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1) Task Force on Climate-related Financial Disclosures

2) TCFD(2020. 10. 29), “2020 Status Report: Task Force on Climate-related Financial Disclosures’

3) dactelA TCFD+= 7]¥(Companies) °olgh= &01& AMESIoY, of7lole 348 R AES B[S
J\Que ofjel 332 ABAE, 7123, AT 52 G A 287 9 A 2877} 2o

4) TCFD(2017. 6), “Recommendations of the Task Force on Climate-related Financial Disclosures”
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O, 2T HAAR 7} BEo] o5A HAJARS] w|Qki} Z&o] &
O ekt BYPAIGZ 71 A ZAA 50 AFot w|Qut= GEASAE =35t 204
20129 o|F &R 717 ARIRIO| A A
O 20199 Wk} F-5-FAF(FRD7)= 67112 H2F3]ALe} 57]19] T o= K9] 3]Ato]
AR S7HE SR
- 67119] FAB|ARE 242} 330] A -HA] FE AT E A AR} o= A -HA] A
EEAIAE L H9)
- 57119 &= Ql=A| HSAE = =9 Prudential, ¥+ Dai-ichi Life, 3%
9] AIA, |]=+9] Chubb, /Yt Manulife”} 9210
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20209 59 vkt H 1A 9142 (IBRBID)= M2 B Y] B FE 517Fok= AF12

S WrESH3)

O M2 FH o] B dolzt AFE H(Industrial All Risk), Z4-3AHEE(Construction
All Risk and Erection All Risk) ¥ $ErQIujAF Q] H 3 (Baliee’s liability)< 9]0+

O A 3ol mb=w 20209 10€7H vk} W] K= &5 S|ALeL n|QFut= Y A FAR=

A= EHoIA o5 B AES e = =

5) https://news.kotra.or.kr/user/globalBbs/kotranews/782/globalBbsDataView.do?setldx=243&dataldx=185559

6) Ministry of Planning, Finance and Industry

7) FRD: Financial Regulatory Department

8) https://www.asiaadvisersnetwork.com/Article/aid/49379/Formal-insurance-licences-granted-to
-foreign-insurers-in-Myanmar

9) T AYRYZARI 370= 242 @ Capital Life Insurance and Taiyo Life Insurance, @ Citizen
Business Insurance and Thai Life Insurance, ® Grand Guardian Life Insurance and Nippon
Life Insurance¥. $H& £ EESIARI 370= 22+ D AYA Myanmar General Insurance and Sompo
Japan Nipponkoa Insurance, @ Grand Guardian General Insurance and Tokio Marine &

Nichido Fire Insurance, ® IKBZ Insurance and Mitsui Sumitomo Insurance®

10) o1& 9= 7192 &4 A AFA FHE APEY AYS 7RISk, ol vkt ARV 22
A U3 =4 S AR FPEHIAY

11) IBRB: Insurance Business Regulatory Board

12) Directive 6/2020

13) https://www.mmtimes.com/news/myanmar-permits-reinsurance-new-categories-general-insurance. html
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14) Directive 4/2020

15) https://www.asiaadvisersnetwork.com/Article?aid=72705

16) FAZAEABI K Cross Border Reinsurer)= @ 2=r9] AA| FHNA HEFH ALY HeE 771 2E
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17) https://www.asiaadvisersnetwork.com/Article?aid=72705
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2) FATAEHSIAHCBRIO] tit SAAIF fE=oo] W]k HPFA] Bf- o] $RlR| o] oj i Brgelst
AL&: Asia Advisers Network(https://www.asiaadvisersnetwork.com/Article?aid=72705)
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18) https://www.asiaadvisersnetwork.com/Article?aid=72705
19) https://www.asiaadvisersnetwork.com/Article?aid=72705
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Zog skl 91520

O % AH=2018¥9% 20199 & 2+ 20.7% IDR(Indonesian Rupiah)(eF 159 &2))2}
23% IDR(Sf 169 28))9] HAE 7|5%

O o] ¥toj| = 20134¥ A B F SJAF Asuransi Jiwa Bumi Asih Jaya® AFAXAL EA =
AEHAlo} FEA BRI A=A (OJK2D) L2 HE] ALY 8)7FE F 4 WLaL, o5 20159
Tt Ado] A|7E

20209 1€ = zyAloto| A= 71 Qe E =9 AP EASJARI Asuransi Jiwasraya
7t f5d AR 45 1 AA BEE AFohA] £22)

O & A= 2018~20194 ©7] A Ao|E Hod &2 = 13.22 IDR(SF 99 €&
A AN Al A &3HA] Het

O o] &2 ZAIE shdstaAt 48 FF A7 ALY 2ANA & A= 20199 HAF Al
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20) https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/49846/type/eDaily/
Indonesia-Govt-and-lawmakers-act-on-state-owned-insurers 2 https://www.asiainsurancereview.
com/News/View-NewsLetter-Article?id=73171&Type=eDaily

21) Financial Services Authority

22) https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/74229/Type/eDaily
/Indonesia-Defaults-of-life-insurers-dampen-sector-growth



Sy Alop BRI 74 Fgol
O QIEY Aot P2 9jo} 2 Falo] golos BHFA] FLH A4 A%, TR =

A B, 954 A, 719 A 7ES 2908 B U

of Hfoll ke & ofF QIEU|AJot HHSJAEC] FAF flA #e] B FA = SlE HEE

& Tolstarl glow, o= H o] et AH|R} Algo] B4 JFE 71 AR £

A}E123)

0 20209 zol&= A E R SSIARI Asuransi Jiwa Kresna LifeZ} Z7] A& 8] 5~7%
£ 2ot 1 FA YE 7.75~9.75%F 3~2470 L7 A Fok= EE Y B = 62
IDR(®F 4°] 22)E AI&5HA] &9t

O WZFRY3S|ALQl Asuransi Jiwa Adisarana Wanaartha(WanaArtha Life)= =3 &
ABJAIR] Asuransi Jiwasraya2] F1f| 9] f=Ato] AFE| o] A HEZ A (Attorney
General's Office)oll 2Jsfi S# Aol At <l

O o] "ol Asuransi Jiwa Kresna Life= Al GAF] thet T4} 2?1 25%F Z35}0
FARFC 24 A B=9] AAIE o, WY 7|7Hat oot Ao o= Al
o] HA| ¢k AL dlitd
- B2 20204 84 WHHol o|FE W7HA] & AR Al AMYE RS S

O =YAlot B2, #£91, =3 A2 o2 AR R 9 Aa-Z W 5k= AsabriAt

oz, AmuAlol AU (BPKRI)O w21 o] 52 20194

€ & &A] AHet 4
&34 6.212 IDR(PF 4.4°] )= F4] 9 5= F4 A2 oA 7]t

§387MHI Fitche HEEH A&ydlAoF B3] HisiA Sa= W74 &L =

rz

O

UEHAo} B o= F P E AL A A A2 f1sh 202049 1€ 545871321 BPUIZY

£ A=UAol FFEY AFIAE AR HE 91325

O o] xyAo} HE o] 2 K S|A} Asuransi Jiwasraya UZE A&o] tist G=-9] A
7 A DA st 7| A2}t FHof iE A

[©)

23) https://www.asiainsurancereview.com/News/View-NewsLetter-Article?id=74229& Type=eDaily#
24) Bahana Pembinaan Usaha Indonesia
25) https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/61553/type/eDaily/

Indonesia-Holding-group-structure-strengthens-state-owned-insurers



7|&00 Al2H Bl aa Hele F2 20T A8
= ]l HAs|Ab] diet Bjla3 e o] FeAdo] AAof| v
O =9 HHALY 71 Atz ZiAd ol mhet A FSjAF AA = dehd 59 28 284

(¢

i)
9
s
o
v
A
of
17

ok
ol
>
4z
>,
>
Sul

o] AMHL Y B £22 £Y 4 U AR /g
- FYRYIAL 7 B 58 U 43 2T ABAA AL HEY 75 X 4

:L
=
el Aoz 7|

20209 109 AZYAloF FF7] A F(BUMN26)E= 9 EHFEAHA AFAR] QIEHA]
ofuto] N 1E(IFG: Indonesia Financial Group)= &4
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O IFG= IFG A E Y} AFHY MB|AE T4 25k IFG Lifeg dsti=Hl, &

A= A Abgho] ofaby o] A B F SJARR Asuransi Jiwasrayad] AFYS Q148

LD
O QL=HIAlol FH [FGE B8] 3§ F8 53] B, 54, 83 P30 fa ¥ats A
517 Qon] Blad B £5L kol 584 7Y A¥TEE AW AHY
- B9 9 Aueteld R A8 Folu BY AhAC] FA 7152 B8
A2

26) Ministry of State-Owned Enterprises
27) https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/74453/type/eDaily/
Indonesia-State-owned-insurance-sector-gets-a-makeover-with-new-holding-company
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Z+&: BOE(2020. 11. 24), “Cash in the time of Covid”
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28) BOE(2020. 11. 24), “Cash in the time of Covid”
29) Paysafe(2020. 5. 4), “Over half of UK consumers have tried a new payment method since the
outbreak of COVID-19”
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30) Paysafe(2020. 5. 4), “Over half of UK consumers have tried a new payment method since the
outbreak of COVID-19”
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32) LINK(2020. 4. 28), “Coronavirus Crisis means cash use down but UK still withdrawing

£1billion from ATMs each week”
33) ONS(2020. 7. 3), “Coronavirus and the social impacts on Great Britain: 3 July 2020
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3) Insurance Business(2019. 9. 6), “Tesla and Insurance-Everything you need to know”
4) GM(2020. 11. 18), “General Motors Aims to Transform the Auto Insurance Industry with OnStar Insurance”
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5) Insurance Business(2020. 5. 4), “Ford to Share Customer Data with Allstate”

6) Nationwide(2020. 2. 24), “Partnership Between Nationwide and Toyota Features New Telematics
Solution”

7) Bloomberg(2020. 8. 25), “Alphabet’s Verily Plans to Use Big Data for Health Insurance”
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8) John Hancock(2020. 8. 27), “Amazon and John Hancock Announce Strategic Collaboration
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9) Haven &4o]A|(https://havenhealthcare.com/)

10) Reuters(2020. 7. 22), “Facebook’s WhatsApp to partner with more Indian banks in financial
inclusion push”
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11) Forbes(2019. 1. 16), “Do You Really Want Your Insurer Buying You An Apple Watch?”
12) CNBC(2018. 11. 14), “A Giant Insurer is Offering Free Apple Watches to Customers Who Meet

Walking Goals”
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1. HEY EAE

7h. HEAE TR

WMETL A% Aol thet 199440] W RYSIAL 4YL o8
O ¥4 22 FEYTL 199640] 9FA RYSIA MY At G 4

T

3k, 199940] 9124 BAsIALe] 100% X314t AL 583
a1, o] 22

O olof kgt 19999 Prudential®} ManulifeZ} HIEY E3A| Ao A&

Q) 9|57 Ap2o] A1 11%o] St
A2 20%= A8)ote A O R 20199 AR = 160.25% VND

1=
gl

HEY HYA26
I FAHAE 454% VND(Vietnam Dong)& €%
| 22 67.3%, 32.7%E AFA &

O AA +UEHRANA FPEHT SR o

52 71zE AT

1) =& A HEEASEAR(2020. 1), “NF LR HEH201840) 2} Vietnam Credit Ratings(2020. 4), “VIETNAM

INSURANCE INDUSTRY REPORT 2020”
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[0

(B 1) HEY ESAY 2 A +UEIHE 2 HIF(20199)
(F9}: VND Tillion, %)

. 20194 P : 20194
FRUHSE HIZS TUHEE HIS

Bao Viet Life 21.5 25.0 Bao Viet 9.9 21.0
Prudential 19.2 22.3 PVI 6.9 14.7
Dai-ichi Life 11.5 12.2 PTI 4.2 8.9
Manulife 11.0 9.9 BaoMinh 3.5 7.6
Chubb 3.0 3.5 PJICO 2.8 6.0
Generali 2.3 2.7 VASS 2.7 5.8
Hanwha 2.1 2.5 BIC 2.0 4.4
AIA 1.5 1.7 MIC 1.9 4.1

A}&: https://vietnamcredit.com.vn/news/vietnam-insurance-industry-report_13822

20199 & A HIEE EHAIE2 187112 A EASIALRE 30719 s A SIAL 2712

NEASAE AFAE 2G5t A=

O 8 3JA}= Bao Viet Life, Prudential, Dai-ichi Life 52 X2 & EJ A}, Bao Viet,
PVI, PTI 59| &EASNA} =&

