 15 2= 3=
HY L-HHZ(AP) E|Z|IZ(SA) =
71 Mg o Oy & ORI 71
v PSESN oS ARt 7|042 7iel 7|02

© ERQE TIIANE ARBA 7|0iE(8E7I0E) Q0 XY VI0Es Iz HREE 4+ U8
7
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Lt =E¢F

129 =5 AF] AL &4 Ao w} 65.5~674] oAt welo] thal g dFo] A&
)13 20239 715 7R)19] A9 AFo 2 ¥ o 971.5AUD(F-5- 1,464.6AUD)E A

ol &53 Aito] B2 o= HHsto] AFeith A5 7120 R SARHERY

35 257 A£50] 204(360)AUD ©J5}]l kg Aol = AH AF=H, 1AUD T7t

_

o wfjuict A2 0.5(0.9)AUDH ZrHFH T} 258 A50] 2,332(3,568)AUD 43R 4% =
FAF2 AFEA] =t mebA 9159 T AS50] HE-E AR A HEE E
2 Qo

Cf. ++IHOHw=0i0]4
1) #+HOKFOI01H2] E14)

19929 3ol roflo] d(Superannuation) =9 ©o]d 2Fo= R A2 & XFdt=

LZ AT o]0l oFH o= 7Hsfok sk AFA =T EASHA] ATk iRt GF A
Bgoll= ARGARRE ZEA} Ato] THA|F ofof| whe} A3 E = EJZ Aol EA 6T FA
g Agolet g&Eshs vlo] ol =9l §lo] AR EA7F HoH, =2 k=l ¥l
2 Qo] A55F we} AF5oks =P A9 APFEFO] =St ol g ZAIE
S AstaAt 23 AH= 1992W FEAF o F4 0% TSkl AMAL 710 aE HY
St EF AT frEofolo] S =St AMARE ZEARE 6l B A ey
ofoflold) 71odaS AFAoR R, A 7|o] 2 19929 3%llA 20224
10.5%714] MU0 2716193 20264 129%74%] A 02 712k oAolch15) AL
|2 WA7IoE A8 oY A2 @ ¥ &5 450AUD oot A5S A= L&A @
184 m|9te] vt Z=AL @) 654 o] EAo|H10) A& o Q] T} L7} Hi-¢-

13) 1952. 7. 1~1953. 12. 3142 65.5A, 1954. 1. 1~1955. 6. 304 66Al, 1955. 7. 1~1956. 12. 314
66.5M|, 1957. 1. 1 0|2 42 67MRE 3= Xget

14) Australian Government, Superannuation

15) A3 Z=A= AFBAI| HH7(0ig 0] XAl ASO2 EEINF0| 7|03 FIIE = UCH, ABAL Si=
KGR Ko ASE AEHCZ EXAZY 7|06zg8 HREY + US

PI== O o2 "HdT7=2 T

16) SuperGuide(2023)
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https://www.servicesaustralia.gov.au/superannuation?context=22526

AEAo| L 55 AN 71013 Hig A thio] fujohirolold Heake
w2 Sheje] ek,

E M-17) &% FHOH=001M 7|012 Hat

ES
7zt 7101 HguLA|
1992. 7~2002. 6 3~35 BN 57}
2002. 7~2013. 6 9 -
2013. 7~2014. 6 9.25 -
2014. 7~2021. 6 9~9.5 -
2022. 7~2026. 6 10~12 BRI 57}
X12: APRA SHOJX]
39 proflroolA 7e2 S/ wet 719 F7 e, 4B 7E, 471w, AP

T AjRego s Frsll 957 Uk /IF¢Idhe 71dAe) /13g Bes

T g IBA AR FEAE F I AT 4B AEste] 7l
LBAAE B AYTS FEB) TAY  UwS S T RN LA
& V2iA) Qg AS AEOR AHio] £4F S Yk EELHE Yok AL Ut
20054 79 71 A EYOE 7Y TEAEE Bolo] £3 719 Ei= A AT
St H2elF 713 R offet 2v) 7|37 22 2 /I RolE AREA At 71

U 4 A ek Tt 7k TRAVEE V1S e g 4G AL 214

ZIsol A& 7kdel "
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(B M-18) 3% #HOK0[014 712

od

= =
+ ATOPROIOL 730 &3
« ZEXS YN 7I20] RFHEOR st 713

« 12 22X MK, 7150 T2t B FA=E T Vs

A=

(Corporate funds)

Mg - S el 43t 32K SRR PRAS 9ot S
(Industry funds) |+ 7HICHN0| S ARIEARIZ BHE/X| BT BOIE Jjel0] Tks
13 © HRIIB ZRUN BBRL 22X 7jY

{ra|

(Public Sector funds) | * 7IAPI 3322 O 0|F0T 7|22 AL HESIEE 518

© T2 22, YA KAl ARtEE|eAP FRlE SHOE 2Y
 HAliclH0|L MFEAME Sl =4 71 Vs
© SSAZAHIAS MBSO 7RI SSAZAH|A ol HIg 2t

[©)

AlNE7 S

(Retail funds)

A7 |27 lg « Z 62| JHiE &~ U= VIE
(Self-Managed Super | * 712X} SEAP H0] 7|52 48 20 243 2E MAs 7
Funds; SMSFs) | « 2 2)30| 714 Helz 48l 2F

