2328017 H31E A3 (2020. 8) pp. 3-49
DOI : https://doi.org/10.23842/jif.2020.31.3.001

HHIFAT 304 97 S5 a8
H100% &2t 7|45H0

A Review on Research Trends in the Journal of
Insurance and Finance over the Past 30 Years in
Commemoration of Publication of the 100" Issue

O 8 F*-Af O -2 Tl Ef™

Bongjoo Lee-Daigyo Seo-Jintae Hwang

=2ls HES8WT M1002 s 7Igoh| floh ZHIERACH, 300 Ho X
ARiE ¢t S F2let A0k 1990E 1230l &t LetE 02 & 566
=20| AMEACH, OIF 120 FH= U0 2 o7 S¥S *IHEO*EF =9 01
20007 = A2t Al eHEote] ST, E8qAl H ds 20t 2o
=9E FHZ UEED. 214710 S0Ms E8leQ%t Haed| ZO0[0 et S+t
LS. = HYEH =20t 0|2H A7t & H 2UEM, HAstl H=
STE flot EYSAAE MS H ¢ QEet 20| HEHE Rt U

IE M0 28+, O+ ST 2R, M100=2 Lt 718
sEATIH 25 HEOF FE: B030600, BO50000, BO51600

Y} W4(bjlee@khu.ac.kr), A1ARF
SIS E g (dkseo@kku. ac.kr), WAIAA}

O O
7 2 jhwang@daegu.ac.kr), Z5AA
FE $4Y: 2020. 8. 10, =& ﬂle g 2020. 8. 21

é



n HHIAS0IT H31H MRS

. M2
Bis BEESAT 41003 ¥R JdslaA Z18=ech 19909 129 12 %
7k571 w7k o2 3001 ol A\t A|1005-8 WA 1 5ete] WA Hejsie
o] 84 Zajo]r,
BPTEAT L HYES Hopl A R WAR 19999 190 SRASAE SAE

BX2 AAEC) 20064 190 SAekEX2 5259111, 20174 THA| 1ZE o 2K
B8 o] 78 SAREA R SIASHL e,
HHEFFAT L g EINLAT e g o 19909 1290 Tk HY

7RErdTr = 198949 129 190 AEHSy|To 2 wEst Balfakelo] 7|@x|o)A A
EEARA ARFSIGIT) HR/NEAS s HeAIRIS) de Wl ffs) 19834
12€0] 2 =SS HAREAHNE A-EHE ohvExs 7Be R HAAR O] 27

9 24} ARE 4202 B
o] A7) 7]ofsls gk 2]0] shoith. SRS Ae] sieA] SA) Haz} 3
X

3t ofet 582 gol 7IEStEe FAIE et Aol |56 R ARIEY EoF

2 A7) WslE WAEOR Yl gk 20084 HE/fEele] BETAr} nEdTelo
2 EYole] 2 oI F, F AL BRI FE A oFPEL BHFE Hof HESEA
2 ByeTelo] Wriska ik, FASHE HHATHE BHFE Holo] ARAT IO,

—~

200990l ‘EEFEAT 2 SHEAES wAEg ol 2 AGHE AR =< o124 1
HEA tFde ottt 59] ofid SERolollA wol 8E 4= T S olF
BE AR =R £Eo] 7 5 ol AlF= L ek T W47F STl wheh Ent Sl
20119%5E] A 33]0l 44312, 5, 8, 11¥=E Eolwtth 20199 11¥ o|$HEl= B7t

713 9 ARPERRE Ao 2R AR =] AR 5 S ERokL Qlrt.
Hyo] TS Rt gt [IgoAE 300] Wzt ‘ReEgdT ol ANE =EES

ol



wyIgAT 304 o7 58 A Mooz sz2 Jigs [N

oR o A7A Biet 1 8% U B4l thel ettt elE 25E A
FAMER 70 LRSS 1R Rslel Pelateh thAjgko R Vgl A7)
BRFEAT o thet 4519 BTG Hoko] SHE WS SRk A ARG At

[©)

I, G150 2F H S

50| G 719A 40004 HPIRS SO o JATN AEslch
A SIEHOIAE, 2002). 12 B2 7 AAE 1A BB 1747] shazde] SR
184171 Hl=irole] ‘Hge] WA Foz el Bgolzo] SHsIEoN, o} vigo.
2 PG Y] AR ofF ARIEE 5 AXAA She] ARJoEA B
Faiglo] Aelgsigion], FAll thapt BEe| A7FAE Lehd] Aslsik