20199 AR SARH == A o] 23% S71%E 107.72 VND(46.69] 23) 129
O SAHAFS A dfu] 17.2% 5713t 364.9% VNDo| 1, AAEHF2 AW thu] 18% 5

2) Vietnam Credit Ratings(2020. 4), “VIETNAM INSURANCE INDUSTRY REPORT 2020”
3) The Minustry of Finance



(ST 20194 HIEY BENE 2 7H B

7Fet 280% VND 2
O 59 FURARE= FUHEEAE4%)T HAFZEA(43%)°] 87%E AHAISHIL 9=

AR HAII F 18704 BN WA 1R} SRAA 25 177142 748

O AAA-AG-E&L AA Ao A] Bao Viet Life, Prudential, Dai-ich life, Manulife 5
CR47} %F 70%5 AHA1%F

O ¥+ Dai-ich lifes= 2007 A&t APg-R-&0] 20129 8%C]4] 20194 12.1%=
Aot on, vt st 2008'd0l K&sto] A R-&0] 201249 1.25%
oA 20199 2.5%°l 1A 1L Sl

BHRGAG Y 802 FY AT F7L BN $4E BV AARAAE 5, B

ASE, gFt dE 59 724 9R10% a9k
O o, s R Ao Sl =Aa = St B AH el wh2 A £

F 71 4% 270 vk PRI Gito] AAYOR £42 V15T

20199 £8H Y £AHF R = A the] 11.6% 2713 52.4% VND(22.69 ©@2)) F29
OFEY FUEYHZE=AFAEY, Q7 -AA RS ARy, SHZUEY sHER
3] AulE 3 wjArQlH ] 40 7 H|Zo] =S

= it

O A2 Ad diH] 7.9% S71%F 89.4% VND 1.9

o 9e
O thah, 2 4340 B 3 59 O thPAS] AFE Rl Fasha
2419

]

-

N

23| HP AR A Q1L 1 AAAYA

Oy

7t ool A A K g 522 890y

74 371, met B4 g, AR

ofx
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£70] 20194 HEY BEAR o FA| Ha

O FFE2= SF TR AR AEEHo] A F7] HiH] 50% o4 448staL, AlE:

SNRHAFL AEAEY B % oo} A A5 57 5o wet A& 0R 4G

MEE 453 B oo} o SAHE BT AFARY 5] BAEe ] A4
29l Qo R SUBFRI F7H5HL Uk FAIY

£5], 7H &5 3712} ASEAN FTA(2018) Al 20 w2 2020 584 &vjf i<~ 35
20%)°] A= AARFT AEARY Bl & FFL F 2B

2 WIHEANE 8

HEY 7k Al A8+t 30%(2016~2019) A7t Q=
d

O AA YL RO F7trd s SYEI R ¥[S2 20149 3%014 20199 30%=

F5
(B 2) HEZ WIIATA $ULHE HIFE FO0
A 2014 2016 2017 2018 2019
qARe 3% 10% 13% 20% 30%

Z}&: Vietnam Credit Ratings(2020. 4), “VIETNAM INSURANCE INDUSTRY REPORT 2020”

$g 9918 HET B4 AT 3520204 33008 B)3t $450] BFo] et 14

7t o8 Al HiE w8 o SOl Wt B 48 Aoz A
HEE W72 A2 AGorAloF AR o] (ARl % 2 AP 47l 9
FEEA M2 718 Ao R gL A=

O A5 W7l A AR 7 H|E(20169 718)2 Bl 45%, Td|o] Aok 38%, 91



(ST 20198 HIEY BHNT 2 7H B

Z=HAOF 37%, AJ7HE 37%, el 35%, HIEHE 10% FFUY
O o]of| w} J7hrd s Aol XIYst] flste] o= A2} HEE U 28 7] )

Ao & M&AZF ZHAFstaL Qe

- 20199 11€¥€°) && FWDI&°| Vietcombank Cardif Life(VCLDE I3,
Vietcombankol] FWD 3 E3/4E-S 1597 53 wfiot= ARE A2

- 20209 11€¥°l= Sun Life HIEET ACBH A7} 1507 BAAE 53 ol goF
= AAgo

O thet, =3t B0z Qs A7 HIAJAREC] 231 =4 AFE 7] Slsl =99
20%5 FrEE AEchs & % FAE At A S5 dA4to] UL Al

Op, ZOHx'E

rot
ol

O_u
julut}

FQ T g2 RAEAAA AN, Wl 522 4
HY

O ZAHQ A7} QAU A9 Hufju]2L 201649 AEEY £0Hdg 7|2oa B
FAAAT} 90%, HFHrE AT 10%S ZFA T

O o, 22 A& o2 Wi AR Aol wet HAdAAR gfju|So] d4ast
M= FAY

I A HAGAA = STl Lo Hlldi et ti =) &% RAdAN =2

&3HL e FAY

O B @A A = F 761 G FolM A2l d 4% HAGAAT 4749 1, HAdH =]
A &% ZALAATE 28.07 HY

4) Vietnam Credit Ratings(2020. 4), “VIETNAM INSURANCE INDUSTRY REPORT 2020"
5) https://vietnamnewswire.com/banks-push-bancassurance-amid-low-credit-growth/
6) https://www.lifeinsuranceinternational.com/news/sun-life-bancassurance-deal-acb-vietnam/



(53] 20194 HIEY BHNY U 78 38

(E 3) HEY 23ia|d ¥ 2SO0l 4 343
o = HHAHAD) EEE EHSEAHA(DE)
. SEhe WEIESPNGT) EHSMAANE) sehe
2017 321,774 768 320,106 641,880
2018 474,882 502 285,841 760,723

AR = & A ERERFIHI2020. 1), "~ b AR TE(20185F )"

2. HEH HAHH =2 HE WE

J

7l B3 He

H|E RS 20004 12%0] BFGW) AFHAA g RSN ALY F9iet 213 2

Bl e AZo] 5 ol 9Aste] FAI3HA B

O HYAHL 917 AR 15 BAHFE 945 201010] 917 A2 54 T 44 24 Bl
14 e 5183171 $15ked 20194

OF&:3} A

A=

==

ol /HF = AL, 2006 WTO 71 Al

B3] HX AMu|A(Insurance Ancillary Services) 7730] 4l

HE HHYHE A T AKYOR T4
O A TAHLHE ), AL A, AMFLF D, ANF2Y hefd, 2 ne

s
A 71, AVZEF, 4|, ALt A5, AVIH=7100 o5 HYIJAL HgB g7

AR), AP E7H R T=), AVPHES, E2), AXGH Pz 44
glutete] EA o RAHA A ko] HEwHA ol
Al RHA AL} 1] B @27 5D DT A4

O o % ANREY Aohe <

T7gstal 9lem, of7]oA 18

[ == o TR =

AL BR o] 2Ast0] AR Aste] HEAE o] D)X
SAFSIA BRI A7 A1 A] AR Q7

7) Law on Insurance Business
8) = & A HEWHEAT(2017), “Nb F 2D ERE



HHIAE PESE LA GER 'S Aol RPFE 14, Aol 4, A4
28 4ol et HYBNE FEY

O ARFE BFBIAe] SHaF A BPARAE 855 9iste] REBAPE 2ARFR
0.1%2 F ol £.85H Ak} B3713 2 201440] 447

(S)] 20198 HIEY ESANY 2 74 3

re
Ofor

Lt 20198 EAAUH WY LHE

Mg AU BRI e HAAAOA EHAFE A ¥oh= r]9] K B AH|

A5 AESHL, 574 &30 & Aokl e (¥ Al3E)

@O X3 A" (Insurance Consulting): EFARE 5o I3t ALE F Y

@ 28 23 H7HInsurance Risk Assessment): BE&ol= 2|43 Aoy HE 50
tiste] £4 - &5 B715k= 4

® B3 8] E4(Actuarial Analysis): Eg =Y £HF 59 A4 E4E sh= P9

@ B3 £3] H7FInsurance Lossessment): 233 HF9] 7|27} E= A, 991, &3]

B 7HInsurance Lossessment) 5& 5= 39
® B3 A B ZX(Insurance Claim Assistance): E A A B IA 59 HSF A
T AR B2 E AA5HE 9

BE R AEA A A 371 AR AL FHTCE 93a% A1)
D A, AT, B4, WARe] ATt A -olo) BE
@ B B AuA 71E U 216 A 24

® ArS]A - 24 22)0] 845k= |24 8, A7t 85 &5 54

AkAL B & 9 o] QJAkE WIS Q5] AH|A AJFAL] 471A] 95 AR T+ A3HEH A93a

z A3%)

D DA B3t B o)

@ BYEAAEG AT Al A7 E o) 7 9 F, B3 By Bx AH|IAE Al g6l
Aol oA ofd SEEFAETE ol® 23H)E AZ7T ui R Aol 7S o7

9) = % A HEEERFSEAN(2020), “Nb F2NRRBEMG 52 7|22 AT
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& AY|2 AFA] AR FHFCY A93bE AIP)
0 2 A4Y A4 AAL 20 BAglo] 184] oY 2, Y B th o)A A
2 7bd A, B ke Ao o

1 8
F71HolM AlFohs B A48 B & RS0 854

HY BX AHA A Ak " jlolojoF 3 A93bx A23)

O AHIAAIF St B8 A" S AlFote AAE D 47 24 gEsta, 715
By B AHA AFA AAEH D)ol HIEE E= 39 S 7]3o] Fofste A4
(qualification)& SHH.sfjoF T A93bx A|2)

ARELE 7] B2 AE|A # 2o Bot 7872 W T2 T A3 A2} dkel
ok, 89 w87)e] 4 193b% A|3%})
O E3H B Au|A AZAE B R AAA-t2 o2 Aljtste PAIA 7

QAR 4719] A48 AE FE ook 3
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=
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1_ =

ZO
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rlo

HEY 2okoso 20199 129 319 wlvkersdA 32 A|3-21(No. 37/2019/TTNHNN)
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1. Global Reinsurance Companies

20194 & H3l g 7& 22 AE I oA Swiss Re7} 20180 ©o]o] 2 A<
1918 AR5 A=

O A9 107] AR S AF AR 4=9]9] 69%S F&3}

O AA| AR 3|ALY] FAiv&9] 2 102.4%5 7150t Ad tiH] 1.5%p st

(B 1) 22Y MEHSA =
(&Y USD million, %)

3 o= HiE
= A M 3 2o Z=off TS ol | AlgiHlE | eRHlE
1 |Swiss Re 42,228 26,095 31,037 79.7 31.7 | 1114
2 gggﬁnﬁem”m”ce 37864 | 24742 | 34245 | 667 | 344 | 101
3 |Hannover Riick 25,309 16,555 12,718 69 29.5 98.5
4 |SCOR 18,302 8,005 7,139 68.1 30.9 99
5 |Berkshire Hathaway 16,089 11,112 428,563 86.6 25.1 111.7
6 |Lloyd’s 14,978 14,978 3,915 71 34.5 | 105.5
7 |China Re 13,161 5,218 13,881 65 36.4 101.4
g |Reinsurance Group 12,150 | 11,297 11,601 N/A | N/A| N/A
of America
9 |Great West Lifeco 10,149 N/A 19,549 N/A N/A N/A
10 |PartnerRe 7,285 5,792 727 72.4 28 | 100.4
11 |Korean Re 6,963 6,157 2,124 85.9 14.9 | 100.8

A& A.M. Best



[EX] AA M g
2. Global Reinsurance Market Survey?