X2 0148)(2018); #4S 2/(2022)

Srjolirolold bR 28 5 ARURS 48T 4 YA L8 AL 24 Ao
wet 5560412 thzrh Eat £ edeo] TRt Y 4 FaAS wEok &
th. 604] o]19] 7heIAH= WEEA] E|=lAelolof S % oA} glotok 81, 60~65A]
o] 71IAR 4174 ] ElZEjolof stk 654] ole] F1IARe 1 oiRst Ahiglo]
2 ool 7Rsstek H, Srujolirolol A A 43 A A7 HA A& FARe 7

U2t Aol wet =
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(B m-19) 28 o8 ¥ z|N Q= HIg
(L M, %)
= Y Az = 38 oY 2E| HY L= 0IF HIg
19604 7€ 1 O 55
19604 72 194~1961H 62 302 56
o ofy 19614 7€ 194~19624 6¢ 302 57
19624 79 19~19634 6¢ 30 58
19634 72 19~19644 6% 30 59
19643 6€ 302 0% 60
65A| Ofaf 4
65~74AM| 5
75~79A| 6
AX Q1= Hig 80~84A| 7
85~80A| 9
90~94A| 11
95| Ol 14

X=: moneysmart, “Getting your super’;

Firstlinks(2019),
out of money?”

T 28] A=A (2 1M1-2079] Abwroll g 7

HE Ug
O = YA 0N, IR OIFt HOjHiE

=2 A, HEHIE S A Al RHHIE Y
ST YAHOZ HFdl= HR

MZZ0| 200AUD O|2h M2 AN MHS AL

20| = Il Ty K22 93t 21Z ORH| XIE
X 2 52 9P| 93t (53 NEO| 29
X2 2 T 24O old) 2 Lf AR BB0| 52 32

i
$-Ql=0

“How much can retirees spend and not run

| 753tk

Atz Way forward, “Withdrawing super to pay debt: What you should know”

2)

SNASE MEAIE

SA=R™S
X‘T'—_L_‘

200395 SAHLESS] AF

22 gst] 919 Frofrolol d 7h%
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£ JAto 2 F=7|AdA E(Co-contribution)S EYoILE T=7 A 5F HE7}
Aol = R AT 7HAAL 71979 4 Hl&@F Y 50% = E2e(Z|H 500AUD)<
A At HBS Ui HAAT AL B HADS WSl GE [1-2D)

of 2A40] Fgstolof gek.17)

H M-21) SS7/0{H= M =4, XgHlE & oAl

= M L

« S 71M D
e |25 T 2022~2023 AR AMAS2 57,016AUD Olot, £5°] 10% 0]d0] 1&
;C; = AR AE0| ZHQ

- EXGIE 7|02 HE S 7IRIXI| 7|0ig HE 2L METL wHESt Ste(118H AUD,
2022~2023 SIHME)SE Z1loHK| = 4R

« 7FAE0| 39,837AUD 0|2t 50%

« 7FAE0| 39,837AUD OJAF 45,837AUD 0|2t 40%

X2 |« HZAE0| 45,837AUD OJAF 48,837AUD 0|2t 30%

Hg |« SIZIAE0| 48,837AUD OJA 51,837AUD O[2F 20%

. 047+¢EO| 51,837AUD OJA 54,837AUD 02 10%

« 7FAE0| 54,837AUD OAl 0%

r ZZXto| HZAE0] 35,000AUDY T AR} HRlok= 7|02 Q0f 71Xt o

1,040AUD2 H3Z 2 =7t YRl

i2l=l EHZ(1,040AUD)0| 50%2] HIES X235t EXZ(500AUD)2 7HUXIC| A=A

2 s 2=

.
\l

l‘r\l

N

l-HE

Xt&: Australian Taxation Office(2023), “Super co-contributions”

=23 71Ae] W A1 84 glo] 33 ZAHATO)L Aol Q= Hx el 7]
o] Ao W2 2E A AT, P HEFL WA £Solt

Eoh o5 A= 201797 ARt HAIAS 37,000 BT AL5S] HA AT 7T A
A2 Aeol7] Yol AlH2FA| = (Low income super tax offset)E AP 18) A
FAEE A2o] 9l BT oA S Ao 15%90] Sk o

ZF 500AUD $HE)E SHgof| = Alolrh. 35 EFAg7Iad 3ol 2 20174 7]
2 325% B9l HYAT UL AABRARY 48 thols, BE RS oF

17) Australian Taxation Office(2023), “Super co-contributions”
18) Australian Taxation Office(2023), “Low income super tax offset’
19) 3F ME= EROIE MUTAO| AUNA 7|04Z20] CHoll 15%2] MS= MMIE
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370AUDO]t}. 3HH, 2019~2020d 55 AH= AAS5S ERAF 7HAAA 79 AUD

oe] Ao} e TFsIeAE 0

(B M-22) MAEEHE M8 22 2 oAl

o Mg LI
o O 714 OJ2t
e | A5 T 2022~2023 2ASE MMA=2 37,000AUD 0o, A59] 10% 0140] 1&
e T AR AEQ| 2
2&7_' 4 =] L OT o _ _
T EXQIE 71013 EE 3 71AIY) 7|05 2R SU2 YRt YHE S XIS
o= 740
LS oT
71 22A19| G0 32,000AUDE T AFSARE ZIRIAIS SHEAE 20198 7=
o |4=221 9.5%01 siEohk= 2N 3,040AUDE Halz= oo &
- HYE 2=(3,040AUD) 15%2| MASHES HESH NUSSSA56AUD)Z 71Ut
o HEAEE NS BeE

