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Credit |- SBADHIMIFSY: AHIRIHMIHSSIES 3R S B30 (B LT[0} 8
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1. 0= 1) ax |

o O3 MEAS] MEZHEE (2] 104 0|21 FI| A2 24 F0]

CHZS 7|7 104 O|AF B 7|X| AQAMDES AXMe ZAIXMO

o —

MESIS|IAH= 2381 A3 52 E3)| CHyAM2MEES THj

Oy - H o2

= ME ZBQ0| CfE W 1 MBMHEY JJUAF|s P

[ B — |

s CiRE YAY HEUE WACE X (fEI0| TSt £}

® ®
u
L2
e
Ll
Ral
62
olo

fl

0|3 R AL A8 RS A FO0|(BH7] 101 O|3h

|

H A== A MAH7tL=H B S 7=

(H ) (S HERE) B/A (K Ee)
1975 80 112,032 1,400
1995 57 201,083 3,528
2000 50 200,770 4,015
2005 40 165,605 4,140
2010 23 111,805 4,861
2015 15 76,133 5,076
2018 14 83,534 5,967

1) 0|2 ME RS\ Ac)s SR Y74 74T S WE A| 7§22 (individual), B 2 S (group), M8 S (credi) O 2 T2 Al
2 580l 07| (duration) 1014 0] 2F A1 8 5 51 0F T8kS|H, i 7] ZH 104 0|44l AR S 7§ Ol 1k THA = 310 242t TetA| 2,
st

2) 20054 O|Z Z=Bt(fraternal benefit societies) A & I

Xt=: American Council of Life Insurers(2019), 2018 Life Insurance 7



1. 0= 1) ax

° 012 YWHHSAIZNM ASEES S %3t
A

s $UHHAZ {2 $1.7billion (AM2MH MAG.EE H|x

= M IEHAMNZOHAM XXt HIFS 0.24% =& /X

O= MEEY AT A2 FO|(MHEEI| AL $million, %)

w2 HYES | AMEBEY

A | dolEHE)  Mcag | TH(D) H|Z(c/D)
2015 918 908 1,825 681,078 0.27
2016 829 822 1,651 683,353 0.24
2017 809 831 1,640 691,375 0.24
2018 815 853 1,667 733,198 0.23
2015-18 B 842 853 1,696 697,251 0.24

X}2: Insurance Information Institute(2020), Insurance Fact Book



1. 0l= ) 2=

——— A
0= NRMYEY 2= o
Al 7| L&
1917 | Morris A 22 7|'H £9H“No man’s debt should live after him”)
1949 | NAIC ZAF A S5 A2 A1 E Ty
1951 | A8 2 &2 3|(Consumer Credit Insurance Association) & &
1959 | BHX| Al 2 (group policy)Oll 2 S X[(1959 Tax Act) FHS S EMN CHA[A S 2| A &2 d
Lo66 NAIC 1956 Proceedings i €4 X
MEEZ Q=11 (prima facie rates): M8 &5l & 50% T
1968 The Federal Consumer Credit Protection Act Xi|°d
1972 | 2X|F2|A| M BEY XA EE HE
1979 | MEWY, MEYEEEH | XX £l E 60%= =
1982 | NHCiEETHsaL) MEEY T 58
1983 | M8 (Credit Union)O| MEEY XIZ|AMERH =& +=F 7l
1994 | NAIC Credit Insurance Model RegulationOf| A Z| X &8l & 60% B A

X} = Fagg and Hammerly(1991), A Study Guide for Credit Life and Disability Insurance 2f 11

orO A&t &g



O/= NAIC, SOA L8 & A

233 Alg &7t 24

1957 NAIC Mortality Study

1955H Bt H Q2 $0.271/100/year

1956 Bt 28 Q& $0.285/100/year

B 7= 5 g THIA S 70% + 71 2TA < 30%

1964 NAIC Mortality Study

= 28l 2 50% SHOl| A prima facie 20| $0.30/100/year?! =
288 $0.60/100/year =2 2 QlA

2018 NAIC Study

A FE 2| Ah1297), ME-Sol X ZOoHEH 2| AK1167H) B

o
{E7 £M(2013~2017, =283 /Z 0t S /LA 5| ol /2

It

1978 SOA Study

HEA 2| A= 0| A 4

SOA Study

NEEHR A2 Td, BEHO|E Pilot =
A

2002 / 2009 / 2017 Credit Life Mortality Study =24

MEEY AH ZH HOIH &4
2 HELEE AFYED O] A& H

ul S
AZAA A EE Lol Hal, ZHE0| Hict SEH NS

X} =: Fagg and Hammerly(1991), NAIC(2018), SOA(2018) &= &t 1640 X K| &Fd
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1. 0l= ) 2=

Bt 242 SHE A
= NAICE M8ME, MM UHEHO| 7| ZL01S 60% U
s 34 F7|2 7| Ea0E LR, MF| 23120| JEAHE 813 Al ZELI

50l4tolof & QM Tt
= FEFE UHAMEEH CHsH ofziel 20| AMH|A THEE X|Cj H|E S}
ot A™EIYUZU $1,000 2