7h EACHA

W AR S=A1E 9JS](TAIS: International Association of Insurance Supervisors)=
U= o2 A 2 AEY AFRAE AAIRH
O & A= 2003900 A= AAIEIo™ 2019 0ll= 978 A9 9] 477] AHEH|AH201
8Y AL gt FU)E o= 9
O £ A= vIEIAARe] =21 B E =2 (Gross Unaffiliated Reinsurance Premiums)
718 2 ol AR SAES tHY o & AL N, HY g, A3 Td 2 SERA,

AR BRY T4, A £, FF AR, 718 AR L As AR A PARY 5 2AY

(a3 1) MEEE
(+9]: USD billion, Year-end 2003~2018)

300

250

150 . . . . .
100 l
A
W]
2003 2004 2005 2006 2007 2008 20050 2010e 2011 2012e 2013e 2014 2015 2016 2017 2018

mm £ == &= MEER

ZF&: 2019 ITAIS Survey
Lt 2=

W 20189 A AEFSIAE] & ARP R AW oiv] 12% V1ot AZAE FA%
< ARPas A4 oy 24% STt AALIS AW o) 12.5% #a9

1) TAIS(2020), “Global Insurance Market Report”
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O A=Azt 2 242 A e 15%, 11%4 S7Fste] AR o] S7150] 4
q&es 7=

O i3 AR} S8 LA (Financial Line)> 2H2F A djw] 30%, 27%% 24 7+
S b AR E2 A e 2% e

= TS W A A

(b

FHE

ook

d

B 2ALe] Fogt AEASIAE 20184 F 7009 S E AA L A6t oH, o=
A SAEYE RS 25% ==
O BPEY-2 AA 9] 36%, ATEH (Property) AA 9] 64%E A5t JAEF O] &
Al v]Eo] =%+
B AR 3 YRR A4 v B E 0] 34%, AAEF 0] 34%, HIFA PR
o] 29%E AHA g

(O 2) HEY=
(&F9: USD billion, year-end 2003-2018)

=SSMEY

/ inancial lines, <

| 0%
= 0"
!

oo

ZF&: 2019 TAIS survey

I B E we A2 22 A ] 19%, 7%4 S7FH i
O vFAEY F2olA 7 & HokE Hol F22 A9 i8] 33%2] S71 EHE A8k
Hou A oiv] 11%2] A4F Hel ArgH o]

ro
2,

o
j=§
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40

d oiE] 32%

O BlHjEAE Y oA 7

S7HE EY

(O 3) AIldE HEEs=

n)

(&+9]: USD billio

_— S
7

NN
Do
]

R =

//////////////////fn
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W s

m2016 22017 »~ 2018

Z}&: 2019 IAIS Survey

(O™ 4) ME HHHIHE =

n)

(&9): USD billio

N
]

HHEE

I -

AN
T s

-~ 2018

m2016 w2017

ZF&: 2019 TAIS Survey



CIRLEECREY 4] |

Ch. X|% 2t AE S

20189 AEH A7 7 BE A H-L 5w 1,6889 5,100% g2loH,

AR 27t 7 wokd A9 et Bo) Hoz F 1,5309 29

O 4 A9 AEFES 91%(5389 5,5005F Z&)7t 7 AFoz EA= G on, Ho] X
0 2= 5%(309 1,300% E), obAloF AP o 2= 1%(8Y 1,0008 E&)7t &A=

E
18
Io

W=

O Er] A1 AE ] 84%(1,4169 2,600%5F E2))7F Hu] |90 g A= oH, 54

1922 33%(2659 9,5009F &), oFAloF |92 0.3%(229 6,400% &)
7t EAE

O ¥ A 92 oprlotet 25, ot 2|7k} &2, SHUINA SAld Bd 2 242 78%,
97%, 79%E AN B =

N

201849 & A E¥ RO A9 H|H 2 Hu] x]¥o] 60.7%% 7F o, G x| Fo] 20.

7%, obAloh 5% A Ho] 11.3%z T o|%

ille

T 2) XY 7t MEY o™
(F9: USD million, Year-end 2018)

i X[
S =0| Tf‘iagh OFA|OF =

4 3,013.95 53,855.76 810.38 58,680.08

Hu 141,626.21 56,595.78 629.56 168,851.54

OFAJo} T 4,813.23 24,379.44 2,264.51 31,457.18

ofmgj7}, - 105.00 3,752.06 21.99 3,879.05

g 1,959.00 7.277.15 29.94 9,266.10

a9 1,483.10 5,742.43 0.00 7,225.53

=% 153,000.48 121,602.62 3,756.39 278,359.48

ZF=: 2019 TAIS Survey
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(O3 5) XYE ME=
(291 %)
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70%
B0%
504
408
30%
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-]
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L= m 20| u OfA|O}-B=

m o227t -2 =40 ! L

ZF&: 2019 TAIS Survey
2f, EXpApA

N 2248 AR Bae B4R 20173 8,8009 B4 20181 9,0109] 8=
2.4%((2109 22) 3716t 9
O & 2 A7 AR ASIAL APAL 9 0] WASk7E AF GO, 1174= A (Fixed-income
Debt Securities)2 o] A 3] A EF A} -G A4 = 7H 2 8|52 AR
- 20184 ZA| AH4E F AHol 40%(20179 HH] 1.4% S7D=E 7HY =2 vl &
A3kal o™, F2]0] 37%(20179 HH] 12% S7HE HE oA
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(O 6) Arttd
(F9: %, Year-end 2003~2018)
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Zk&: 2019 IAIS Survey

OF 201

W A E Y B|ARY] &2 2015800 7HE 2 HlE(115%)& e CH, 200740= 7}
& H2 HE87%< HEHH S22 RS 3=

O 4H &2 20179 99.3%14 20184 98.6%% A& A= 31

W AEY3A] &G AAE BojFE= ARMHIE(GEAEE R ty] AFGH])2 30.2%= Ad
4] 3.3%p S7F5FF o™, £a8-2 20174 72.4%C1A 20184 68.4%% A= 7A1H
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(&9l %, Year-end 2003~2018)
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e n AlgHlE
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]
A& 2019 IAIS Survey

Ht. X=XFY

W 22 AR PIAIEL 20184 Ser AR S RAsEon], T S22 4,2309)
gel= A o] 3.4% 371
O ¥l 5 717k L7 AL Y T 3.2% S7F5ke] 7HgAHEo] R 7Ao] B3] 2,280
o 2ol Pore

LEON

(O 8) MEHSIAt Xh=0iH
(+9]: USD billion, Year-end 2014~2018)
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ZF&: 2019 TAIS Survey
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AL XRE HOERH

W 201899 FAAE AR A= AW 12 11,7909 FEfollA] 12 1,2909] & 4.3% TAst

O A AHAF A AEA 9 32%F AR oh= A H-L 3,540 222 Hd thu] 0.6% 57t

W A5 1,140 29 & AW o] 15% 4ok, A2 E 34 (Reinsurance
Recoverables) 1,710 @22 AW thH] 23% Aot

O AA AHAF AAZA O] 30%F AR ok F412 Ad div] 2.5% 5717 3,340 €85

7153t

=

(3 9) Rprt
(&$]: USD billion, Year-end 2014~2018)
A
MEH 5|23

(Reinsurance Recoverables)

g o3 -
(Assumed Reinsurance)
JlEt thE 2 olaz

o

50 100 150 200 250 300 350 400

m2014 m2015 w2016 w2017 2018
ZF&: 2019 TAIS Survey
W 20199 AEH HAEH|F2 AA 8 FH AARA ] 67%F AA|otoH, A tiy]
3.4% 5713 3,9109 29 & 7153

2) J2a2A(Exposure)dt A3 kEHO] e FA9Z JriEEA=EoM, 845D



26 ISR LR
O 857 A= AA 72 AA3EA ] 10%0] Edh= 580 22, BAAREZ AA|2 7%l
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2okt 4209 TS /15349

(ad 10) Exy
(+9]: USD billion, Year-end 2014~2018)
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=Lh

SHIIX7} O0|HAQI THMAZE(Derivative
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M4
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Z4&: 2019 ITAIS Survey
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BUER (== shel mopna: 52, ot

TMAEE o] &5t= T= HAIA = TMANE A7 5 CMA o2 Y &0

=2 U=

O B3I 4A & 4= glo] B/ TMAE S Bof Thifd 4= Ql= RS2 Bd
7|7bo] Fal AFA27E ARt Aol ASEHAL A=

&
)
X
r
e
D)
0
2
=
>
_ ml
2
o
ot

O 2010978 TMAE= °o]-&
Adstz Eo1E71 Al
- 20109 ¥ 201390°] S5 A=T TS SEASAL 2 AHEHAIAE o=

- @A) F HPAE BRTA EE YR B8o] FIe Al nA) ARt Wt
R
- 20194 ¥ 7% TMAEE 085k ARSI SE 20144 3371004 22712

A LI
O 3, BHIAf Qo= B 57k w2 232 AL SAEHE 53 23 L2007

- eqe HYTAL ZAENA 2 14 JuE ALY 5 U

ek 35 REAHE CMAES B3I 9lom, CMAES o g3k BAle @ 22l
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20 217 52 8,838 thuk &, 40.0%004] 3% 8,0629] Tk 2, 24.5%= she

(B 13) 2t HASIHEA S5 T & S+ULEE HE F0|
@ 7H, o die 22, %)
T 2014 2015 2016 2017 2018 CAGR
=2 i 488 493 490 485 476 -0.6
AEEY | 56,228 56,610 39,227 34,702 35,691 -10.7
239183 E | &5EF 2,610 2,498 2,411 2,861 2,371 -2.4
SHA 58,838 59,107 41,637 37,563 38,062 -10.3
HEEY 20.3 19.3 12.5 10.1 10.2 -
AR &8 19.7 18.3 165 18.3 143 -
3HA| 40.0 37.7 29.0 28.4 24.5 -

AR HYARASHAE(TI), ASA

27) A7IA A7E HEEASIAC) Rt AR HEEANAL 2 LT AEX WlSNE Eek
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FH 3 5| AO] ARAFA A5 AFETHA Il AF7E AR WEER, AP S g2 tiE] 7o)
(20149 89 474 ) ETLEE R B

TR S|ALY] HARFA AH7E A%

I WESA A-gAL - AR EFEZ AL HolE HAl
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[F=] o2l 2 SA

1. 0=

7t MEHH

o

2020 2/427] AEA AAF Hdmde= fUHAEARY, SAEF a4z d 571

tE] 5.0% AastA e, AAF dee F71 Y, SAEAL] S71= 2.0% 571

(B 1) 012 HHEH 27|18 MAY 2 3 AL H: 378
(S %, 9gk 2=, )
g b=t i A= = AAOf 2=
T 2019 2020 = 2019 2020 StE
1/4 2,578 2,588 + 1,442 1,425 -1.0
2/4 2,784 2,622 -5.0 1,430 1,414 2.0
3/4 2,667 - - 1,348 - -
4/4 3,461 - - 1,394 - -
A 5,343 5,202 -3.0 2,841 2,857 1.0

F A9 57] U4 37HE
A= LIMRA, U.S. Retail Individual Life Insurance Sales

20209 2/4%7] WAFUHEEY,3) F 7| HH o] A F Y

of 2t
o, FUHEEY, SAEAY A} Bdmwe Ad 57] HH] #4453

A

D v=t BEAAY BA 2 &ojo] #it AL p. 719 (FAF R 2 EX)E Fars| v

2) vl HEAIR] R AAF AGSEERE V|Eo 2 YA EEY|, ddstEdas dAGEHEES 10%
o} A7IGEE RO AY(AESE g E(Annualized Premium) = YAGEHERE x 10% + A7 |IERER)

3) EE ARoA Y= FA AT wet joftET iUt HAEE HYoE EEE 9 € FEa <
20| AFEL EHY
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(B 3) 2020 2/427| O] HHEH HOHRHEE MA Helg 3 AY s B8
(F9: %
= odst 232 LA} 2=

A2l 7.0 5.0

T 3.0 2.0

=IWAF 0.0 6.0

A=A = 3.0 9.0

Full Service Broker-Dealer -9.0 -1.0

23 s 12.0 12.0

23 -27.0 -27.0

A& -17.0 -24.0

44 57] diEl 37
A= LIMRA, U.S. Retail Individual Life Insurance Sales

20209 2/427] AR g AA I K e S A EH FUEER, HA[YHA

He, F71Ede SHEAA
_'C_')_

=
O FUHAEHEY, HA

0l B2

_,d
7
ofx
-9,
N
o
i
)
e
aw

UHEAR ST} 7 HEe] =

O FARFY A, AEHANL 152 62%8 715 3kg.00)

H|S-2 ZH2} 82%, 63%, 42%%

H 4) 20204 2/427| 0= MHEEE TOjr@e MASF Hz U Ao e AEBHERE
(& %)
o st Y= AACF 744~
- HES =5 ESES) 7|et s =3 ESES| 7|Et
U4 17.0 82.0 0.0 1.0 32.0 66.0 1.0 1.0
HAZ A 35.0 63.0 0.0 2.0 63.0 37.0 1.0 1.0
A7) 27.0 42.0 7.0 14.0 45.0 31.0 9.0 15.0
=24 62.0 18.0 15.0 5.0 35.0 16.0 37.0 12.0
A 39.0 49.0 7.0 5.0 39.0 28.0 21.0 12.0
44 57) oy 571
Az LIMRA, U.S. Retail Individual Life Insurance Sales
L}, 26ES
20209 2/487) &2y YRR AW 7] tiH] 0.4% 34T 1,597 €& 7|