A slalol Tholx)s APFAls 1 el we s B 4 g, B

HI

oI T HRRgAT o] tg 2R REsA o ‘elaauelel o] 18]
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HAFEAT = A AFT AA™ 19909 1290]] 10H9] =72 AROE A%
7HEZEE o m, o]F- 201097H4] vl d 3514 L Q{ct. T1E]al 201135 < 43
o] ok 1990. 12~2020. 7 5 A 3097t "EHwgAT ol AAE == =
& 566U 2 o5 =it dMIe = EaroA 2Rttt D
I ATt A fjoll HAFF0l tiet 7= A shl=tl, (B Dol HiS=
2 A7FA] Hiet AR =& e UEh Qlok 2E]AL e Y 2o o] HHEY 58
3 9Ll tigt =25k A= e, ole2 HEY woke EFIAH. B
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A S ARt w=iEo] 77Ho R HAA 13.6%5 AHA[She 5 7MY Bolth TR
ZE H3o| 29 APl HFalsto] 67HOR 11.8%S XA|3I¥.ond, HETA ¢
U= B olfrE T =Ho] 66HOE 11 thgS o|9irk 2|1 BEARIolA Fas)
Al thRoA= B YA T Bejrt 568, RBP4 Hoprt 464, BlaadE] 9
Al Fo92(solvency) T Eop7t 45H 0 2 L],

_

(B 1) E3E 2 H7FA $24(1990.12~2020.7)
(&9: 7H, %)

HS20} Hl
= E= A
38 | A= | &2 | 3N | ASk| A=z | A | JIEF | 2ot

- 13 7 3 0 2 15 4 2
wEse 23 | 12 1 05 | 00 | 04 | 27 | 07 | 04
A 6 3 2 0 3 0 1 0
we 11| 05| 04 | 00| 05 | 00 | 02 | 00
o 7 21 15 1 10 9 1 3
B 12 | 37 | 27 | 02| 18| 1.6 | 02 | 05
. 17 15 8 0 1 3 0 1
HA3 30 | 27 | 1.4 | 00 | 02 | 05 | 00 | 02
ireg 6 6 0 0 1 4 0 0
e 1.1 1.1 | 00 | 00 | 02 | 0.7 | 0.0 | 00
= 6 4 3 0 0 3 0 0
waoA 1.1 ] 07 | 05| 00 | 00| 05 | 00 | 00
B FA/ 21 8 13 0 9 4 1 10
= 37 | 14 | 23 ] 00 | 1.6 | 07 | 02 | 1.8
A Aek/ 22 26 18 1 5 1 0 4
OJAEA 39 | 46 | 32 | 02 | 09 | 02 | 00 | 0.7
HEF/ 27 15 9 0 4 1 0 0
g 48 | 2.7 1.6 | 00 | 0.7 | 0.2 | 0.0 | 0.0
JURpAS 1 0 0 1 6 0 3 0
02 | 00 | 00 | 02 | 1.1 | 0.0 | 05 | 0.0
e 19 4 10 0 1 16 4 17
34 | 07 | 1.8 | 00 | 02 | 28 | 0.7 | 3.0
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ojf
“Il.
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u1 g PR ATE 20054 o) F2] o= ‘BHFGAT 7} 20054 5
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H 2) 717h8 AFAFH $124(1990.12~2020.7)
(&9: 7, %)

