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A Study on Current Status and Challenges of Insurer's
Data Transaction

Insurers can create new profit models by selling and sharing their data. However,
insurers data transactions are experiencing difficulties due to difficulties in
finding data demand sources and strict personal information protection
regulations. Japanese insurers have completed data transactions by improving
data collection and analysis technology. Through the completion of data transactions,
Japanese insures are expecting effects such as securing financial profits,
reducing insurance payments by preventing accidents, and creating a safe
society. Domestic insurers also need to increase data demand by making various
attempts and investments to improve data collection and analysis capabilities
and collaboration with other companies, and actively participate in data

transactions as sellers.

Data trading can also be done through platforms such as data exchanges. The
Financial Data Exchange, Korea's representative data exchange, is experiencing
difficulties in revitalization due to difficulties in participation of information
subjects and concentration of transaction data. On the other hand, Japan's
Information Bank and Britain’s DigiMe encourage active participation in data
transactions by all sellers, buyers, intermediaries, and information subjects by
providing incentives to data subjects. There is a need to review ways to revitalize
data exchanges in Korea by introducing a method in which information subjects

can participate.
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