Sstgon], WLHAS 1,088

O Y5Ed&S 68.1%= HE

2= A4 71 W] 1.7% d4
] o¥] 3.9%p 713t

(H b) 0= &ciHy AN
(91 gt 22, %)
2 2020 2020
= 1/4 2/4
) ol 164,356 159,690
SR o
7 6.2 -0.4
o))
sl o 105,445 108,807
37+ 3.6 -1.7
Lol E 64.2 68.1
[P, oH 7,092 1,945
e =718 18.2 333.2
Aok} =9 832 3,572
37+ 7.2 1052.3
)}] _
- Zon 6,260 1,627
=712 19.9 -1270.5
)}]
o2} @ Hj2ao] =94 13,177 12,343
z71s 0.2 -10.1
R ol 1,092 -2,478
B =718 -31.6 -191.5
z=91910]0] ol 14,269 9,864
S7HE -3.3 -40.0
A eo]ol =l 19,448 10,703
z7le 2.6 -24.6
H7]4solo] on 17,887 6,390
e z718 0.1 -57.2
27| AR = 771,893 825,751
(Surplus)? 271 -1.0 2.9
Aama ol 655,034 669,798
s e 3.4 43
A7) ApEo] o) 5 8.8 3.2
A& 94.9 100.2
2:1) A B7] o) Z74e9
2) - golo] = £ A o]o] + o]z} & HjEks=o] + 7]e}o] o]

3) §71s0l9] = ARG ole] + A@AEolo + Al

4) BE3|ALS] ARG S Ao Hs A HE ASE T, B AR} Ao A B E A 4
5) A71AHE(Surplus)oll ti3t o] & Rate of Return on Average SurplusZ ¥7]&

ZF=: 1SO(2020), “Property/Casualty Insurance Results: First-Half 2020”
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[F=] siel 23] SA4 B4

ZAL WL H EX

m=9] HAGS A APEAGSAEY, F71EH 5), AaEd, AR, &
EYP o FREY, ile o] Fof| AFHEALS At YA SHI ASEAAR
ol gt Z271E SAE ZAR A5k
O Hl=2 3A A7 E o] EA5HA] % ]‘ A7 E o] W
O n= YIAZRY AFAA= v 8] W73 %31 Blue Shield, Blue Cross
9} & FFZA(PPO: Preferred Provider Organization, HMO: Health Ma
intenance Organization) 5°] £A|o}1l o]5°] MIFGAZ RS A FES
AAskaL lom, i REO] v dE o] AFHA| o & LFHE 5
kel B 2ol7t A
OAEY e FUHEAREY, HARY] A7 5, SAEY 5ol o, dAgH
HE A HAAFEIT} JAAFHICZ 54
A HH A (ACLL: The American Council of Life Insurers), A
BIoAY ATLIA(LIMRA: Life Insurance Marketing and Research
Association) 5= FHEY, AgHY, A5EAEY, Z7I7HE ] Higt
et Al
- LIMRAS] 718 A& AlA o] digt K g s S4o= HHd
O n]==| EE FS|(PCI: Property Casualty Insurers Association of America)
o} B 8 EHA|(ISO: Insurance Services Office Limited), 237 E AL
Insurance Information Institute)0] 352 2 SrEsH= a2 AR E7)d

B AAA TS FHOR 24T

—_—

FAH R VTR B AL A9 HS THL TheI} 2

HIM T A | SRUEEEHIS | UHI|#
U.S. Individual Life Insurance Sales 847N A} 80% LIMRA
U.S. Individual Annuities 647NAF 95% LIMRA
U.S. Individual Disability Income Insurance 207]AF - LIMRA
SEY 27 A HieAls - - PCI, IS0, 11T




20209 2/4%7] AR AFEA RO Ad 57 thH] 42.5% A4 1669 7,0009

O FA R ASYEY At Edme Ad 571 tiv] 35.3% A4t 219 6,8209 -2 =4
F AFEHERZE A 57] thH] 54% 4ste] Axo] A sttt
- ISA 9 999 AX % 7k Ad B7] thH] 27.7%, 26.2% stetste] 2/487] A

O BAAEY AR RE A 57] tv] 9.2% 3715 39 4,7505 th-2 52 A A&
% Aot Ad 57] diu] AFEE R F717F Yehd
X Fe A 571 tiH] 45.7% AT 1189 4,5509 THE¢
- AlEY AF AFEdARIE AW 57] o] 54.2% @4 629 2,280% =2
AAo] 743 AA stgstlod, AR7IIE AFolAE 35.1%9] =l He Ha

20204 2/487] EHAAER YY) AFEIRE AW 57] tid] 34.3% 7445t 239 87017

4) F= BRG] 54 4 fofof gt AP p. 769 (FAF AL € EAHE Fash] v

5) G SHEPEA AHL A AR TRE, 20199 Hlojg £4] o]F HolE <

6) AEEEE HEE J9 HEE U AFEIRS dAE AGEERS FAE AL

7) QF RS 2EAL AFARIA 2 HAAIK Personal Contract-based)?] 7AJAAFT AREAT HUS F
ole HAFoE FEEY, AJAFS E TA Zi1Y] Bilm B wet /RA7HdE(Individual
Pension)¥ ZA710% (Work-based Pension)2.2 FEE. 7JQ7IYE A& HIRE AN 7jQlo] Hds}
= &E|Z Personal Pension, Individual Stakeholder Pension, SIPP(Self-Invested Personal Pension)
5°] A2 FAAIAE dE2 EFaE FXo] 4 BE HZol= FH|E Group Personal Pension,
Employer-sponsored Stakeholder Pension, Group SIPP 5°] 3. Al84d A(Trust-based Pension)
2 AEo| AT AFOCZ Defined Benefit, Defined Contribution, TIP(Trustee Investment Plan),
Bulk Buyout 5©°] 3=

8) E|Z A5 (Retirement Income) BE2 YA R Pt EXaS €8t 45 S5 F&Eshe 48
o= AA FEw 9lom, 4 Pension Annuity)T £591&(Income Drawdown) 4E] $4Y




(23] shel BaMY S

(B 6) 8= MEEY Z=YH MAEHE
(H9]: iyt o=, %)
= 2019 2020
1/4 2/4 3/4 4/4 iy 1/4 2/4
Ex gy Ay | B | 31200 33518 36054 32781 13.3643| 33490 2.168.2
(Investments & | &7+&" -5.6 -6.5 8.1 45 -0.1 7.0 -35.3
Saving) FA3H] 16.6 116 11.8 123 12.4 14.9 13.0
ey ot 982.4 1,018.3 988.8 928.8 13,9183 904.2 468.5
“I‘X— = o
=7 - - - - - - -
(Investment) =712 8.9 6.5 10.5 7.3 8.3 8.0 54.0
T3] 5.2 3.5 3.2 3.5 3.6 4.0 2.8
ol 1,291.4  1,520.5 1,713.6 1,411.6 5937.0| 1,608.3 1,100.0
ISA =718 -6.4 -1.2 34.3 26.1 11.7 24.5 -27.7
SLAgH] 6.9 5.2 5.6 5.3 5.5 7.2 6.6
191019 ol 851.9 809.3 899.4 933.7  3,494.4 832.7 597.4
(Offshore) =718 -0.2 -15.1 -5.2 -7.9 -7.3 -2.3 -26.2
AH] 4.5 2.8 2.9 3.5 3.2 3.7 3.6
=4 331.2 318.3 283.3 269.1 1,201.9 339.0 347.5
AR z71e 14.8 6.4 45 5.1 7.8 23 9.2
(Protection) © ) ) ) ) ‘ ’ :
JHA9H] 1.8 1.1 0.9 1.0 1.1 1.5 2.1
- 2ol | 12,054.4 21,8269 23,236.4 19,821.7 79,654.8 | 15,605.2 11,845.5
(Féjnsion) =7+ -49.4 48.6 37.1 21.2 9.5 29.5 -45.7
JLA3H] 64.1 75.2 75.7 74.6 73.9 69.6 71.1
=9 3,737.1 3.577.4 33782 3329.9 14,022.6| 3,784.7 2.589.6
ZRRI7FA R =742 | 270  -196 98  -121  -180 13 =276
(Individual) © ) ’ ’ ’ ’ ’ :
SLAgH] 19.9 12.3 11.0 12.5 13.0 16.9 15.5
=94 3,086.2 4,670.0 3,605.0 3,584.5 17,661.1| 3,912.4 3,033.1
CH K =718 13.4 20.2 20.0 17 255 268  -35.1
(Work-Based) | © : ’ : ) : ) ‘
T3H] 16.4 16.1 11.8 13.5 16.4 17.4 18.2
ety oA 5231.1 13,579.5 16,253.1 12,907.3 47,971.1| 7,908.1 6,222.8
JRa
| = o _ _
(Trust-Based) =712 67.3 113.7 59.5 42.7 15.3 51.2 54.2
AH] 27.8 46.8 53.0 48.6 44.5 35.3 37.3
A AEH T =9 | 32898 35145 35525 31926 13.549.3| 3.137.2 2.308.7
(Retirement 7 1.9 -0.9 -2.3 -6.1 -1.9 -4.6 -34.3
Income) F-A3H] 17.5 12.1 11.6 12.0 12.6 14.0 13.8
2l | 18,804.4 29,011.6 30,677.5 26,561.4 107,770.3 | 22,430.3 16,670.0
A2 =718 -38.7 31.2 26.8 14.7 6.6 19.3 -42.5
T/3H] 100.0 100.0 100.0 100.0 100.0 100.0 100.0

F ) Ad F7] di¥] SR

2) A4 Az ABI Hlolel g Aol BgEA) 9 7Iet Au 91 Hofl ekt 94 ghe

Az IR EHFGS(ABD



20204 2/4%7] A7 G AEER 7|F 2 v152 £ A(Independent Advice)?)
o] 7} =11, A|sHe AE(Restricted Advice),10) fEARE(Non-advised) <0 & UERS
O AA A71d 71 ¢ A2 FHl vlE2 Ad 571 tiH] 13.7%p S71et 78.9%