2 1990~ | 1995~ | 2000~ | 2005~ | 2010~ | 2015~ A
= 1994 1999 2004 2009 2014 2020
i 2 2 2 14 16 10 46
Bl A
2oL 0.4 0.4 0.4 2.5 2.8 1.8 8.1
B 4 4 3 3 1 0 15
0.7 0.7 0.5 0.5 0.2 0.0 2.7
-~ 19 9 9 6 13 11 67
o]/\
B 3.4 1.6 1.6 1.1 2.3 1.9 11.8
13 13 7 4 5 3 45
A3
o @ @ 2.3 23 1.2 0.7 0.9 0.5 8.0
44398 5 5 0 1 2 4 17
o 0.9 0.9 0.0 0.2 0.4 0.7 3.0
- . 8 3 2 1 0 2 16
3]
n =S 1.4 0.5 0.4 0.2 0.0 0.4 2.8
= B34/ 15 14 18 12 3 4 66
of 7= 2.7 2.5 3.2 2.1 0.5 0.7 11.7
A g A2/ 29 19 9 14 2 4 77
OJA+E7 5.1 3.4 1.6 2.5 0.4 0.7 13.6
B2YAA/ 11 14 12 4 6 9 56
g 1.9 2.5 2.1 0.7 1.1 1.6 9.9
PR 1 0 2 0 6 2 11
0.2 0.0 0.4 0.0 1.1 0.4 1.9
26 23 4 6 5 7 71
71et 4.6 4.1 0.7 1.1 0.9 1.2 12.5
Wlm Mo 2 1 5 10 27 34 79
0.4 0.2 0.9 1.8 4.8 6.0 14.0
A 135 107 73 75 86 90 566
23.9 18.9 12.9 13.3 15.2 15.9 100.0
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g 5ol thgt A7t & IR Atk &, 7Rl A50ly JHY S5k, JIdAFe
gt AZATE0] Sl AAE- A A2006)°]
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2 B 449 11 ABEFE HRS
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£, 1991; 417134, 1991; o, 1991; Xafldt, 1991, 3HEE, 1998). Lol HE F4
o2 agAE WS 9% AT F2 O AE5olEe] 9 REaS A, @ Al
wleh A3l oSt eld A, olSah Bela 7 NS B3 bk A1,

@mg’k

HYFEo|Y 2|z 7 Esfe HF] wAIE sidsh] ot jietolet & 4= ks
1992). o2} #Ast] oA EH(1994)2 T 4Rl 3-84S flof AsAtEd
= SHE AERFAAY 384 A tEI:

HYQE ARSE F20o] wiet wohAl EajEe] a8ikES fIste] HEAIRH,
Buhlmann-Straub®] o]t W, AR mE R 5 ot AFe
(credibility) ol250] AREATHEEA], 1994; 0|3, 1997).2) o734 - ©]13]%(2001)
= AeF 0w A & Sl Rt SEE His) FHA] Hﬂoli(Bayes) g
g5t AT AT HEARNM 2g9 ZAIES AAR 45E(2001) o3
(outlier)ol] FIA3HA] L2 71AX(robust) BATES 0|83t AT BFES AAISHIT
o= £457T Tweedie's Compound ZEoks EXE w2rk= 71gslol Hdtat
BARS $A 1E{e ol YA E R P(DCLM)E o]83dto] AAEY 88 g5k

T7F AATHE A -V, 2008). oF&2] HHst & AAE] 2 Hsh T AFsa g
2380 u]d Je 245l B 282 ARl A7E AP JTHEE- X
3], 2016).

2

2) A

AR AFGEl ditt 7= ZANFARl FRARGE T FAIRE B A
(20162 2yt AL dktoZ AEAQl Lee-Carter(LC) RFI} A=A H|o|x|Qt
EgS ol B3l A ES FFstlth. 1EAL ole2 AN E MhA ATtk RHYst
o] 7|djoig ol AEL et SAEFY FAMEES dHdos B @7te
AT Lee(2016)= #8793 2|20t SHA FEA AMTE 2P 2 IS #4I5)
HA AFEE oflSol] tish GuF I(GP: General Procedure)& AAISHAL H71ok3iT .
2) AFE 712 FRHolEE RSl WEe] AT o AF AREE Hdgs A

g
% sz 4w Bysks gt A B gATe] Byss ?ﬂ*ﬂe 2
Fohe gH4olct.
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A= 1983~20109 1t 22Ut '@ AFSE BAE ol8ste] GPet 7719 e At
UE 78S TR Y H3eet TR Q] o=y ZHo|A A2 v|wslgon, Mukxos
GP7H Y %2 452 HolEthal siith. Hi=tA - AAIS(2018) = A AI71=(IFRS17)
stoll AFgE B HAQEE 27, Bl ol ol o152 LC BES ARSI
o, 24 9 BiEA ES BF EotHA SA1AET SAIETES dhFo R S xAo]
HulL} o] Fojjof TR E HAFH 0= ZAolr.
ofgolgo] gt AF-g, vhsE- 220040 ol goleo] A0l EQHFIAIAY
JNAPIFEE e 22 AHEFIAY] Gl eEo] &Sk Hol
A Tl SF3ick. Al o5 P EES|ALY] 2-8AHito]9lEC] 2000 1% QPPAIA
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3) B A=