Xt&: Australian Taxation Office(2023), “Low income super tax offset”

0}z 2} 0 2 1 ofjofo] o] 7HlE RE 7HIR= AASHE (2023 7|2 27,500AUD)

270 gl g 15914 A€ S H8WE & ek B

o ‘12“04 _/J\_—_:'—H]—%Zl)_%
19~45% 20| B2 15%2] A-LIHAE 30%0] AABAS HH= AT} ST TS 71
0 & 5= 9tk T3 G Al ALIAE L 1 o] F 25 A o]F ¥ol= Aol

eaie A ket

(O3 II-3) 33O ASNED MS2|
(E49]: %, AUD)
450

370
325
19.0
---------- -——— - - - - - 15
0.0

0~18,000 18,000~45,000 45,000~120,000 120,000~180,000 180,000~

Xtz NCBIpc(2023), “AUSTRALIAN TAX BRACKET 2023: ALL YOU NEED TO KNOW THAT IT IS HERE!

20) Budget.gov.au(2021), “Portfolio Budget Statements 2021-22 Budget Related Paper No. 1. 13"

21) 3F9 ASHES HAS 18K~45K= 19%, 45K~120K= 32.5%, 120K~180KE= 37% 12|11 180K 042
45%%
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3) MySuper A&

T 7FAAPEEEAAE WA 22 A 72 7Ia0l4] A8 E HEE B4
h=3 otet 20089 =29 F6-97] ol A7HA] 55 E 4]
E BASES A3 74 S4H9 REEYQE L= oH ZEE &8
£ AV|E BALYEC] 9t 22 8971 717 3 1997~20099 E|
AT FAFAES 29 H71954.5%), T4 A47d5E6.6%)ET 2 A 3.04%
Edlololtt. B3 7|20 4EE EAGES TR A TE=7] g g AE 7 Hw
7} o]l B]-&o| &= EA7E QlQith 20134 5 AR EXAAT 9 £482E U
& HEE FAMSER] MySuper FAMIE(C[5} ‘MySuper A&

olz} h< =S 2014 1€5E EA AT 7HYAS] 2847t Y= A9 ARHA
71052 Zt 71504 HEE FAECE AAH MySuper &9t A5 FAH=H, 7]

& UEE FAMFE "ol AHhE 20179 7EFH MySuper A&l FAsfoF gtct.

O

e, 7idu], g5 5 R0 gk AR @ FARE, 51 9 A 9E AF
E, TR 5 JE #et #ESHE SAAA, @ 28 A9 AR AR I G
S AJZo] 9rt}.22 APRAE MySuper AFZE Q171 @ A4S A AL Bt op g} B2
2 AAIR slodE RFAIE©0] MySuper AFES] HA AH(‘MySuper Product
Dashboard )& FAISHESE 83t}.23) E|A A AFFAR= MySuper 4459] 4 FE
£ AP E 5 AT SAF BAIES] FAISfof Rttt of 7] A ok S FE FA|
W82 7HIAIR AREAR7E HEEA] Yotok & 57 591 O &3k =&, @ AA 9E,
@ 3} AA| A E 7|, @ FARE o, O i 9 7]E B8 et A1)

9IEF.20 E3F APRAL F4 3l B 40| Gl 74447} MySuper A8 47 ¥ 5%

22) The Treasury(2011), MySuper working group, ‘Defining MySuper”

23) APRA, SRS 700.0 Product Dashboard

24) SH $AE2 MySuper 4Z0| A5t &2 1049 S 2ot £UE0|H AHKZIISEE(CP), 4= H
HIZS xfUsh =482 Q0jgh A &2 MySuper AE20] A =4st 214 108105 DJEE A A
EXb 712h) Hut0|H, MySuper &E0(2F ATH 50,000AUDE EAfSk= 7HURIA HEEls 4SS 90|
o SHe AN £AUE 7t Hlule JHEE S Aol 2oas YWAS o|0[oHH, SHLE MK S0
st 0|5 A2 A4S Hw7t 7Fsoies M 2oz BH6H0F B EARIE 52 HESIE Yoz EXt
712t 203 S £40| LMS= A H(S)E QOig OfXE &80l = 2 7| HIE2 MySuper 4&

O =
of 2ot &AL 28 A A2 +e=E 0
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https://treasury.gov.au/sites/default/files/2019-10/ip_mysuper_defining.pdf
https://www.legislation.gov.au/Details/F2015L01008

2 Q= 4] o] TA| FAlLE FZE3I5I0o] AAFIL) 0|4t A AmFiso] APRA
MySuper 45d 4] JEE BESHH G402 FAFOZHA 7R FejFQl
g

o
HEle BT AE ABA 219 B et EA5E ATE Gt Ak

El-lhl r|r

(J3 M-4) MySuper &% ZA| AR(20229)

MySuper Product Dashboard (under age 55) - Bendigo Growth Index Fund

Use this dashboard to compare Bendigo MySuper to other MySuper products. Go to ASIC's Money Smart Website (www.moneysmart.gov.au) for
more information on how to pick the right MySuper fund for you.