- SEEEE BA 9 ASAHEIS A2R e FERA =9 2 FEH HISol 7H

B2 A0 Uepdon, JF BAYEA(96.4%), A87E AeEA(80.9%), 9

QP A(69.6%) =

O AA A7) 712 AR 25 G v1FL Ad 5] o8] 6.1%p A4 11.7%

- SEHZE Y AFHEE29.2%), M0 7HYE A
HHQ21.0%)°A At A7 FEf v|Fo] = A2

FEY(22.8%), 719l BRAA
2 vehd

O AA #7197 A FH vIS2 A9 571 tiH] 7.6%p 747t 9.5%
- SEERE BA E ASAHEAB6.5%014 RS FH HlSo] 7HE 2 A=

Uehgon, theo g ARIgA(27.8%), AEHE A2 H(21.5%) +=

202041 2/487] QA AFEHE 712 BHFEE v S AR, AR, A 2

£ 2% Y

O JA LA 7% =9 A2 FHl v A4 571 tH] 8.6%p #43t 60.2%

- SHEEE SRS AlQRt He 5014 =1 A B HISel M &
g

= AR YERton, A9y
AFEH(69.7%) <

(79.6%). AF71IF AFRA(70.0%), ALY

O A LA 71 ARHA] A2 P vlS2 A4 571 HH] 2.3%p 57FE 17.0%

- TEEEE NUVIIE AaEA(23.4%),

_1_—[:5_
(20.4%)°1M A2 22 FH BlSol 2 A= YEhd

A9 A%

AEF(22.7%), AAFH

O AA| LA 7% AR FHI v AE 571 HHl 6.2%p S71%F 22.8%%A

9) =¥ A(Independent Advice)2 AEZTFAANA F50A] F3 EF AJF] AA AES THZ 0|1

ST 242 S5 Alsshe AHIAE vt

10) AlRH AF(Restricted Advice) E49] AEIFUA A5 484

AHpl2g ojulg

o] wet 2ol Ao



2=

] aiel Eaie] S

- SEHEE JAASTEAT.4%)01A BAE FH HISol 7MY 2 A& UE
won, thZo2 Aety AFHEH(49.7%), AF7HLE AFEH(25.4%) =Y
(B 7) 2020 2/427| G= 4EEY MREEs 7|F REUYHE HIF
(S %)
=8 N2 Higr xp=2Y EX2?
(Independent Advice) (Restricted Advice) (Non-advised)
= = LA == U = LA
2019. | 2020. | 2019. | 2020. | 2019. | 2020. | 2019. | 2020. | 2019. | 2020. | 2019. | 2020.
Q2 Q2 Q2 Q2 Q2 Q2 Q2 Q2 Q2 Q2 Q2 Q2
A4
ix 0.0 00| 653 | 54.1| 25.1| 13.5| 247 | 22.7| 749 | 865 | 10.0 | 23.2
A4
o]7lol&l
7 ‘gl_do 715| 59.9 | 82.0| 69.7 | 14.0| 22.8 | 124 | 23.4| 146| 173 5.6 6.8
v
AR} 710] &
ﬂ°7};]°g 643 | 80.9| 798| 70.0 | 183 | 109 | 44| 46| 175| 82| 158 | 254
v
AeEg AF | 67.3 | 494 | 43.6| 499 | 159 29.2 1.8 04| 169 | 21.5| 54.6| 49.7
g9y | 68.7| 69.6| 751| 796 | 13| 27| 248 | 204 | 300 27.8| 01| 0.1
VICIR= Ry 56.8 | 58.2 - -| 244 | 21.0 - - 189 | 20.8 - -
FEA 94.8 | 96.4 - - 0.2 0.1 - - 5.0 3.5 - -
ZAAF - - 295 | 19.7 - - 1.4 0.9 - - 69.2| 79.4
AERJNE - -] 64.0 | 586 - -| 17.7 ] 19.8 - -] 183 216
73_5«1]3) 652 | 789 | 688 | 60.2 | 17.8 | 11.7 | 14.7| 17.0| 17.1 9.5 | 16.6 | 22.8

ZF: 1) =EE7HA(WoM), &9 H4(Single Tied)¥} th A<(Multi Tied) BAARE 3
2) BE3ALY A el A3A; W& 236l i BE AL AETE tde R g

3) AA 71g A @ HA QA A S e ZAFEHRE vFd
Az Y1 EEE I (ABD)



W =9 HIAAAL JFH I FHIF|(ABL: Association of British Insurers)o|A £7]1¥
EUHS=AFEYY AFEYE T4 4 A2 Yol &oEHe] s
=
[e)

O 9= A9 AR AFRHEES Aot FEEH 7|eF B4 % LR Y
o EA (AT HI;) Q47 ol el A

W F=EAFG oA Lo 718 ABEY AFASE IA 4l SELE FiE=
o, BB HE A|QotH AFA R AT DA 2 EE=A]
O BB 3]o] AA| A kel A 2|5z H|Go] o B R 7iQ] BAHY B A1} ThA|
HAYEAE B EH 0 R Tt 2R
O HA25EH(Retirement Income)> B 22| A7 A Qo] RHl == TA 2] XY

O 2 A FAIAF(Pension Annuity)¥ £2521&(Income Drawdown)2 7-&42

_|O

B ABIZH ES 8012 HolA 9214 gol 0|3
2 ofc]
Investment & Saving B A AR
Individual Pension A7 A=
Work-based Pension A7 A+
Trust-based Pension AEg dAa
Offshore Business oy
Retirement Income EZAEHRY
Individual Protection & Group Protection HAAHT]




3. 4=
7. &%
(YR, NZEED)
FY2020 1/487] AA| $YEIZE 9% 6889 o7 A 57| tv] 13.7% TATH
O BYEY $YRYRE Z2AVT SNE T, &2 $YRIRE FA2 Ao
FY2020 1/487] AA| AFEEF2 A 57| tiv] 26.8% 14T 5X 6,4139 A
ONYEY 9 £6HY AFHAF 4SS I 5F Iid
(H 8) =2 HEMA £AH¥F XZEEH2
@9 o <, %
i FY2018 FY2019 FY2020
- 4/4 1/4 2/4 3/4 4/4 1/4
=t 112,309 105,040 103,110 100,186 103,454 90,688
Somda | _°
=71eb 1.6 -1.0 -4.5 -6.3 -7.9 -13.7
o))
. Lo 89,033 80,096 78,567 73,487 79,927 66,197
37 3.7 -2.2 -7.1 -12.2 -10.2 -17.4
i o2 23,276 24,945 24,543 26,699 23,527 24,491
&2
37+ -5.4 2.8 4.9 15.1 1.1 -1.8
jam No)
S Lol 84,209 77,081 76,358 82,738 83,076 56,413
=718 1.8 -1.1 0.4 -5.0 -1.3 -26.8
jam No)
R Lol 68,310 64,323 64,035 63,863 67,694 44,515
z71s -1.9 -3.1 3.0 -3.8 -0.9 -30.8
souy =l 15,899 12,758 12,323 18,875 15,382 11,898
= =718 22.0 10.7 -11.2 -8.7 -3.3 -6.7
Z: @Ld %71 EHHI‘”

o:
oE
}-II
9.,
U‘&
k‘l,
E
o, o
s
b
:?14

A3](20209 12€ 89 7]&

=)



FY2020 1/487] BEEE AAYL 7H)aH-2 A4 57] thH] 40.5% 4T 9= 7269
A
O MRJAEH AA Sk 7HdFHL2 AE 571 thH]| 44.0% AT 7% 2,323 QllojH, 7HQAA
S5 AAF 7HIFAE A 57] thH] 59.5% At 4,9469 A 7=
O vhd, SA|E S AA 2 7 a3 A2 A 571 thH] 19.5% 5713t 12 3,406 M2 7|53
(B Q) UE MHES AMAQF 71IZH
(9 A <A, %)
2 FY2019 FY2020
1/4 2/4 3/4 4/4 irds 1/4
o 129,176 | 123,920 | 120,461 | 123.615  497.172 72,323
fQlHs | =718b -22.5 -24.6 -26.3 -28.4 -25.5 -44.0
Zq FAgH)) 84.7 84.1 81.9 83.4 83.5 79.7
_gg; Zon 12,202 13,123 12,877 14,332 52,534 4,946
MAAFES | S8 0.9 -2.2 -8.1 6.1 -0.9 -59.5
TAJH] 8.0 8.9 8.8 9.7 8.8 5.5
ot 11,219 10,279 13,788 10,281 45,567 13,406
ARy | Z2le -4.5 -14.1 22.5 -15.9 -3.5 19.5
o 2] 74 7.0 9.4 6.9 7.7 148
j«j e 3 1 1 0 5 51
’ GAAERY | 27 -25.0 - -50.0 -100.0 -37.5 1,600.0
73] 0 0.0 0.0 0.0 0.0 0.1
Zon 152,600 | 147,323 | 147,127 | 148228 595278 90,726
3 Z7he -20 -21.6 -20.7 -23.7 -22.4 -40.5
SHAH] 100 100 100 100 100 100
1) A4 57 o] 27189
2) AR AA A e 2du g
A AP EAF )
11) Y& FERAF3|7E 20209 9LHE AGsEd 2 A4S WHshA gonz Ao By- o

hal bl =
o) AAF AFAE oz BT of7|A] SFAL

o
=
A W A AT HaaE S
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FY2020 1/487) AEEY AZFE120L2 A 7] o
FUEARE A 57] gi8] 17.4% #4T 62 6,
< Ad 7] o8] 30.8% HATt 4

PN
[N
U‘I
O
12
52
o
i
o
s

(291 o <, %)

- FY2018 FY2019 FY2020
= 4/4 1/4 2/4 3/4 4/4 1/4
. ZH 89,033 80,095 78,567 73,487 79,927 66,197
YRR
=180 3.7 -2.2 -7.1 -12.2 -10.2 -17.4
=] 68,130 64,323 64,035 63,863 67,694 44,515
AFHA=
z7le -1.9 -3.1 3.0 -3.8 -0.9 -30.8
252 76.9 80.3 81.5 86.9 84.7 67.2

F:1) A4 57 H¥ 7Y
) AFE = AFEIE / FUEE=R
e QEAEE 5]

=30

A28

FY2020 1/4%7] HEREEI|AL] FAAE 7= HE7] 3922 7,3519 dlof|A] 399%
9,5089] oz F715t
O &AMt 5 da % olgol SAHIolA AR5z HIF-2 242 AR7] 2.7%014 2.3%=
stEhobal, SRR tiu] &g HS e AE7] 7.7%014 7.6%= oFst
- 3HH, wjdSHAE, FsAte] SAAblA AR sk vlE- 717
1.5%%
O F4], 9st5A9] S7t=2 FA A A f7ESEo] Aok HS-2 AR 7] 81.9%00 4]
82.9%= 73t
- 34, QJal5do] FAIIA AR sk HIS-E A2 AE7] 4.8%, 25.0%141 5.3%,
26.0%= 2713
- BHE =3, AR7E SRR A] AR sk HlE2 242 FET] 38.5%, 2.6%ClA]
38.2%, 2.5%% fag
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rN
e
N
1o
iy
flo
(@]
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A=
(@) o ol %)

FY2019 FY2020

7= 1/4 2/4 3/4 a/4 1/4

2% | pgH| 3% | FEH|| W [ 7dH] 3% |pgH] 3 |
HAE 9 A F 86,882 2.2| 93,526| 24| 89,078 22| 105323 27| 93227 23
faed b a=s 14,579| 0.4 18309| 0.5| 19,043| 05| 21,088 0.5 17,937| 0.4
RNk 17,900/ 05| 20,151| 05| 19,200 0.5| 17.892| 0.5| 20457| 0.5
S4AE 62,575 1.6| 68571 17| 75725 1.9 69,991| 1.8 76,143| 1.9
F7H5d 3,230,989| 82.8|3,257,836| 82.5|3,302,538| 83.0|3,218,383| 81.9|3,314,656| 82.9
- 23 1,490,753| 38.2| 1,493,243| 37.8|1,497,113| 37.6|1,512,025| 38.5|1,527,013| 38.2
- Ak 107,609| 2.8 106,340 2.7| 103,954| 2.6| 101,342| 2.6| 99,143| 25
- B|ALA 275,712|  7.1| 281,856| 7.1| 284,575 7.2| 283,831 7.2| 286232 7.2
- 4 208,056| 5.3| 213,210 5.4| 231,718] 5.8/ 187,662| 4.8/ 210,450| 5.3
- Q3k=H | 990,852| 25.4|1,003,163| 25.4| 1,022,055 25.7| 981,284 25.0|1,038,267| 26.0
sy 313,785| 8.0| 311,596| 7.9 309,489 7.8 301,986 7.7| 305,044| 7.6
H5A 60,453| 1.5| 60,444| 15| 60,489 15| 60,489 15| 60,527| 1.5
S8 3,820,457 97.9| 3,865,802 97.9|3,904,784| 98.1|3,831,192| 97.6|3,919,202| 98.0
H|- 2824 82,681 2.1| 82388 21| 74314] 19| 96159 2.4 80306| 2.0
AP 3,903,138 100.0| 3,948,190| 100.0| 3,979,098| 100.0| 3,927,351| 100.0| 3,999,508| 100.0

F1) 7IPE FA g7 E Aoy, AT A= 2HF FAHE A tha ol & U

2) &AM A7) F oA, AANAA A A EE

33 59 3AY

o\ o

3) S SEAE /8 LAAME, FF LA B 718 A 52 A

Iz QPP EEEI

(g7|£01%, ROE, ROA)

0]
=

FY2020 1/4:27] A EA )] F7]=0] 22 A 571 thH] 7.6% 571t 3,9909 AY

Aol &2 HE7]o] vlsf 3.3%p 57Fet 6.2%F 71&5toH, SA | &2 AR

0.2%°N1A 0.4%% 57+

O A& 25%9,127° Al & H&7] tiH] 14.1% S7FsHAaL, 4k

571t 399% 9,5

08¢

e 712

a

AP AE7] div] 1.8%



LR 81 |

(B 12) Y2 HEEY AN
(9 A <l %)
3 FY2018 FY2019 FY2020
i 4/4 1/4 2/4 3/4 4/4 1/4
G7]4e0]9] = 6357 3,708 3,445 3,441 1,666 3,990
- 718" 38.1 -0.7 215 15.4 -73.8 7.6
. o 250663 | 244,940 261325 271412 227,157 | 259,127
- Cds 13.5 23 6.7 3.9 -16.3 14.1
P 2o | 3,877,946 | 3,903,138 3,948,190 3,979,008 3,927.351 | 3,999,508
= =7122 1.0 0.6 1.2 0.8 -1.3 1.8
Aol g 10.1 6.1 5.3 5.1 2.9 6.2
ZA4to] o &Y 0.7 0.4 0.3 03 0.2 0.4