HAATAE] =T Tsto] o]gFAdF2(1997)= BRI AEAE 9= ¢
=712 A%, AuAREe] A, A el Hish A5 =sialtt. ole 2
FHDB)E =2 AF S FR= IRl &4 ti3e] 7hssi=s, 8
FHAEDO T a2 T FAEEE e 53 2242 FAMEEe] 32
3] gEE o U=E AAlsks 5 AuAPelM el BARE Rt AEEA Evvh 29

ol
~
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u FHle

D #AEAF

B3] AQlulgol| thet 27] AR BEEEARA, Zillmerd], siEHE4],
K& W4 5 AF5(solvency) EH-E I3t AQdEnlg Ay - o|250] AVl= At
(O]P&E-84, 1992, 449, 1995).

o[- o] ¥E(2001)2 Ut JeHel] o] % A MR BAAS|AA ) E 2T}
H QN0 FA 2ol oot BAH AES whgekA] Foks BES AR ulu]dat olo]
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2) FAARZEHG
HARS T A E S| F) Bslo] 449180 tist A7t JAATH =AY,
2012; 783 7437], 2012; 8485t ], 2013). °] & =A4Y¥(2012)L HAUHAEZA]

HE 9| A EEFES(GMDB) @955 A& 915l KOSPIAE ol&ste] tieF
3 #4508 AU AR ZF(LN, AR, ARCH, RSLN2 2&)S 3743t § F484
g, 71708 FAS0lE B2, GALE tlolH H9lE 7|E0 R ol B 1t u|uE AAle}
ek 71 23, ARz RSLN2 B0 FAG0lE BP0 R 7P Aeet Z10= Kokt
ZI2{v GMDB ¥woF 719 #reisto] fAwi= gl LN 2get RSLN2 29 7F =
ol A skt

1837074712012 % M AF] HARFEHFE B7I5l7] 5] KOSPI 2159
£ 0]8319 GBM, GARCH(1,1), EGARCH(1,1) 2&< tjifog 450182 BA
SFITE ARFES EGARCH(1,1) 23] AU Wasion, dHo] s &
MESEH TS ARSI 183 7|20 4=0l8 EAdo] AR wHd=A] ok

9 HANSENFL HAIHT 5 %S AHSIA

=R

ok

o

:d
on, Beo g

_L4

Heg ATt ol laaae|or AR EE A7 v ARSI WA ek
]l BlagaE|olEd B TS HE A7t et ol F oleA(19960)= Bla=w
2lo]29] Aty TIPS 2L, S8AMS AARe) BHES, AHRES #A) 5

2141715 SF= AlolA vieke A4 21AaE skl 1 thstgetE AAsI. o]
T(1996)2 ST AP a4 met AR 2P (CAPM)»S 2817t 71471
A B71e] DAIE AAsiH, 7147 ALE AsliAe S 7199 Sliaae]o] bt =
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A7} F QoL SiGiTt. 1R T o 24 B7IQIe] R84S ARSI St
(2006)= 1-23} EEA 0] 2% 0]85l0] &4 T 2|AT9] 71 d Wy} 2244
A9l A& F2ol| oluFt YIS MIA=AIE o|EH O R EESIGIT) o]t o]EH R4
A3, &4 B 2A3.9] 7[gigioly wisYdo] Ad A9 AP fAa TR 2

o8 2lAad BA T v AL EY 5= Arke Aol ol9t #edsio] A= 11 A}

of

19909 FHt o] % XA 0= Bl sirte] gladgwe|o] S8-95 1 7] ik A
o AMEHl, AHH1995)= EHREAS 5 F6HAl et = A7)0l
e ABEASIANL] FYT =Hls FA 5 oF AFolE FEYREE AABHI.
AEA1990)= EEASKE fiet FjAaTde] EAF E 7HES avlstalth 2187
(1998} AX=-8Ae] w87 e 2k, VS S5l aelfeslad, A4t
&4, 2T E SPPRATE SISk 5 HASA] BlagdEd) A8 5 e
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Abstract

This report is prepared for commemoration of publication of the 100% issue
of the Journal of Insurance and Finance. It is a summary of research trends
over the past 30 years published in this journal. A total of 566 articles have
been published since the 1st issue in December 1990. Twelve categories of
research subjects are identified and major studies in each category are briefly
surveyed to provide ideas on historical research trends. Form the inception in
1990 to 2000, most extensively investigated are those issues as to business
strategy, regulation, and solvency under the environment of deregulation and
market opening. Since entering into the 21st century, papers on insurance
demand and actuarial aspects of insurance tend to be dominant. In the future,
more theoretical research on insurance economics is required and particularly
needed is a research infrastructure to procure data for diverse and

sophisticated empirical research in the area of insurance.
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