CPI plus 3.3% p.a. after fees and taxes.
Return target
Future returns cannot be guaranteed. This is a prediction.

Return 9 year average annual return of 6.49% as at 30 June 2023.

Bendigo Growth Index Fund

Comparison between
return target and

return %
2015 2016 2017 2018 2019 2020 2021 2022 2023

Past: 1-year return Target: average return target
It will not be possible to show a 10 year moving average return for the MySuper Product Dashboard (under age 55) -

Bendigo Growth Index Fund until the financial year ended 30 June 2024. Past performance is not an indication of
future performance.

Medium to High
Level of investment
risk Negative returns are expected in 3 but less than 4 out of every 20 years.
The higher the expected return target, the more often you would expect a year of negative returns.

Statement of fees S

and other costs Fees and other costs for a member with a $50,000 balance.

7 7] 232 Bendigo Superannuation®] MySuper &2(X0iEd HE)0|H, XMfeH &Y
LHES Offf K= Z3IE Soff 2ol = US
XtZ: Bendigo Superannuation(2023), “MySuper Product Dashboard(under age 55) — Bendigo
Growth Index Fund”

20199 11€5E APRAE MySuper 39| T84 ALt &A= ArdAte] A9 7dst
Z 913 MySuper A}E9] 3| EH(‘MySuper Heatmap )2 ol B3I SEWLS &
AEH}, Fadt v, 28270 A&7s/d20e skl TLEthold A of-&st

25) APRA(2019), “APRA unveils MySuper heatmap”; “Superannuation heatmaps”
26) EXPSIR= MySuper AZ0Q| IEZZ|QT| QUHt HMEQ| AQ 3, b, 8 287719 EXRRRIE ZEZ2|QT}

EAE 2IO0|ZAOIZ HEQ! Z2 2 20|ZA0|1Z HAIS| EXUES o0l =2t HIER ORI e O| H
& 4 QUE= HEiZ0| 19 AUD, 258t AUD, 52 AUD, 108t AUD2| ChE 74Eie] L+a|t|| FIENEOS

Hl% mehe QniE. R8N XIS ERINE AAV 2EGKEAE, a4 Hl%)% Ij|EH77P(| =
Klotil 74410| TSt 2EHUE 7H’“1°F 5 U= s8E Toh | Aol AkEdt= MySuper é.%QI 3 St A
= ZVlg, siZsSEHIg, £ QH| HIES ESESHAPRA(2022), “Methodology Paper-MySuper Heatmap”)
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https://www.apra.gov.au/news-and-publications/apra-unveils-mysuper-heatmap

I FEEE MySuper AF9] A E Al gttt Al S0 FAMY, el HlEo]
T HIZu] o]t 2 7153 MySuper S 04?} 2ol A 23k Ezhg o 2
EAET} B3 APRAL o877} SEWS Mt A SR & YES thod WatolE

£ 7Idst e, o] 8Al= B 752 o]-85to & EXP‘JF% TR H|E, 289

A&7Fs73 )8 MySuper &9 “JHI & GET 5= )27 APRAE= 20194 S|EH

W3 o]F MySuper /52| = 40| 5FEHgl 2w 227 MySuper A20] 8 = UA
<+ TEHC TEFYct.28)

(J2 M-5) MySuper AMZ9| SIEM

MySuper Product Heatmap

Sustainability of member
Investment performance Fees and costs
outcomes

Mysuper & yea_r Hii Administration | Administration Total fees Total fees RSE Adjusted
product name 6 year Net relative to ) ) ) _ RSE Net Cash
Irastmant Simple feesdisclosed | feesdisclosed disclosed disclosed Total Accounts Flow Ratio [3
($10,000 ($50,000 ($10,000 ($50,000 Growth Rate (3
Return (NIR) p.a. Reference year average)
Partfolio p.a. account balance) | account balance) |account balance) |account balancel| year average]
MySuper A
MySuper B 7.30% 1.00% 0.95% 0.35% 1.45% 0.85% 0.00% 4£00%
MySuper C -3.00% 1.50%
MySuper D 1.00% £00%
MySuper E 5.00% -1506%
MySuper F 9.00% a1 1.65% 1.15% -2.00% 3.00%
MySuper G 7.80% 0.35% 1.10% 0.35% 1.90% 1.15% 8.00% 5.00%
MySuper H 8.20% 1.00% 0.90% 0.25% 1.70% 1.05% 10.00% 2.00%
MySuper | 7.70% 0.20% 1.00% 0.40% 1.70% 1.10% 9.00% 8.00%
T 7] 282 APRAZL AMlGk= MySuper 452 FAMEL, +429 HIE, 28219| XE7Fsds FVichs
O|EYO|H, 12tH0[M Moz BY|H FR ofid E7HH0] H HIXDREEL J2 &8 /IS¢t Xds 2