) A 57 div] 372
2) A7) divl 7k
3) d&st A9

g ARAHE 3]

=30
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O s E™, AFsAHAS R AR, iEd2 Ad 571 di8l 22 3.0%, 23.0%, 3.3%,
#4as 5769 4, 1,998¢9 <, 2,7079] Aoz HAH



[2=] sfel aiel £
(B 13) U2 25128 43y
(): 9 <l %)
22 FY2019 FY2020
1/4 2/4 3/4 4/4 akds 1/4
H3g 3,893 4,811 4,341 3,997 17,043 3,919
kA =718 9.7 18.8 3.3 3.4 8.8 0.7
A3 15.6 19.6 18.3 17.0 17.6 15.7
HIg 594 519 499 514 2,125 576
sl =71 0.0 8.3 2.5 0.2 2.6 -3.0
L] 2.4 2.1 2.1 2.2 2.2 2.3
H3g 195 172 181 182 731 200
=& S7He 5.4 6.8 5.3 5.7 5.8 2.1
A 0.8 0.7 0.8 0.8 0.8 0.8
H3g 10,682 10,228 10,366 10,576 41,853 10,853
A=} =z71e 0.9 13 13 1.8 13 1.6
A3 42.8 41.7 43.7 45.0 43.3 43.5
HIg 2,595 2,452 2,292 2,313 9,653 1,998
HHXE‘; z7te 5.6 5.1 5.8 -8.0 0.9 -23.0
L] 10.4 10.0 9.7 9.8 10.0 8.0
H3g 2,799 2,453 2,383 2,184 9,819 2,707
A =z71e -2.5 -0.6 8.2 -2.0 0.5 -3.3
A 11.2 10.0 10.1 9.3 10.2 10.9
H3g 4,187 3,907 3,636 3,760 15,490 4,239
Ex z71e 3.9 2.7 4.7 4.7 4.0 1.2
L] 16.8 15.9 153 16.0 16.0 17.0
H3g 24,945 24,543 23,699 23,527 96,714 24,491
S| =718 2.8 4.9 2.2 1.1 2.7 -1.8
T4 100.0 100.0 100.0 100.0 100.0 100.0

21 1) 71008 S sig71710] Het Adoln], Qe Ak 3% WAL S0 tha: Aol
2) AR AR E YR, AFHYS 47 9

SRYE, EFHYOE o3

3) $7H2 Ad F7] ] Zl€old, Hgule &R A A3 dib] 71EY

AR EEHEAFI

+ 98



XIZE

FY2020 1/487] €328 AFE2 AW 57] Y] 2.5%p 743 48.6%S 7|5
O Y-Rslgs AW 57] tiv] 1.8% A4ast 2% 4,491 dlojH, X|FRIFL HAH &=

7] tiE] 6.7% HATE 12 1,898 <A

_4 El_l

(&9 A <l %

. FY2018 FY2019 FY2020
= 4/4 1/4 2/4 3/4 4/4 1/4
2o 23,276 24,945 24,543 23,699 23,527 24,491
ATH YR
=718b -5.4 2.8 4.9 2.2 1.1 -1.8
2 15,899 12,758 12,323 18,875 15,382 11,898
AFEY
z71e 22.0 10.7 -11.2 -8.7 -3.3 -6.7
2282 68.3 51.1 50.2 79.6 65.4 48.6
1) Ad 57 o] 57189
) AFE = AFRYT / YRR

A QEEEAFI

AH2E)

FY2020 1/4%7] £ EF3IA] SRR HE7] 30% 6,4809] oAl 28% 1,508
o= et

EI

LG F AT L olFo] AN AT 115 FET] 7.2%004 8.1%= 3

et e

- g IR Y, BT, FEA] BRI At vFE 7] 0.6%,
4.9%, 2.8%14 1.0%, 5.3%, 3.1%2 47 571

-, PERARAE, FRAE] SN A lFe 2 HET|9t 2
0.2%, 0.2%%

O R7FEUL A9 FA, 742 BAR SR A A ¥3- HE7] 72.0%04
65.2%= sttt
- A HiE] A, A2 2 HET] 13.2%, 17.8%014] 12.8%, 7.5%= oF=39t

flo
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e S

A, S, 918Hs o] SARAOIA A shs b]%
29.1%°14 1.3%, 10.2%, 31.6%= Z+Z} 5713+

= A&71 1.1%, 9.3%,

E 15) Y2 23H2SAL AA2E ZEEZ|QY
&9 o o, %)
FY2019 FY2020
T 1/4 2/4 3/4 4/4 1/49

= FHH| A | 8| Y | FgH| U | 2MH]| S ]
dAZ 2 o 20,754  6.7| 24,437 7.8| 20,803| 6.6| 22,076| 72| 22,941 8.1
2712 0| 00 1| 00 50| 0.0 104| 0.0 150 0.1
Shi 2 A5 A 630| 0.2 630( 0.2 770 0.2 710 0.2 650 0.2
e ] 2,893 09| 3,313 1.1| 2785 09| 1,866| 0.6| 2858 1.0
SRAE 590| 0.2 632] 0.2 624 0.2 535| 0.2 553| 0.2
754 230,476| 74.7| 231,938| 73.8|235,236| 74.5(220,757| 72.0|183,432| 65.2
- =23 45583| 14.8| 45309| 14.4| 44,299 14.0| 40,585 13.2| 35,997| 12.8
- Z|HFAY 3,204| 1.0| 3,303 L1| 3,345 1.1| 3306| 11| 3,653 1.3
- A 27.487| 89| 28,127 89| 28539| 9.0| 28525 93| 28833| 10.2
- 4 62,568| 20.3| 64,073| 20.4| 67,200\ 21.3| 54,504| 17.8| 21,007| 7.5
- 9554 88,176| 28.6| 86,595| 27.5| 87,021| 27.6| 89,168| 29.1| 89,080| 31.6
- 71854 3,458 1.1 4,531 14| 4832 15| 4670| 15 4862 1.7
&2 14,022| 45| 14317| 46| 14877 47| 15051 49| 14934 53
K54k 8585 28| 8536| 27| 8486 27| 8567| 28| 8830 3.1
8R4t 278,009 90.1| 283,874| 90.3|283,630| 89.8]269,667| 88.0|234,348| 83.2
H]-&-gApAL 30,503 9.9| 30,541| 97| 32,073| 10.2| 36,812 12.0| 47,160| 16.8
Z A4 308,513| 100.0| 314,416| 100.0|315,703| 100.0|306,480| 100.0|281,508| 100.0

Fi 1) 71208 A1 og12h e e 2ololed A A5 AR A0 o ol 5 91%

2) B8 AARE AT, A FQ1 AL, - FP AL, d2]Hul8, ARPE]E, o] ANFAE, ABSUTE 5

3) 3" B4 BF502 20204 8¢9 T o 7129

CPEESEE AT
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5o Yt BAE IO R Ve

Ouid-27]- 747140z T/He 74 SAE 271E= dgs) 24

o2 At om, A4t R AP B AAIMNFCL AR D) 5 597
A S AR (ERUEER) TAS LT

O &SRS SHESARMMAMNFE R v EH 5 CUERREE)2t
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O BABEY F Azlo] voje 4PRY, AFAFHY, JRLYRY, AR
HEe B4 ol Al A2l
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Y5 n| B S OUZIERIRBR R drHE=
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+UENE, XSE8E, A

20209 2/487] AA YR RE 1% 4919 Qtoz A
O Iuy W &2y SYRYR 37H8 53 Yol

ol AA Gl s FEUA 719 Hsf s

r

571 Hi¥] 13.8% 5713t
FA2U19 e 23] 9

=

ol

20204 2/4%7) A AFEEF2 A4 571 iyl 12.5% 57t 3,277 19t
O XY WU £5|H3 A(FHIT 27122 FZ1}H9 JgFo g HE 7|0 v]g)] A3t

20204 2/427] Ardele Ad 571 Y] 5.8% 713t 1,3429 Aoz {AHE

(B 16) 3= 2@ s+UESR, XSEHZ, At
(91: 9 99k, %)

. 2019 2020

= 2/4 3/4 4/4 iz 1/4 2/4
soluslE = 9,215 8,983 8,125  42,645| 16,695 10,491
e z=718h 11.2 8.3 10.5 12.2 2.3 13.8
ol 13l =N 6,275 6,218 5133 30,995 | 13,734 7,245
s z7le 12.1 8.5 11.9 13.8 2.7 15.5
JUo A 2,940 2,765 2,991 11,649 2,962 3,245
= z7le 9.3 7.9 8.1 8.2 0.3 10.4
R ol 2,914 3,179 3,483 1 12,894 3,031 3,277
= =271 7.2 1.2 9.9 4.8 -8.6 12.5
- =N 1,423 1,557 1,521 6,392 1,770 1,554
" ke 5.7 3.9 7.1 -0.1 -6.4 9.2
JUo A 1,490 1,622 1,962 6,502 1,261 1,723
= z7le 8.5 6.6 12.3 10.3 -11.7 15.6
) ol 1,268 1,256 1,699 5,491 1,246 1,342
z7le 15.5 6.9 14.7 16.4 -1.7 5.8

13) 5% BRAYL U] ARl s s Ldngel ddets Jungoz Fused, 3
LYRYLERYSAL U FFRPPSNN LHT AT o a3
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2020 2/487] SAAEE AR7] WH] 1.2% 571 213 9,7929 o= yehd
O o] T 8&AMEZ 20% 1,2519] 9IbC & HE7] tfH] 3.6% S7F5FA AL, B84
A&7 oiH] 19.2% HAT 12 8,541 91t

*
0
B
>~
é
N
oy
0,
4
‘;
2
=2,
_>l:
N
N,
ol
rir
)
ol
rlo
_o|lg
1
_o|lg
38,
|o
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=
)
N
1>,
We,
N
o
N
e
>,

o] FRpAtOA] A Aok v ST
O a7 Zo] ZAHAA] A5 B 2L HES] tjH] 0.4%p SF23t 12.8%2 7| 251510
U A4 oje) A, 24 9 71EF 2pAke] Bl Zkz BT 30.7%, 11.5% H 34.1%
oA 31.7%, 12.2% & 34.8%= A5
(B 17) 53 2HMY XM REEYQY
(&9): o 9t %)

oo 2019 2020

= 2/4 3/4 4/4 k) 1/4 2/4
ol 173,672 177,772 185271 185271 | 194,255 201,251
EAAHA Z718? 1.8 2.4 4.2 12.9 4.8 3.6
FAH] 89.1 89.1 90.1 90.1 89.4 91.6
o 26,335 25,213 25,227 25,227 28,621 28,152
= =71e 0.6 -4.3 0.1 3.5 13.5 -1.6
AH] 13.5 12.6 12.3 12.3 13.2 12.8
=9 59,830 61,427 64,0321 64,032| 66,765 69,700
A =7le 5.5 2.7 4.2 13.6 43 4.4
AH] 30.7 30.8 31.1 31.1 30.7 31.7
o 21,904 22,377 24,365 24,365 24,897 26,828
Z2)3) =718 3.7 2.2 8.9 26.8 22 7.8
A3 11.2 11.2 11.8 11.8 11.5 12.2
o 65,603 68,755 71,6471 71,647 | 73972 76571
7| ek ZAH =718 -1.4 4.8 4.2 11.7 3.2 3.5
FAJH] 33.6 34.4 34.8 34.8 34.1 34.8
o 21,354 21,829 20374 20374 22,938 18,541
H|-&-QA}AMA]Y =71 4.0 2.2 -6.7 6.0 12.6 -19.2
2AH] 10.9 10.9 9.9 9.9 10.6 8.4
ol 195,026 199,601 205,645 205,645| 217,193 219,792
2214 =71e 2.1 2.3 3.0 12.2 5.6 1.2
2AH] 100.0 100.0 100.0 100.0 100.0 100.0

21 1) 7|2l 7129
2) A87 el
3) 3L 749 HES XYY
4) 7VEF AL BEAY, QAmebld At S 9lg
) M LBAALE TS, BIFHRA, $2Y A4 5
A5 FFLYRARET 919)
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O A8Ed $YRPaE 3059 Ao W 7] ojy] 0.7% sHee