7t7|Zt 1270 Ofst k4712 1270 =1}
=L [S(not 2 K| Z2e[A(not 2 K|

packaged) (packaged) packaged) (packaged)
MEXA &= 0.060 0.045 0.051 0.035
st XN - - 0.010 0.007
H3Z 4 Mz 0.035 0.025 0.005 0.005
Ldhate| 0.007 0.007 0.013 0.011
2 Z X5 X 0.035 0.025 0.005 0.005
A7 & HE 0.010 0.010 0.010 0.010




1. Ol= 31 =7

X253 |
| - b . — - —
T=2FS 104 0|4 2| X[AESE 0] CHol itk Al SO}
A5l 7 |=E M=
o MB8MEESY: 7|Z 238 72% X1t Al 28 214 58
o ABA HEE: 7|Z 2518 70%(THY)/75%(AM) X1} Al 2.8 914
o0 =% (@)
FEF 104 O|4 BY|X|hE M B8WFEEH 28($1,000 7|&
740] ol 2 DI|X|cHE 7|2t
==° 104 154 204 254 304 35
22 0.11 0.13 0.15 0.17 0.19 0.19
27A 0.13 0.15 0.18 0.18 0.20 0.23
32A 0.17 0.18 0.21 0.22 0.25 0.26
37M 0.22 0.25 0.27 0.30 0.35 0.39
2N 0.27 0.34 0.42 0.50 0.57 0.63
47M| 0.45 0.57 0.69 0.81 0.89 0.95
52A| 0.73 0.91 1.11 1.25 1.34 1.39
57A| 1.15 1.47 1.71 1.84 1.91 1.96
62A| 1.91 2.29 2.47 2.57 2.63 2.66

AR 783 23t 185.14 Special rules for credit insurance on transactions secured by real estate mortgages.



o 23 A28 x{=28 ¢elS|(NYBA: New York Bankers
Association)= AE(trust)2 MEl5101 SR E F=

gdel 1AL HEDA S 2Kz ME8RYE HS

s 2%o| o2 T EEA 240 7[UE = ASS AU (offering), CHEIE X

= 2%0| MM ZH/d5t0| NYBA Group Creditors Insurance Trust 35

s FEIX}= 230] M| 35t= MH|A0| CHsl == (service fee) X| &

° FFREE 290| HS5t= 2G| MH[20 225|= HA HER7HE T
ot7| fict A, 23| AL 2E|H =EUS YSHHof

° i X|Z 7lstt AMH|A: HE R A4 HE R =3, M 25, 2=
BEa Xla X2l &

o

—L
=

I

OII
*
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@ AL FHE HHR F

@ ZIt| 2¥7td7|2t 351
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2. IHUCEH 1) s

o 5’|||—H:} HI|IEE 7I°' 53%, 27|X| Adm 2 s{ot 71215k 7121 9%
@ Mortgage only H|&: 20134 17% — 20194 9%
@ Term only H|E: 201349 48% — 20194 47%
s Any Term or Mortgage only H|&: 2013d 61% — 2019'd 53%

FHLiCt 22|X| AMEESE 7I1RE(2019, %)

%
70

60
50
40
30
20
10

0

rSbs| LEA

B Mortgage olny M Any term or mortgage

Xt&E: LIMRA(2020), Canadian Life Insurance Ownership Report.
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2. INUICE 3) 2oixages

— h

o JLiC} B7|X|MHEH 8l (mortgage life insurance)2 T2 23
Soll CHA|E 3 dralo= Il

L]

L]

L]

L]

FEHQ Al RI|X|CHEXI7L H2%S 20% 0|4 HHE A] 71 75 (ME AMEhH
HESE= UEa 480 =ate|of XX £
R I7|X|CjE=$HE $500,000, EE7ISHE $750,000, 71 75 HE: 18~654],
AYES=E A 65~70M
MEYE]: M2 H +Disability(2SE 4 X[ 2470, & $3,000 o)

= MMM, Critical illness

o 71X BESXX|

AUHZL = FE 30 7 :
FaH 2AH)

2d2 HHnf2| o
(administration fee)gt
BHOH2 BI|X] BEEH(mortgage specialists) Sl O] F£0{X| 11, 0| 50| &