O|(MA0] TS B7F Zipt LS 20Jg)

o= —i

A= APRA, “About the MySuper Product Heatmap®

T HA AT 7|5 EADE 7HAIA et a53E= AT SR tRE 7HAAE
A=A 05 B2 2742 SHA| il MySuper A&0] FARIT. MySuper A% 74+
2017@ 10971914 2021 817071 ZAFARE, MySuper AFE9] AL 2017¢
5,8709] AUDOJIA] 9,0202] AUD7ZHA] S7Fskal A EjZAe AP 7ol AAohe= HIS

rr fok

27) APRA(2023), “MySuper Heatmap’
28) APRA(2021), “APRA publishes MySuper and Choice Heatmaps’
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0] 20179 36.3%°f| A 2021 39.8%7}A] A5}, ok MySuepr A4S AESH 71
A AR AA| HA AT ARl A ZAsh= HS2 20179 58.6%0114] 2021 66.8%=
35 H=T. o= MySuepr 59| AT HIS(39.8%)2] oF 1.7H] 2ot} A e 1
7t 2 A B A 2EAAE o= A7 AL AHRI 7S MySuepr Aol F4F
Sl= 497 E2 AoE e 4= ot

(E I-23) MySuper A& AlZQ| #a} 50|
(S 7, &°1 AUD, ™ 7, AUD, %)

7= 2017 2018 2019 2020 2021

AE T 109 104 97 88 81
ME2(A) 587 670 747 737 902

MySuper
A 7h4<(B) 15,503 15,520 15,193 14,555 14,229
I Mz 36,862 41,735 47321 48457 59,768
HE2(0) 1,618 1,774 1,925 1,931 2,267

bals

Emoiqlg A 744:(D) 26,448 25,813 25,527 22,468 21,307
I Mz 59,000 66,000 72,000 82,000 1 102,000
MySuper &2 HIZ(A/C) 36.3 37.8 38.8 38.2 39.8
HIS A& HIZ=(B/D) 58.6 60.1 59.5 64.8 66.8
T EAXI= U4 6% U 7IFECR FAE. MA| EXGZ MBZ, A T4, TR MZ2 APRAS| ZES Hi=
E[RIZ MYXH7 Q-7 |2, AIE7I12, 2X712, A7 |2 S)E EHM_% ZAE £X|0|22 ATOS| 2=

2 e W Ig 52 ZeolAl ¥3

Kt&: APRA(2023), “Annual superannuation bulletin June 2015 to June 2022 - superannuation entities”;
APRA(2023), “Annual superannuation bulletin June 2015 to June 2022 - MySuper products”

20214 719 AEe BE 22 Ago] 41 19% rgat Aol a7t 209l
20~30609) B AZ} Al B v, Ao 190% BE AYEe) Frk 2 40
f oVte] 18 A A A2 A2 elsieh YA A 1E Az o
FAO By AR A% 2 199 BE A o] B Ao Yehyrt

—_
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https://www.apra.gov.au/sites/default/files/2023-01/Annual%20superannuation%20bulletin%20June%202015%20to%20June%202022%20-%20superannuation%20entities.xlsx
https://www.apra.gov.au/sites/default/files/2023-01/Annual%20superannuation%20bulletin%20June%202015%20to%20June%202022%20-%20MySuper%20products.xlsx

B m-24) AZE-HE MySuper 4F FAt 342420214 68)
o9l & JH, AUD)
A Tt Yz X3
uks
Uz =4 A Uz =4 A
25A] D2t 1,108 1,183 2,300 4,932 5,254 5,088
25~34X 1,737 1,881 3,634 25,324 24,715 24,951
35~44M| 1,585 1,605 3,200 57,018 67,295 62,076
AS~A9M| 690 689 1,382 77,634 98,372 87,884
50~64A| 654 651 1,307 90,389 116,179 103,134
55~50M| 535 539 1,075 105,658 135,423 120,478
60~64A 404 417 822 104,480 128,438 116,562
65~69A 210 227 437 94,279 101,559 97,980
70~74AM 89 101 190 78,292 83,061 80,758
75~84A 38 50 88 75,775 86,784 81,974
8oM| O 2 3 4 58,347 64,394 61,947
x| 7,052 7,346 14,440 54,024 63,515 58,742
LIOIS BfolX| S 712 ZXBIER Oigit Hds et wAle AL A SAXIR

, “Annual superannuation bulletin June 2015 to June 2022 - MySuper products”

202092 ALt 2 59 52Ut MySuper Ak
BT 27kl Qe 7keH 2018WHE 5%

£o) &7]0lF, wEAGe), wETlRARS
EXx}40lo] £7|oFHT} o =2 Ao 7 e

U 9ok & 55 HHATS MySuper 4ES BElo] AR LFAERYS
Fle] Yold HBH9 ATS FPoT 9L ¢ 5 Unk

48 AFEIIAM 2023-12


https://www.apra.gov.au/sites/default/files/2023-01/Annual%20superannuation%20bulletin%20June%202015%20to%20June%202022%20-%20MySuper%20products.xlsx

B I-25) MySuper &4t #3} 50|

(91 22t AUD)

= 2017 2018 2019 2020 2021
=7(012 81,364 34,251 40,359 34,241 35,333
e 55,485 59,349 52,083 -4,782 139,553
el 144 159 163 164 149
=573 118,891 77,737 77,737 -9,980 164,304
55 Mg 587,278 747,244 747,244 737,264 901,568

F SAXE A 68 E 7IEC2 TAE. @5/ FU2 F7| S SARMe| 1637t S7IFASE 2ojgt
Xt&: APRA(2023), “Annual superannuation bulletin June 2015 to June 2022 - MySuper products’

3.3 57t MySuper 432 EYch= 54 F otbs RS AT 22X 7HIAH]
35S =017] AgelUtt. MySuper A4F E9 o]F 20149 7FIA}F 191F HA 7]
Z0 = Hlr|l 42y 5220 90114 63 AUDOA] 70 AUDE AASFA T AP o]
g HlE 42322 20113 0.92%0]4] 0.80%= 5F2HITY.