(291: 9 AL, %)

2019 2020
=

2/4 3/4 4/4 Sirdy 1/4 2/4
- Hg 6,275 6,218 5,133 30,995 13,734 7,244
U z718b 12.1 8.5 11.9 13.8 2.7 15.4
e BHig 4,164 4,227 3,591 22,754 10,798 4,821
27 7.9 2.4 11.1 9.8 -0.6 15.8
A7 HYg 1,804 1,701 1,389 7,066 2,640 2,119
37He 23.7 29.1 25.0 29.7 21.5 17.5
PRI Hig 307 289 245 1,175 295 305
z7le 10.6 1.8 0.0 9.2 -11.7 -0.7

21 24 57 gl
eIt LR SEEE

(=

14) 370 AR 7o) APnYo] dsie ARY, ARY, FAuYoR BRI F70 AR
o 37 AP 4B FAY HEoR TR, vgTel gk A7NY, SARY, RNy, dFuge
HEY JEOR TREN F4Y ARl MY AE, SAAAY AE, FUNE 4E 5ol UL, 57
o AYRPE W FAS olmuy, WPHY, ASRARY, PERY Fol A



[F=] atel

NELEE =)

50

20209 2/4%7] B AFEHATS

OUEH S AYEY, A=Y &

FeEY AFEEES

I

S
=

Al

M

89 |

1,5549 9gtez A4 571 o] 9.2% 5719
77} 8599 919k, 6149 it

=
2 819 9ieto2 Ay 57] div] 2.6%, 19.0% L 14.1% Z7}5t
(B 19) 2ES XZE&Z
(F: 9 AL, %)
2019 2020
=
2/4 3/4 4/4 irdy 1/4 2/4
=
91w ke iy 1,423 1,557 1,521 6,392 1,770 1,554
Z7reY 5.7 -3.9 7.1 -0.1 6.4 9.2
=L
P B2 837 865 726 3,743 1,165 859
=z7le -9.1 -21.4 -9.2 -14.7 -11.4 2.6
=L
Az B2 516 617 714 2,351 541 614
=71e 42.8 37.0 30.0 34.8 7.3 19.0
foi o A
A L=R= 71 75 80 298 64 81
Z71& 11.1 6.3 10.5 11.3 -11.1 14.1
Z: A9 57) gy
AR F2YRF =T Y]
(GAt OEY AHNRS)

20209 2/4%7] P EASNAL T A 5] A& 51.9%= 7] diH] 1.2%p

s2y

O A9 57§AF= China Life, China Pingan Life, Qianhai Life, CPIC ¥ New China

Lifeo]™, o]&9] AFHRE&2 2+ 16.5

%, 14.7%, 8.9%, 6.4% X 5.3%%A

O g4, YA Y EASNANEY ARG FE2 A7] 46.9%014 48.1%= 5

(& 20) YRS DY ATHERSHURYUE 715)"
(91 %)
. 2019 2020
s 2/4 3/4 4/4 1/4 2/4
A9 SA AR 52.6 54.9 53.7 53.1 51.9
A 3AL A& 47.4 45.1 46.3 46.9 48.1

21 1) AAESRE ST 2419

AR YR AL =BT 49



| 90 EEEECERNEES
(F71=01Y, X2, XH20|AUE)
20204 2/4%7] FPRFB|ALS] Aol E-L 5.0%2 A7)l H]d 0.2%p A5
O BB EAZJALY] F7]<=ol 2 HE7] 6729 fIQtellA 716 St & F7F6t3l om =}
2 1% 4,077 QoA 12 4,4129 Yoz 453t

(&9): 2 1%k %)

2019 2020
=] :
2/4 3/4 44 | ot 1/4 2/4
F71%e19)” 922 719 1227 2412 672 716
A2 13,100 13,665 13,858 13,858 | 14,077 14,412
Aol E 7.0 5.3 0.9 17.4 4.8 5.0

1) 9]0l oL sdIzE 439
2) 2z 7129
A RSP L A SR 993

20209 2/427) SRR SHEYEE 3,245 FIMe2 A &7] tiH] 10.4% S7H

20209 2/427] E3EY T ASAHEE 2 FHEA| BlS2 27197 HIsh A5
7| QAR 7R S :
O AFsAE Y 9 P E o] SR FA AAITh= HIF2 242 7] 65.5%, 6.3%C1
A 66.0% 2 11.0%= 53
O ¥Hd 7|AAAEY, 7HAAEY, e, MYRY, HSEYE 5 7|8 Hd o v|F2
Zyzk 87 B8] 1.7%p, 0.3%p, 0.1%p, 0.8%p, 1.5%p H 0.8%p st=3t 4.1%, 0
7%, 1.3%, 7.3%, 5.2% 2 4.3%E 715

2

lle

15) 352 SRR o SURYRS J1FoR Y] RYRE Wiksky 9l



(2] 59 &

(B 22) 28128 4QE3aY
(&S: o 19k, %)
g 2019 2020
T
2/4 3/4 4/4 ozt 1/4 2/4
saue HIF 2,940 2,765 2,991 11,649 2,962 3,245
= o H|= 100.0 100.0 100.0 100.0 100.0 100.0
Heg 118 106 67 464 1 134
NeAany |0 B
H| S 4.0 3.8 2.2 4.0 5.8 4.1
B3g 2 1 20 1 2 2
AR ’ ’ ’ ’ ’
IS 0.8 0.7 0.7 0.8 1.0 0.7
o BIg 1,972 1,949 2,273 8,188 1,939 2,143
ZAHEAE
v 67.1 70.5 76.0 70.3 65.5 66.0
HIg 29 25 21 118 42 41
71ERY
H]= 1.0 0.9 0.7 1.0 1.4 1.3
-
ey HIF 192 173 161 753 241 238
H|Z= 6.5 6.3 5.4 6.5 8.1 7.3
. HIg 183 255 216 844 199 170
HERY
H| S 6.2 9.2 7.2 7.2 6.7 5.2
wolug HIg 291 137 89 672 187 356
H| S 9.9 5.0 3.0 5.8 6.3 11.0
1y 132 101 144 1 152 140
Jet 532 = 3 519 5
H| S 4.5 3.7 4.8 4.5 5.1 4.3
Z:1) 228 2R RI} 201995 27 o] 2= RO AY 5] thu] 27122 AL 4 gle
2)7|E RYL 4R EERY So] 9L

Az FFeYRYLET 9122

WEEE

20204 2/4%7] £ 2 AFEIFS 1,723 Aoto2 W 5] ¥ 15.6% Z713
(B 23) &oEY X2EEF
(&9 9 9k %)
. 2019 2020
7=
2/4 3/4 4/4 ards 1/4 2/4
P B2 1,490 1,622 1,962 6,502 1,261 1,723
=R =71gb 8.5 6.6 12.3 10.3 -11.7 15.6
F A9 57 ey
AR FHLYRIRET 9L



| 92 EDETECNCRY

G 28E NEERS)

20209 2/427] EHABNA S A S7HAR] APGRR-22 73.7%= =71 tiE] 0.6%p

=

O A9 57§AF= PICC, China Pingan P&C, CPIC P&C, China Life P&C % China
Continent P&COIH, o|59] AR& 217} 32.6%, 19.7%, 10.4%, 6.4% R 4.6%%
O ?Hd, Y] & YA AIFERES 271 25.7%°1A 26.3%= 5T

B 24) 261235A D2 ANEQEUREE 7|F))

(9 %)
. 2019 2020
= 2/4 3/4 4/4 1/4 2/4
A9 5A 71.3 75.9 71.3 74.3 73.7
L] SJAL 28.7 24.1 28.7 25.7 26.3
FARH LS P71z £ Y

A BFeAR Y75 912

(71019, X2

2020 2/487] &R RTAI0] R0l ol B 2.7%S V1S 7|9} B S5 FAT
O &3lE g sAte) Brléolole AR 1579 SletolA 1519 gigtow sjetsgon],
ApE-e 287 57939 gletell A 5,5260] gigtow shee

(E 25) &oi2SslAl 4X
(@91: o] 9iet %)

e 2019 2020
= 2/4 3/4 a4 | ozt 1/4 2/4
F7]s019]Y 230 110 101 | 548 157 151
A 5,325 5,466 5724 i 5724 5,793 5,526
Aol E 4.3 2.0 1.8 | 96 2.7 2.7

2 1) §7lolo e gz £49)
2) 7123 7129
A5 FF PRI AU



['r—.] aiel 2

oot
=

b

1%
opm
>

93

of Fsh= AE A NSRRI S EH o fiFoh=

A i LAE

€3] H STEAAI A HRT FAE HIFLR Ve
O 9¥ 74 SAE 27 E& JAgs 24

-8 B4E A SR A

&Y =y e
3 B ST RIS E IR, A AU E I R A EAS R
A FREIATDR) B S S o = AR B (2 PR A R R B
WR)E A&

O H3Ate] 58 AR, B7Icl, A2 3 Aol

_ﬁ_
HAA 7 IR AF5I P EHINEMNRIE RIS AHE3

B SRAR RS9 25 7|20 A9 ARY U Lo SR BAR
O AuYL AHEY, APRY, AR LR /)&t
O £HBFL 71 GARE, 7HARE, AEAEY, 71$RE, AYLH, 238

d, TUEY, 7HEARSEY, ESEY 5)ILE &

A EEE
AATE S (2 PRI S RS
QIALEFALH) Q9]

Q1A19] PSR AL RSB ) Aol

CREERREEREN

=
=
O

FHeYRY PR U

HA == dlolH e ot

B
B
i
+
)
oo




TSR, NSEEE

20209 2/487] AA $ABPRE oF 1750] sFLHR AW 57] ohu] 11.3% g4t
OAHEE SYLFRE AY 571 ] AA% ACE egor), £58d $YRER
L 22(0.8%) 7K

20209 2/487] A AFRAFL AY 57] ¥ 402.4% F7H3k o 6879 BFLY
O AWRY AFHEIol WY 57 gv] 642.8% Z7leIoU £afuY AFHYFS

2Z(0.9%) AT

(S et 23de, %)

. 2019 2020
- 1/4 2/4 3/4 4/4 fuld) 1/4 2/4
i ol 17.333 19777 18,165 18200 | 73.475 | 15782 | 17.547
FUAEAR
=718 -4.9 -15.7 -8.8 -7.8 -9.7 -8.9 -11.3
. ol 8,025 7,691 7.411 7.073 = 30,200 6,033 5,369
=718 -12.1 -35.9 -25.3 -24.2 -25.2 -24.8 -30.2
saue o 9308 12,086 10,754 11,127 = 43,275 | 9749 | 12,178
= = z71e 2.3 5.4 7.5 6.9 5.6 4.7 0.8
Aguua ol 15608 13,680 15,126 15,589 @ 60,003 | 20,249 | 68,733
z71e 13.8 -11.7 -3.9 -4.9 -2.2 29.7 402.4
N = 9,524 8,571 9,653 9560 | 37.308 | 13,183 | 63,669
z71e 115 -24.0 -113 -8.3 -9.3 38.4 642.8
squy o 6,084 5,109 5,473 6,029 22,695 7,066 5,064
=R z71e 17.6 21.1 12.8 1.0 12.3 16.1 -0.9




(k) gk 37, %)

o 2019 2020
= 1/4 2/4 3/4 4/4 ards 1/4 2/4
)i]
FRSTR, 2o 8,025 7,691 7,411 7,073 | 30,200 6,033 5,369
=718 -12.1 -35.9 -25.3 -24.2 -25.2 -24.8 -30.2
s No)} |
e 9,524 8,571 9,653 9,560 i 37,308 13,183 | 63,669
Z71g 11.5 -24.0 -11.3 -8.3 -9.3 38.4 642.8
AFE? 118.7 111.4 130.3 135.2 123.5 218.5 | 1,186.0
Z:1) A4 571 J8] 378
) AFE = AFEHF / FYEA=
A& 35 APRA
(RR2E)
20209 2/4%7] BB EFIAY] FAE FH= Ai7] 1,788 2L R4 1,2289]
S3YYE Aast
O At § F4] o] AAshE HIF2 AE7] 39.6%°1A4 17.1%= sttt
O &AMt 5 2 4 o2, A, F54h AR PRPAbo] AA|5H= vl5-2 2H2E HEY] 4.2%,

