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Credit Life Insurance Market in Major Countries and
Development in Korea

Despite the recent COVID-19 crisis, Korea’'s household debt exceeds the nomi-
nal GDP as of Q3 2020. This paper proposes to make up for the risk of under-
insured household debt using credit insurance. Credit life insurance provides
cover for debtors’ outstanding loan balance if they are unable to repay their

loan due to death, accident & health, and involuntary unemployment.

Consumer credit insurance is developed in advanced countries such as the U.S.,
Canada, and Japan. In the U.S., the National Association of Insurance
Commissioners establishes the Credit Insurance Model Act to regulate premium
rates and remuneration limits. Rate adequacy is reviewed every three years us-
ing the prima facie rates method. Canadian individuals have a 9% mortgage life
insurance coverage. In Japan, the market for group credit life insurance related

to long-term mortgage loans has developed since 1960s.

Korean credit insurance market is underdeveloped due to both low awareness
and strict regulation. Potential demand exists considering the household's debt
ratio and the size of debt. Nevertheless, the ownership of death protection in-
surance including credit life is significantly low level, and as a result, most of
them are underinsured. For the development of the market, supervisory regu-
lations framework should be established. It is desirable to use group credit life
insurance policy affiliated with public long-term mortgage loans. The insurance
companies require the expansion of disruptive channels and target of millennial

groups.
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A #A BHv&(insurance charges)& YA hEad e WE Aot tha
ARgtol sfdskA] ek o 61l finance charge) A Al HH]-82 SIS 5191

THFagg & Hammerly(1991), p. 160).
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A8 A B ¥ (Credit Accident and Health)2 AFAFe] Absfl, AW BHAY A] th<, 7]
E} AgAHZ Qg ATksfof oh= FHS A7 A Fetch Aoyt AE Zof
(disability)7} &A83E & £ 7]7He]: 149, 309Q) o] HE FEE ATotAL, Aol it
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A £ 39 BT 2 tEas 8ok Holth. gutd o= 12704 5 2o 470
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A LAEH S (Credit Property)2 34, T, 3=, 7]e} Al2 5.0 2 ©HE9] 7137} 3
5o YEAR] o]elo] HefE= ESiE HASH] {19t Aotk 1) HHERTF A FA ol A
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27102 A7 Fololet.

2) BE2 YA

AR Bl YL AT o R RabEnh A thE XA AA|

11) NAIC 78 375. Credit-Placed Insurance0| sHZst
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BE 7idgdol gt HERE APgols WAoR HERE fEYeS(principal of
the loan)oll 7HAHET. YA B Q82 = 7Hgdo] sl $100%d A7t 7|Eo =
FAIBFHA): $0.71/$100/year). 99 Y BIES Raulsl= Ao HIQLL 7}
A $1,00090.8 FAIFHHE]: $0.69/$1,000/month).

E

3) E3lg =g

ASHAGN WA B BFAE A5 AoIt, I BASE B4
of &gt dZHA](non-contributory insurance)?} LI A|(contributory insurance)=
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—

S ARAE RESH ASEE BHRS F $Aje skl EAISH: ol
SHEjolt). ASETE AT A9 BE ASRIAFE AR At BYES
ok Whalo] A8 HIck o] A9 BEHIEL E I TEte] AYAL AE

QLE = TEA|3oF Tt

B oo

B 1-3) 0R NgEY 232 2

EREN

o

* MEAPE HEHIES S40iM HAEEHACR KIS
o 71X} MEH 21O

. HE22/0) 2gH|IE 7t

PR HAHo= Heg 2

© MFAE MERT 7Y O MEd

HE32let 72010 23HIg g2

UZHA|/RNERE £
(non-contributory coverage)

TEEA/MRA 2
(contributory coverage)
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Ct. NAIC #H & Z=12)

1) T8 0%

H=o A AGEY 0 o= =2 a9 FAE 7L AT A=2 AAlskL 8l
th 8 A Eoks 3579 444, & EEaey v I H5eko]
(E O-92t Zo] Z2d A7 o] -5 AFA 2 gyt =4 B, F3ET] SF 2= A
Sl 9Tk NAIC AH|ARAIEH S B EAH(Consumer Credit Insurance Model Act)2 7
?l 71 E= 7HAYE. 1 99 A8 A} Tt s AHRHMIEEES A
St WTRA Thg Al 4 dhato] o,

« AF E= AESA 0 o8] GEEE dE FHFEAE F A9 2R, it

A = AT YE
« EAO|A A 7hset Hl-go] RE|R] o= B
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AHIARIBESS AHRC2M 552 ST
« 32 MBYTAIRYEE/EgdYEEcR E
o M@l M 271K, AEA HE 2, XU AE Jiset H
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s M=

J

Consumer Credit
360 | Insurance Model
Act

Credit Personal |+ 3822 &%, 8iA +=
365 | Property Insurance |« CHE7 |22 H3H3AL 22| {X
Model Act s SSEEYAY zlAsl WAz LMSiE 2AR S

Consumer Credit
370 | Insurance Model
Regulation

» AIRRISEE QB(ASMT/ N L/
« HOrREY, 27IE S2 MZHORM TS Yot 2D 0[]0} 25

Creditor-Placed |« CHE7[ZHAERNO] XIUKIOIA| 71S Q715k= 2&0) Chal A
375 | Insurance Model 4=

Act - HE71n 2ali 22 RA|, 258 Y 245t S

=

A& NAIC(2019)

12) Fagg and Hammerly(1991), pp. 59~61 x2S &%
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NAIC £B|2H1-GE AR Ho| A= A-8H Y 71 A off W82 AUAtelA Aoz

2lg] £ )3 QItHSection 6. A).