T 1-26) MySuper &% £47 H3}
(HQ: AUD, %)
J19A MElg HE2Y eem

1909 B H o

E AL A o
N E=4 ol X

Myszjzp(;r1 Eaﬂi)ﬂ i o 0 0 - 525
AT ol &

Myszjzp(;rAr;aj li).:. = 70 0.80 108 222 450

XtZ: Rice Warner(2014); 0]1435/(2018)

4) MIHIGiE

= FAE At A7 % Al ZA(Taxation: T)5H= =3 B2 553 AHdA 9
A 719g " 8ol disiAs FAIDBIL 7 Al ASDAINA ==l Hisf B
TAI(E) ShaL Aot Tt A-EA o)A HAIE tal dhu o5 R += 7FARe] AP
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https://www.apra.gov.au/sites/default/files/2023-01/Annual%20superannuation%20bulletin%20June%202015%20to%20June%202022%20-%20MySuper%20products.xlsx

710t s Al 710 R A% 7]0]E FFEsto] AASES Alsstal Ak @ 7HIA
7 AREAE WA 7105 2o Al AldAas 0w BA AT 7t 799 A 25 A
F= e W] IR 71953 ARSARS] A7 odgol His] dEH SR 15% Ale= I
Alsh et Q9] Z7HIA}F 7]ojg2 HAIAEC R HANIS(F 1L 45%)2 A8RIth2) 7t
YR} AAALEL] 7|0 X 20219 712 27,500AUDO] 1,30 @ 7}J&F7} ZHAl 9] A%
A50 7 FA AT 71 71oe Bl 2F FRe= te W] 7HIAE 7105l Hisy
iﬂrﬂﬂﬁm o, St 219 7HIR}; 7]ofgol| tish 47%2] A&z THAIRILE. ZFYAIS] Al
10% SHe = 20219 7] 110,000AUDOEE3D 3HH, 55 B X AF 7]Fo)A
o2 PEA 0= 15%2] Al&= TAIEH:

.

oF B ATAIRS] JAEHAE MySuper A5S =Uske AHEAS €8 HEE A
= Al &L ot HA AT 7Rt Higt A4S A Aol mt
o=k A 2R dE dF ol ERdw Add —% YA = U= 22% B ok

AAE T F2 Az IAET B A AE A olF, 5941 o]l Aw A= Al
BIIA] 32 HAEA] o B|THA| e iﬂ THTZ TAETHLAIT Al 17%,
F710E33 Al HAAE). BHE 60A| 0% IE Al LA A7IJE] HsiAe 2+

NER =S

rr _Ill'l

%

29) 20219 O|MO| 7tUAPZE MHASCR SH=E Zalsto] EXIGZ0 7|0 42 53 INFE2 =1t 7|01Z0
CHoll HE2E|(Excess Concessional Contributions; ECC)E H1ISIHCH, ol HEEl= X1} 7|0H29] ZA|
XHo=Z dst X[ O|KE(ATO(2023), “Excess concessional contribution charge”)

30) 7HUALS] MEAS 7|0] St AT 2 LIOJ0 M2t THE &~ QLS. 20179 OX0il= 494 O[2t Z71JXte] 7104
ste= 30,000AUDO| 11 494 O 71UXtR| 7|0ste= 35,000AUDY. 2017HEE 2020E7K| 712Xt 7|
0] St 25,000AUDRIATO(2023), “Concessional contributions and contribution caps”)

31) 71AL MEAEQl J(6t== 2013E O™ 150,000AUD, 2014~2016% 180,000AUD, 2017~20204
100,000AUDRI(ATO(2023), “Non-concessional contributions and contribution caps”)

32) 20204 7|= MEZ Q= AlQ| H|1A| == 225,000AUD(moneysmart, “Tax and super”)

33) H7|0IE2 AXfRIEHZ(Account-Based Pension), ZAIHZ, 08X Z(Transition to Retirement Pension)
S HE2 Sl E|XI01§ MNEgEe °|§_H: YAS o|0jE AZRIEHZ2 EXGF 1A 8 E|MQIEHY
(65~60MNSE 28 ZY Al 7WM5t= S 8FAL AZ0|H, 71Xt S At —*‘EIE.LOH CHal AELKIOIH EXIEH
2 U2 XpEst Hl%E XE=z0l J__'”E' 7R 7|2 QIEe = QUS. O[tSE2 ERSE IR HE %
KRIE(B5~60)MIRE] ThMots 28FA AZ0IN F2 2E[BHK| = ERZ 71X 0183k AXY
(moneysmart, “Transition to retirement”; “Account-based pensions”; “Retirement”)
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https://moneysmart.gov.au/retirement-income/transition-to-retirement
https://smartmonday.com.au/Retirement

E I-27) 35 EX%E 7|0g R, MU, HEs S Aol 1LY

7 HE LS
HRIAS |+ 27171013 2 B 0[5k 71K 70132t MSX 7[0130) el 15% 2
POS 1 5100 A1 - 9t 71013 e St A3 JHt 710200 Choll SPIMIS(ET 45%)2 T
cp| | ARAS - Jiel 003 W B gk 0%