40.7%, 3.6%, 6.2%°14 5.1%,

56.3%, 4.4%, 9.5%% 45

Yol 3

=



(B 28) 37 MBLEFHZIAL Rty
(=hS): Wit S, %)
2019 2020
= 2/4 3/4 4/4 1/4 2/4
=0 | FHH| | 2o | 78| =29 | F8H| | 2 | F4H]| 2 |74
dqd2 g o= 8,162 420 7,783 3.9 7,561 3.9 7,454 420 6306 5.1
B2 A 170,658| 87.0| 170,593| 86.4| 170,040, 86.6| 150,767| 84.3| 96,296| 78.4
- A4 72,936| 37.2| 73,960| 37.4| 73,665 37.5| 72,747| 40.7| 69,139 56.3
- 24 80,019| 45.4| 88,353 44.7| 88,162| 44.9| 70,784| 39.6| 20,943 17.1
- H5A 7,715 3.9 7,206 3.6| 7,204 3.7 6,354 3.6 5459 4.4
- 7|€t 989 0.5 1,075 05/ 1,009 05 882 0.5 756| 0.6
7|EbAHE 7,143|  3.6| 8000 41| 8492] 43| 9403 53| 8521 6.9
A X S Z}AE 10,103 5.2 11,129 5.6| 10,294 5.2 11,141 6.2| 11,643 9.5
ZAAE 196,066| 100.0| 197,505 100.0| 196,388| 100.0| 178,764| 100.0| 122,767| 100.0

F 7P A 71Kt D o)
4 S5 APRA

Al

Al X~

=~

(4B

oo

)

2020 2/4E27] BEEAI|ALS] F7|e0]

7Y SAE 7|5

20201 2/487] AR Y|4} 20| kg AT Tl 23.4%p S7HEF 8.4%2 7]

O A2 9F 223 g8z AE7] thiH] 4.3% S7HHAaL, B71<e0]

158.2% 7Fet

3}

==

s

fss

W 571 o8] 131.9% 5713t oF 4.7

=23}
R =4
o2 7] oy

(@) g 5xee, %)

. 2019 2020
o 174 24 3/4 4/4 174 24
c0]0) ZoH 512 201 -10 -997 -801 466
=718 45.5 -62.5 -106.2 -735.2 -256.5 131.9
S ol 22,174 22,487 22,435 21,818 21,360 22,287
= =718? 0.2 1.4 -0.2 -2.8 -2.1 4.3
. oy 226,965 196,066 197,505 196,388 | 178,716 122,767
o =718 4.2 -13.6 0.7 -0.6 -9.0 -31.3
Aol 9] g 9.2 3.6 -0.2 -18.3 -15.0 8.4
1) A 57] By 7MY

2) A7) divl 7k

3) A&t FAAUEF 271 B71€01d x 4) / A&} x 100]

A= S5 APRA
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opm

z8 97

(H4E)

W 202049 2/4%87) £ EY IFEARE A 57] HH] 0.8% S7HE oF 1229 552
= AA4

O AH87 YR, 7|et SEFH S AT F28 LARY L Fd 57 ool 37

¢

L EERRTIS
- A8 MR Ve SR WY 57 e 42 8.8%%k 36.3% Wk
ste
O 7194 AEEL A 571 o] 11.3% 371 o 169 BFge|2 5387] A% A
57 ol % A4S 4HES BY
W A4 Belo] AR LY AEURo 42.1%S AT

O 7V AR ET 7j9l ABAR T YR FR A DREARA Aok 1]
%ol 717} 20.2%, 21.9%S 7| =3

(Esti=)
W 20209 2/487] £82E BH9458102 A =79 TASE 63%S 7|28

90%S+ 97%Z 7123

W 20204 2/487] &R Y Pt &L AW 571 ¥l 2%p A5 89%E V15T
O 20204 2/487] 7144 AALRS . Aol @ YA wjAkQ] B 5] Ul y|el EXH 3 0] 3}
A1 82 7V7} 128%, 127%, 101%S 71235

16) B/<5&(Net Loss Ratio)o|&t EFHAYEHEF(Net Incurred Claims)e E-R74 3 FE(Net Earned
Premium)& W= 2 ou|gh



| 98 EEDEEE-N-R
(E 30) 3% 2328 f4+Esz
(=) W 37, %)
3 2019 2020
s /4 2/4 34 44 | ot | 14 | 2/

A Hg 2,180 2336 2330 2431 @ 9286 | 2347 | 2459
AR e =71 3.9 5.4 6.5 49 5.2 7.2 53
223w 235 19.3 21.7 218 215 24.1 20.2
. HEZ 2,602 2,645 2,659 2493 @ 10399 | 2698 | 2,672
X}%i& 3 =718 4.9 5.0 6.0 3.1 4.8 3.7 1.0
29w 28.0 21.9 24.7 22.4 24.0 27.7 21.9
S Hg 823 1484 1315 1452 1 5074 912 | 1.651
XH&E% =7le 9.6 14.9 14.1 15.6 14.0 10.8 11.3
23w 8.8 12.3 12.2 13.0 11.7 9.4 13.6
Apola B8 572 838 667 705 2,782 604 860
X}%;};@ =718 4.4 5.1 7.2 4.0 5.2 5.6 2.6
243 6.1 6.9 6.2 6.3 6.4 6.2 7.1
i HF 920 745 904 814 = 3383 796 866
. ;fé‘; g | e 25 -175 0.4 0.5 53| -135 16.2
F3H] 9.9 6.2 8.4 73 7.8 8.2 7.1
- BT 515 785 636 647 = 2,583 571 798
iH:J;; %}O Eﬁ@ =718 2.6 8.4 53 6.1 5.9 10.9 1.7
F3u] 5.5 6.5 5.9 5.8 6.0 5.9 6.6
o H3g 265 819 596 744 2,424 372 943
HH*OPL‘E?JEQ e -8.0 8.9 38.0 26.1 17.6 40.4 15.1
223w 2.8 6.8 5.5 6.7 5.6 3.8 7.7
At H3g 245 993 352 318 1,908 235 906
HH*J&*O%‘ . =718 0.4 12.6 8.6 0.0 7.9 -4.1 -8.8
243 2.6 8.2 33 2.9 4.4 2.4 7.4
e HYF 182 209 225 274 890 229 238
K aug =71 -12.5 -8.7 23 20.2 0.6 258 13.9
223w 2.0 1.7 2.1 2.5 2.1 2.3 2.0
HIF 995 1,232 1070 1249 | 4,546 985 785
7|et E= =71 2.7 6.9 2.4 6.2 3.4 -1.0 | -363
23w 10.7 10.2 9.9 11.2 10.5 10.1 6.4
HYZ 9308 12,086 10,754 11,127 . 43275 | 9749 | 12.178
A 7 2.3 5.4 7.5 6.9 5.6 4.7 0.8
ZAH 100.0 1000  100.0  100.0 | 100.0 | 100.0 | 100.0

1 27482 Ad 7] tjn] 7)Eole, TuE sy AA A o] 71EY

A= 35 APRA



(FH: %)
_ 2019 2020
= 2/4 3/4 4/4 1/4 2/4
HOXgg 50 54 9% 81 64
M o 26 28 27 26 27
ZH/\]_E-@ /\]-ﬁﬂlg 0 91
= AR 76 81 123 7
ol Hox3e 71 68 75 76 48
e 19 20
= | Aguie 18 21 19
AR 'é;vzul—,% 89 89 94 95 68
BHa&de 65 47 69 84 920
4 %“C’. ArdH]E 39 36 37 37 38
AAHE S
s ARG 104 83 106 121 128
e | RS 66 64 64 74 48
a8 5 | AEEE 25 25 22 24 23
SRS Shatu| & 91 89 86 08 71
HOo23e 48 99 47 110 63
SR poqug 1 12 15 12 2
AFZHO] H & =
e At 59 111 62 121 83
qutg | BREdE 81 76 59 95 97
ABALE ArgHE 27 31 25 30 29
AR | gapag 108 107 84 125 127
Ha&de 68 75 71 91 70
ol ° )1
PR AFQIH|E 20 22 15 17 1
°E ShatH g 88 98 86 107 29
HOo23e 89 106 49 8
A —g-X 1
uﬁ%iﬂfg; - ApolHl S 18 14 17 15 82
K A S 107 120 67 113 "
| ReaEe 49 44 35 39
4%3?3%15 PATCNE KN 11 12 8 167 5
we ALEE= 60 56 43 206 Z;
Hox3e 54 51 52 66
7|t EX AFGHl & 38 42 38 37 44
FAHE 92 93 90 103 101
Ho&dg 63 66 69 85 63
A AHAel & 24 26 24 27 26
A 87 92 93 112 89

F: B 5<4818(Net Loss Ratio)olst E-FEAE S F(Net Incurred Claims)S E-F33HE 3= (Net Earned Premium)
2 U g 9uE
A= S5 APRA



2020 2/487] &SR HB|ARS] A -8t

FEeE A% Y53
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020209 2/487) JBF <

Aot

g4 4to]

o 284t 78.9%= 7H

d&71 703

- AHF 2EAMtl o]0 IHHFAAAES] HlE2 15.8%, HEAH 3.3%, 749 A

AF1.2%, F-54t0.2%Y

20204 2/487) &3 E AL AFAR-24

O &R YT AHEAA L L8505

7. 7%= e

= 0
QJ!E‘C

3.9%% A 57] i8] 3.2%p
3.2%01H, ZHHEAA ALS] 280082

7+ A5

Iz
-1

(B 32) 357 &olEESA AMRE ZEZEZR
(k9 gt Sge, %)
2019 2020
= 2/4 3/4 4/4 1/4 2/4
=W | FgHl | Y | FdH | Z | FdH | 2 | FdH | 3 | 74|
Ay >8A 4t 54,549| 78.1(53,981| 77.9|54,429| 77.5|55496| 78.9|55553| 78.9
B Rl = 4,226 6.1| 4,410 6.4| 4,405 6.3| 5086 7.2| 4546| 6.5
-SIAHY 15907| 22.8|15,130| 21.8|13,938| 19.8|13,528| 19.2]13,534| 19.2
-3 21,997| 31.5]21,918| 31.6|22,956| 32.7|23,777| 33.8|22,996| 32.7
-7|e} 97124 | 12.420| 17.8]12,524| 18.1|13,129| 18.7|13,105| 18.6|14.477| 20.6
T2 &AM 1,460 2.1| 1,407 2.0 1,324 1.9 939 13| 859 1.2
e Ad| 279 0.4 280 0.4 283 0.4 243 03] 275 0.4
-HPEE | 245 0.4 238 03] 227 0.3 43 0.1 44 0.1
ARz A 862 12| 816 12| 739 11| 577 0.8| 482| 07
-H| A4 73 0.1 73 0.1 75 0.1 76 0.1 59 0.1
HRERRAE 11,059 15.8|10,900| 15.7|11,100| 15.8|10,714| 15.2]11,122| 15.8
A 9 A= 1,790 2.6 1,042 1.5 1,094 1.6| 1,747 2.5| 2,775 3.9
-4 5,832 8.4 6,381 9.2| 6,175 8.8| 5,599 8.0| 5,611 8.0
-F4 2,041 2.9| 2,095 3.0/ 2391 3.4| 1,964 2.8| 1,506 2.1
-4 935 13| 918 13| 961 1.4| 947 13| 916 13
-7|eh 460 0.7| 465 0.7| 478 0.7 457 0.6| 314| 04
At 111 02| 113 02| 119 02| 117 02| 116 0.2




(B 32) A%

[F=] 32 2eie

101

(9 gt s, %)
2019 2020
72 2/4 3/4 4/4 1/4 2/4
2 | 7gHl | S | FgH | Y | FHH | 9 | 8| 3 | 2|
e 2,197 3.1 2,435 3.5| 2,855 41| 2,609| 37| 2,328] 3.3
7 EFARAL 450 0.6 441 0.6/ 435| 06| 435| 06| 436] 06
98 A A 69,827| 100.0| 69,277| 100.0|70,261| 100.0|70,310| 100.0| 70,415| 100.0
FExeoE 7.1 - 4.7 - 0.0 - -05 - 3.9 -
-AHEAFE 6.9 -l 47 -l 04 -l 3.2 -l 3.2 -
-LREATIE 8.1 -l 5.2 -l 21 -| -205 -l 77
A= 35 APRA
(o AN)
20204 2/4%7] £ R BALe] P70l AW 7] dju] 41.6% HaT % 7.89
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