© Q81 71 o}t HEAFOR ths 591 of g} R
+ 27} o3 AERFE o 2 FYAL AR 7Y R
SRDES]

© 2|7} 5L ABS BT T2 HRPES BAST UL S ALguTo| B
=
+ 719 % 302 ol Alekg A4cHT HYRS BRES 5 UL

© U A% B9 hETeie FAT oL BYRI FAEo] F AFAo] 2%
ek A

dolle ZE ol 481 T 2ol A0, AU HA NAu}T Lo
2 50% 4702 AT 19794 Sol SR, ABANAYRY 7% £o1%
o] 60% %03 2. 198041th SolAE NAIC/H A@eloleiE Walahar, ek
ECER LT

C

H 11-5) NAIC 4853 714 A

T= F2 ue
. I IR HSOS:
1957 NAIC 1955 T BHQE: $0.271/100/year

1956 Hat HEQE: $0.285/100/year
71F B dE Y HAA 70% + JHRIAF 30%
1964 NAIC « JlE 2ol 50%0sloAM 71EQE0] $0.30/100/year?! FE2 282
Mortality Study $0.60/100/year 4=Z=0=2 QI
ASMHETSIA1297H), AMEAHEHEHSIA1167H) T
LS 24(2013~2017, =E&=/HUEE2/LME5Hl/261S)
1978 SOA Study | « EAZIA0IA AgEAHS| 4, ZHHO0IE Pilot 24
2002/2009/2017 Credit Life Mortality Study =3t

- AZEE PR FE HOE 2

Mortality Study

2018 NAIC Study

SOA Study

A& Fagg and Hammerly(1991); NAIC(2018); SOA2018) S& &IISIH XAt A5t

13) Consumer Credit Insurance Model Regulation, Section 4. Determination of Reasonableness of
Benefits in Relation to Premium Charge
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NAICE A18H3] 989] YA whs 98] 7|2 8-8(Prima Facie Rates, 0|3}, 7|2
& 02t &) B WA 8E S ARSI Aol A Vel S 52
A5 Hegie] A4S S Aer 1 H: Zlolet. wEkA, HYsjAt o] 8

=

NERE VPPN A V120 U8 R F120R PREL A BYR
£ 59 7930l $1009 delsior s RelEE BT, A A4L ofehel
Z

n Op A o
S"_t;<10 L)
__ 1
YT 11 (dis)
S, = Hx AGEYH 7IUFH $1009 AIE EE=

0, = 9 ezt izt 7188
1, = t4o] gt B 7}

[ = |z Y 7129, qi&F s 5Yst &

dis = (O)1A& + AFZE)O] it A7 EolE15

n = A 7|7F F e

A AbAo] EHT} o] AR Ak Gl HEgs HYQE, 7IIFY 9 7147
Zto] wheh dEfilch YA G B e 9 BYaE ATE 4 Qlo, o] H¢ ulAgskdt
o §1,0009 982 FAH.

14) Consumer Credit Insurance Model Regulation, Section 6. Credit Life Insurance Rates, A. Premium
Rate, (2) Single premium basis

15) 3¢ Z7|2 BOISS FG0 34 BD| A0S0 30 BRYOR XY
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L) delsA 21

HAOM = U= dhe T A== NAICO] mid FAAGIE AlaLsfof gttt o]
AEE TEBHo] NAICOAL 2 5 59l HolE 08 24tk 7 ZHEFINHE 3
| F7|12 A3 715 £ (loss ratio standards)¥ 7|52 3-8-2 FA3IT} o]& 7|Hto
2 7)20] B ol £48 ZAET, 7 390 A <oh8} vl mstol 7120 ES
483 HARo 4YYL A=, ofd BS AH 0L 36 59 o Fol4 1g
S AYE 71288 HHIITE (GE [1-6)2 NAIC7} st 10@4:5@ T} A841)A
HHEY O &dfoltt. 2008~201749 Pt Edfe ASAYEY 46.1%, 4A1-8/IH A
1Y 38.7% o[t}

o]

E 11-6) 017 AE2Y &3iE £01(2008~20175)

IS HEeEEEE
= 5 5 -
=H3E ol et &oig

2008 1,098 45.32 1,244 40.34
2009 805 4512 939 43.45
2010 772 47.64 877 45.23
201 758 46.98 870 41.79
2012 756 45.72 884 41.24
2013 740 47.70 892 36.72
2014 738 47.55 884 34.93
2015 731 45.21 851 33.84
2016 671 44.27 786 32.40
2017 627 45.74 770 31.64
g 770 46.09 900 38.67