101 Al |+ J1IKIe) J[0i2 T BT Rf 47%2 T
RS T - 2840) OfE 16%2 T

HY 2K

Ol A |« UAIZ QU= Al HU 22% L SHAME & I MNEZ A
aiz o
o == |
1= HY 2K

- + UAF Q1= Al: H|ZtM| St Ofok 0%, HIM| St =ik 17%= 24|
oA 2= ¢HE~b -
9K « H7| Q1= Al H|2pM| SH=: 0%, HIA| ot Z1k
60M| 0|2 HI2tA|
Xt&: ATO(2023), “Concessional contributions and contribution caps”; “Non-concessional contributions
and contribution caps”; moneysmart, “Tax and super’
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1) 8%

20204 T WolA E2dg ARE HAe AR oF 1,7009F o8, o £A= 2=
A (1,2019F B)EG B2 A0 Yepdth ol o 79 HEds ARE A
of Hae 4= Qi 55 24l F 20204 7|Eo2 E AT ARE shubt A0 Al

& F 11,2607 Tgo)aL, T 7f o] EAdAE ARE 7Hd AR F 4509t ol 1
U A 538z 33 HAAF AR = AGH oz 2hagct 20209 E- AT AR &
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https://moneysmart.gov.au/how-super-works/tax-and-super

(B 1-28) &% EXGE AXt BR)

=1]
=

28 JHR 4

HEH 4= et £01(2020H)

(e 20 &, 2 )

EXGE AX ER = AN A& =
174 1,260 1,260

274 340 680

374 80 250

A H 12 0k 30 250
A 1,700 2,440

K& ASFA(2021), “Developments in the number and cost of multiple superannuation accounts”

20219 25 EZFAF HHUF FRE 3.31F AUDEF 2,913% D= 201749 2.47F
AUD(SF 2,174 € tHH] 33.8% 5713ct.39)
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(d8 -6y 33 EEA
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2014 2015 201

= = AN ED

ol

(T2 Jo AUD)

T

&

A= APRA(2023), Annual Super Bulletin

34) 20214 o= EXSE MEE

T2E 71¥9 &

olf 76.2% S7IHIE-FF(2021; 2022), &
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Eoig At £ 5712 296% §o=
xetZEA)
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761 732
669 690 663
589626
561
59 58 61 I 56 59 56
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718ErIg AT 35718 A0HET|S AEX| 221713 7|t

w2017 w2019 m2021

1 7Bt ERHE2 APRAS =S K| ¢l S&VIZ, EEHE, A1E APRA 7I2S L&Et
X2: ATO(2021), “SMSF overview data tables 2019-20"

T A4 HAdE 7Y 7109 FASAES 219 A7 SR 2020130
U¥°Mé(—0.9%)—§ 71E23 01} 202140 73t vFEA|(16.8%)2 Bt 247](54 9
109 A58 FALAES Z2H9 AR 2020900 £4:(5.3%, 6.9%)FAIT
20210] 20209 o)Az} BT 4232(8.0%, 7.7%) Q.2 3|EHC}35 202171 Q] 2
59 3 109 BetpolE> P‘ﬁ%ﬂ%@ 9%, 8.6%), FA71H8.0% 8.1%), 71AB71&
(7.5%, 7.5%), 2B 7]H7.2%, 6.8%)] <02 YTt A4 ¥ 7|39 537 £A=

=°] B3 —t-—;——%;\ 7= %37}%&1}*}‘511 = 5o
2oz A o|il F2 FAE o] 7hedtthe A& AlARI:

35

~

st EXIOIZ(2021E 7|1F, 1 £S5 2.0%, 5 £2E: 1.96%, 108 $AE: 2.39%)1t= H HWZTE
IR 2 X017} &Rl YS(IR-=E HEAIZ(2022. 4. 17), “EXIHZ 1ED0] 40X & &7}, & M2
205.6% & =A)
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H I-29) &% APRAQ| Z=S = ERIMSE 7139 RYE RS Hat 0|

(T2 JS AUD, %)

T 2017 2018 2019 2020 2021
7l3g @Akt 2.2 2.8 3.1 3.9 4.1
1H 8 9.2 7.6 6.0 0.9 14.2
iSEHE
b FrlE 9.3 9.0 6.7 52 7.5
104 EdE 4.5 5.8 8.0 7.0 7.5
739 @Akt 1.7 14.3 18.0 21.1 22.7
1H 8 10.5 9.9 7.5 -0.7 17.8
NEEdE
b FrlE 10.2 9.3 8.3 6.2 8.9
104 EdE 4.9 6.5 8.7 7.7 8.6
7138 &Xp 9.9 15.6 16.8 19.1 19.9
19 98 9.5 8.4 7.5 0.0 15.2
13
b FrlE 9.8 8.6 7.7 5.7 8.0
109 Bl 4.8 6.3 8.5 7.5 8.1
739 @Akt 4.7 53 6.2 6.7 6.8
19 98 7.8 7.4 6.5 -2.1 17.1
A3
b FrlE 8.1 7.0 6.2 4.2 7.2
109 Bl 3.1 4.9 6.9 5.8 6.8
19 s 9.1 85 7.1 -0.9 16.8
T b FrlE 9.2 8.2 7.3 5.3 8.0
109 Bl 4.1 5.8 7.9 6.9 7.7