Z(compensation) =3
71UCj& S BEEE +d 7Ise X2 s

. Disability: ZHEEXHE R, XIAAXL, AREAR 5 F 20417 |4 22)

o b
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3. 2= AT ;

o US MZHHS 2, MHZIT|T0| BHALK=SUX}I} £
AS AL =] X1 TH| 72 el

s CHY| A 20| M X}X|SH= H|S 45% X1}, H QA k2l 189X

olH C -"A.Q_ > A |Ol=7t | ol C -”AQ_ [ex o |OI=7< |
=1 |_|-I I_IOEI:I |_|7:|—|_I_O E% |_|-x I_IOEI:I ETI' —I_I_O
trillion JPY % trillion JPY 9%
2.50 60.0  200.0 60.0
45.7 46.1 48.4
2.00
40.0 1900 40.0
150 | 233
200  180.0 200
1.00 189.5
0.0 170.0 0.0
0.50
0.71 170.6
- 200  160.0 200
2012 2013 2014 2015 2016 2017 2018 2012 2013 2014 2015 2016 2017 2018
LA OfF N e H| S YT e———HF
T EAS5=AYSY 2, K5=TH HNAHS T XSt HIS
XtE: The Life Insurance Association of Japan, Life Insurance Fact Book, Zf=
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3. &= 2) zeUHZ =3 MM |

o Z2X7|qol FEIFX|A7|F(Japan Housing Finance Agency, 20074
ME])0IAM Z1=3 30071 0|AF 2272t} 21245101 X7 |2 D™ ZE|S FEHEIR
CH=(flat 35) MIS5i lejdiAlo2 CHYAMZMHES XIS

o KFUXP7} ALY, =R, 30 &E A THo| CHE 2 HA|
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3. 2
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i A% Al HOEMO| TR MRS JIst0] HE, 7he A4 J|ste B
o1
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1. =2 A 1 azae

o T MSUHEF AIX(2020.6 F)

= HEFLGEA Ol 1,829 (HS HEE 18.9%)

= GA THOl: 7|2 E2F HEl, 5,053 (H2Y HEE 21.2%)
+ GAMEOIM = L YFRY Tl 25

= H7F o w2l w7 wof M2MHEESH0| o HEH (YL 'E 2| 70%)
- AH|IE 13% =&
. 281l OXILAT ALIHAZ 680%

s Hy 713 1 3X0tRl, Hy HE g 304Kl
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2. )l FMHE & E2LY

9

o

— T
JHAIUE T HAICHES + T A =)

7tA A8 RtM(ER, %)
e H| S
JHAAE PHAHS [TOfAR PHAAE [HACHS ([BojAl e
A+B A B A+B A B

2017 1,451 1,370 81 100.0 94.4 5.6
2018 1,537 1,447 90 100.0 94.1 5.9
2019 1,600 1,505 96 100.0 94.0 6.0
2020.3Q 1,682 1,586 97 100.0 94.3 5.7

EN: =228 B XtE, 20204 3/427| 7HAAM E(RHH), 2020.11.24
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3. 2= JH

= XSHAIEEY 7IYE 15.5% =1t

E
|
=0 288 "
s I 19.9
AEER 13.8
& I 15.5
KHoH AR 11.0
0{2l0| q 7.1
B 2.7
A I
I
SESRS o>
oz I 7.1
= 4.6
oy N 6.9
s 3.9
I 10,
H|7He P 273
0.0 10.0 20.0 30.0 40.0
w77 = hel

EN: EEATR, 20198 EHAH|X}F AE2ZX A} 2019.10.

50.0

—

© 20194 e|Lia} 712 AFZEE IS 19.9%

H

val
(o)}
=
(@]

60.0

70.0

%
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3. H3EE I

RQIE AN B! 7HRIE(2019)
% % %
25.0 50 550
200 0.0 20.0 16.8
14.7
10.0 0.0 10.0
50 5.0 5.0
Lt A of A 200§ 30CH  40Ci  50CH  60CH SO|EZE =FHE S0
0|4
%
%
25.0
25.0 225
20.0
15.0 20.0
150 13.4
o - A
5.0 co | N
SE0[5t uE CHAR O] & AL =AE oAE

=X BT 20198 ESHAH| X MEZXA} 2019.10.
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=X 8=

2(2020) D|LHEXI=.

N Ol
3. HXES Jjol
TS HIETRY AR BRI, ¥, %)
N A /38 /APEEE L i
=X z )| o] 2= = =X z =
o“I‘ZH ;1(_].'9—1 7]’?1_"!‘ 7]_?:}% l‘iﬁéi 7]___'151% o;{]’ﬂ' o’]‘?‘xﬁ 1_.]]’/3.'
) i 2.3 71.4% 467 331 26,573 2,495 25,271
5 TH¢ 0] 3}
(3,774) (3,774) (2,702) (3,767) (3,682) (827) (3,774)
) 3.1 93.8% 645 511 48,614 8,168 40,244
2l ¢lo) 8}
(382) (382) (362) (382) (380) (382) (382)
3.2 93.6% 810 592 58,426 15,701 42,726
20} 9105}
(336) (336) (315) (336) (336) (336) (336)
) 31 94.0% 635 623 83,081 25,329 62,753
32} 210) 3
(112) (112) (106) (112) (112) (112) (112)
) 3.2 89.1% 839 757 157,316 57,142 100,174
SERES
(166) (166) (150) (166) (166) (166) (166)
A 2.5 75.6% 530 380 35,370 11,222 30,382
- (4,770) (4,770) (3,635) (4,763) (4,676) (1,823) (4,770)
) AEIE DA A E 2017, 20194
2) Z22 04S MU f= 30| EMsHs BT+
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