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1. Global XFEXI2E A/S market

= =EY AsA O ZH Op2e| 7kK|= 2019 0|2t 3,814 FHaf (425= 7H
AR)R2O 2020 HEE 2027 O[>} 5131 | (5712 78 Y1) THA|
O 7|2t S 3.8 %2 HHT H&E (CAGR)IZ HES o2 Of &b+
*2020'd 108 29% 18:00 ET | &M : Precedence Research

After a period of high growth, revenues in Europe and North America are Growth p.a.
expected to almost stagnate, while Asia’s will increase significantly it
e o ‘ , 2015 - 30

Focus of our study
North America? Europe Rest of Asia®

267 il 237 295 197
HE mE ==
More than 80%

2015 2030 2015 2030 2015 2030 of aftermarket
experts agree
with this outlook

Global Rest of world* China
1,196
233
759 - 106 134 72 -
S— _mn BN
2015 2030 2015 2030 2015 2030

1 Including parts, labor, maintenance, and crash-related revenues
2 Including the US, Canada, and Mexico; 3 Including India; 4 Including South America, Africa, and Oceania

SOURCE: McKinsey market model; expert survey among CLEPA members (n = 27; February 2017)
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Wear-and-tear parts currently represent the largest share of suppliers' aftermarket
revenues, but services and diagnostics products are expected to drive growth

Current AM revenue share  Growth vs.

Percent avg. AM?

Wear-and- 53 = Opp
tear parts
Crash-

* relevant 12 i -1 pp

parts

cﬁ Services 6 1‘ +3 pp
O‘ Diagnostics 9 T +3pp

products

Other? 20

1 Including engines, drivelines/powertrains, turbos

2 Expected revenue growth of segment vs. average total aftermarket in the next 10 years

Rationale (examples)

Part quality is getting better, but average
vehicle age is increasing
Price pressure from Asian manufacturers

Enhanced car and road safety will decrease
crash rates

New services are emerging, e.g., fleet man-
agement and digitally-enabled services

Car data and new technologies give rise to
"Diagnostics 2.0" (a new market that might
be captured by OEMs)

SOURCE: Expert survey among CLEPA members (n = 27; February 2017); expert interviews with 20 aftermarket experts
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M AH|XFACH M2 = A} (2020. 5.20-5.26)

OEMEE 2 FE HE H| 382 a0y

e INE= (B %
QULCH 363 42.0
SACH 502 58.0
N=865
XtSK 2| Al £S5 MEH HitH
T2 INE= = %
ol g7t =HS R 734 84.9
EHEAAI FHTHEE 55 6.4
L7t Ot 2/Rot= &5 76 3.8
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