A= APRA(2023), “Annual superannuation bulletin June 2015 to June 2021 superannuation entities”

20219 55 BT NPT AT 28%, TR 23%, TEAD 10%, A
A 8%, 54T 8% 5 TIRR Aol BAEA} 93 ik, 530 HHAF AYF FHL
FA} A} 2 FgAA 70% o]l FAblo] Qom, KA % olmer A4y}
2o HlFEAAES A 15% HEhE A5t Gl 08 ehdth S, feE
Y FA VFLS BF 5 AAY 1% SF0% YelF 0 FAuEe] 2L ey
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Xt=: APRA(2023), “Quarterly superannuation performance statistics — September 2004 to March 2022
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Zt=: OECD Library

41§ 8 ARAORE HL 59 5 53 fuolirololde] #71elF, £EA%,
EBIRAE IR SIS Qe e 202008 AT FUT £3713d0 A8
AR o Be Ao ety Utk F, 5% Fuofrolol 4 1YY F AT
2 Sl 1oV A9 S 4ok 9k e

B I1-30) EXKE 2FMat Hal F0|
(THQ): 0t AUD)

= 2017 2018 2019 2020 2021
=/|0z 44175 21,257 22,916 10,614 23,589
=EX 205,258 187,505 182,932 1,860 472,089
FEY 850 581 528 556 769
=5/ 397,620 191,600 191,810 7,120 474,784
=X Mg 2,407,753 2,599,353 2,791,162 2,798,282 3,274,312
= 116,079 104,859 110,256 131,698 126,340
=N 45,189 43,936 48,214 71,247 69,598
HRIES 70,714 60,789 61,905 60,343 56,624

F A= Ui 68 2 VIECE TAE «37EU2 F7| S SARIL 1Et Z7EAUS Qg
Kt=: APRA(2023), “Annual superannuation bulletin June 2015 to June 2022”
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Frioflroflol o] e HA T fruoflrolo] A2 A AT EQlo] BYAR 5
vty 9lth 2022¢ 22H¥ AF A 4(Mercer CFA Institute Global Pension Index;
MCGPS9OIA] ZAFE 447 719] ABALE 7hee] 37t 2 Q% 58 6918 AR
ok A9 57191 ofol&H=(19)), HEH=Q29), dHtAGR), o]t A4, T 6
o] 351 HYAF 710l @Rl glonl, Hheigo] FHATS BT

e FAERAA QlofA] FAT TS AXSIT Yk Holck)

H M-31) 20224 229 =2 X|4(Mercer CFA Institute Global Pension Index)

22 @ s3 o oA Es
B+ Zommol Mmy o9 KevlsH  HEC] BEY
1 ool | A 84.7 85.8 83.8 84.4
2 HEHE A 84.6 84.9 91.9 87.8
3 Hiof= A 82.0 81.4 82.5 82.1
4 o|A2tA B+ | 798 75.7 81.9 83.2
1S} e B+ 77.2 775 65.3 93.3
6 [SES B+ 768 70.2 77.2 86.8
7 =9)0] B+ | 75.3 79.0 60.4 90.3
8 AQE B 74.6 70.6 75.7 79.5
9 =2 B 741 77.3 6b.4 81.0
10 A= B 73.7 76.5 63.9 83.0
20 gl= C+ | 639 67.5 61.2 61.7
35 U= C 545 58.0 445 63.0
36 == C 54.5 64.4 39.3 60.0
38 o= C 51.1 40.1 54.9 63.5

A= Mercer(2022), “Mercer CFA Institute Global Pension Index 2022 calls for a shift in super mindset”

36) MCGPl= ™ MA| 21519 65%E AfX[oh= 4470 =712] HZREE HIX|ORIs] 2 =7t S22 OjHIES
YA MHSILL K& Jhstt 2E & ASE MEoks O 7 YIS MAEL & X7t 2 =7t AFHEE
tE i MEE= XEE H29 X&7ks4(Sustainability), 039 H™4(Adequacy), M= SHA
(Integrity)

37) Mercer(2022), “Mercer CFA Institute Global Pension Index 2022 calls for a shift in super mindset”
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https://www.mercer.com.au/newsroom/mercer-cfa-institute-global-pension-index-2022-calls-for-a-shift-in-super-mindset.html
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H oS #E EAE N 3s7|0 3 gEAE I D W RS

Xt=: Department of Treasury(2020)
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OF AH= 20039 FE o wolold SALES 7R AP 7]olg S E
3P| Yol F57AEE AAALE 20224 7|F A4S 42,000AUD =]9ES] 719)
A7} A o 7 7]0Fe Jie 4 ) 5,000AUD7IA] 9] B 2F-E ¥ 4 Qlk
2003~2022¥ ©F HARE= 24 % Bz 7}?:12}01] A 1009} AUD ©oJAe] B Z+
= AFor o™ 2022~2025 3.65% AUDS| HE w2 A5 Aot 12y 557
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(

38) Pension at a glance 202101 251H &9 6bM| 04 LI BIZEL 23.7%(20184 7|DE =3
39) Parliament of Australia, “Superannuation after 30 years”

40) The Conversation(2022), “Super co-contribution has cost $10 billion to help the wrong Australians
- so let's scrap it”
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