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S&P500 Life | S&P500 P&C

2009 25.6 22.1 25.9 28.3 46.9 25.6
2010 25.6 15.5 12.4 30.5 18.9 16.2
2011 30.3 15.7 11.8 36.7 184 19.9
2012 22.4 15.1 15.6 54.5 32.8 154
2013 24.4 16.7 23.9 -43.8 34.2 243
7 25.7 17.0 17.9 - 30.3 20.3
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IFAHAFZ oK 2,893 3,304 27,349
e T} KpAF L OH4 338,294 62,794 28,945
H|S 0.9% 5.3% 94.5%

I}AH AR ZLOH3 842,898 225,914 91,980

o| =2 ThE KFAF 2O 2,877,492 1,546,085 97,463
H|S 29.3% 14.6% 94.4%

A2 28U=E, 2012 283 At THEAE e s, 2013.3.13

NAIC,"An Update of the Insurance Industry's Derivatives Exposure”, 2013.1.9.
ACLI, "Life Insurers Fact Book", 2013.
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(in Euro million)

Interest rate payer swaps
Interest rate receiver swaps
Interest rate basis swaps
Caps bought

Floors bought

Collars

Swaptions bought
Swaptions sold
Futures/Forwards bought
Futures/Forwards sold
Other derivatives

Sub-total interest rates derivatives

21,077
3,797

3,602

218
4,413

16,770
9,019

54,897

Maturity of notional amount as of December 31, 2011 ®

1to 2years

7,969
3,227

83
3,661

2,839
660

56
18,005

2 to 3years

5,722
6,219

160
4,470

2,881

523

19,975

3to4years

6,091
4,925
20
10,585

1,245
104

158
23,582

4 to Syears

46,994
32,913
3,574
4,368
2,316

6,575
800
1,025

1,547
100,113
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(CH: %)

AO| 4t BBB/Baa BB/Ba B CCCO|s}
2000 64.3 28.3 4.0 2.7 0.7
2007 69.3 250 34 17 0.7
2008 67.7 26.0 36 17 10
2009 65.6 26.9 4.3 21 11
2010 65.8 27.3 4.0 19 10
2011 65.1 284 39 18 08
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