A2 NAIC(2018)

A 2E E4E Yl NAICE EHAZAFS|(SOA: Society of Actuary)of] A1-2H3 1Y
3](Credit Insurance Experience Committee) XS Q &3} T) o|E £ A-EH I

oF9] FZ HHAFGET NAIC 7|&(mortality reserve standard)S H]|s}al, A-8RH A

16) Credit Insurance Supplement-Annual Statement Blank



o] A2 AVAFET o ABATEL MITT 5 Y08, BIAAE AAFY

thet £2eS 74 4 gk

o212

SOA7} BAHARER} D7, Aled), A1823t 7|El 283]AD7} Tjlst A1 H 3
9] AAAAE B4R dik= (E I-7)3 2ok 71159 Batgh(Average Inforce Exposure)
220021 FAK$7.361) tH] 20004 FAK$S,568)0141= 5ot 0L, 201748 FAKS4,674)

M= FA stekskait. 24t AA Aok ol dfH] AAl(Actual-to-Expected) 9
B8-S FH 7|E 63~76% S2o]H, AL 71Z 63~81% S230]t}.

B 11-7) SOA HSMHES ZEux
(91 K, %, $)

T 2002 Study 2009 Study 2017 Study
T 712t 1998~19994 2003~2006\ 2011~20154
CIOIE ==& A7 20014 0I5 20084 OIF, 7t 20174 712
Az MS2A 4 27 4 24
Kiga = 0 M2l sAt ) (26) (35) (22)
" 2o 71F A/E 76.05 63.68 69.76
e 7IE AJE 80.09 63.41 81.10
AE | BY 7IE AE 81 74 91
Q00 | 74 71 AE 77 89 95
N Ay 7,452 9,556 4,250
7130 gt 7,361 8,568 4,674

Z: AJE = Actual-to-Expected(Ci’Y CHH| AX| XIZE, {I&l25H
AtZ: Fagg and Hammerly(1991); NAIC(2018): SOA(2018) &2

o "J;O

{0510 MAPE 2Hget

SOAE= 2009 AL thH] 2017 2AFS] B Kol Algdn B+ 23 7Y
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ASHAYE B A WY GBS SHe 71208 JAH B Joolety B 4
oIch. BB} /12088 AT A9 A e 27h49 B4 glo] 28 A
8 5 AT, WP %S 28 ASSIAA Vo, Y 28E AVFIL £AL
wolof gtk SO 282 AUZIKCN: 19, 24, 3)u} B 0 7|7H A8 4

7IE8ES 7 FERE I FoA QleE AEEY A E42 vtgstel A5k, A
i FoAE HEa87 12, A2, e S84k ARSI 5) 7ol o
gt &) AAshal Sl #AIA Q] FE FAlE (FF 1) B £EII 7E82 A
Al BeE A @7FE S5t 71 &R Wirol AP A4 ARIE S of
et Aot

e JA 7]1&8-8" $0.55/100/year

o A E5feo] 60%Y A5 Hida A 974k
HAF A5 97F = AA Esflexr|e8s
=60% x $0.55/100/year
= $0.33/100/year

o WEH At 71E8E

_ RS AT 97 $0.33/100/year
S s 50%
=$0.66/100/year

Z, AA £518(60%)0] 71F &518(50%) Zatstol| whet 71288 % Aralo] uhe) QIAY
($0.55/100/year — $0.66/100/year) =t}

I'

18) & BEZSH0| M5 7IEQE0| HHl 21 Q82 0fd. TIoF HESA U Ee FHA| AR J1E
S22 AD6T Tk 72 £ ZOOE 08 O T= ES 7% 4 0, 2ES0| 200 #S
JEQEHI 52 Q82 ARY 4 S, U Z0IM= 2B £5HR0| 71E 2512 0f5IZ Sy 49 71ER

280 92 988 XMRI-E (mandatory downward deviation)

HJ

&



2)) Z= NAIC & xHEey

NAICE A8AF T} A8/ Ao 7% &&= 22 60%= g8t o,
ABAJE T} A8AEEF o oAl o F AAISHA] ESkth NAIC HEH-S et

F29| = 3dnit A $E0E dEE 7% E5ES TR0k gtk 19 38
2 71& &ofgo] t2AEE AR ASBHEE-2 50%, 55%, 60% FEolH, A-8-445]
APEYL olHTh & ol M= 7I% &dfeo] AT, KA S5

AE 3] 9 H 1%%611 o] 60%S FoioF 3tk mAA Y FE= AHEIL H7t 2.80]

Egﬁgzﬂﬁmmﬁﬁﬂamﬁ%1 By oz FEE ] AW} o} F5 oA
Al A9E, B 7RI 7 20/, W RPA (/) Bl
P R P A
Pz} 2l A= 17 v 1.

:]_‘ 0
»
_&
Q

o, F HIA=AE Al AgHolE et A 94 E4S WgsiM 285 28L&

&2 = AR}l tiefiAl= 2 A (insurability)

= 717 W A 7195 5o Al

g 22 A K2 A5 %E.EJE}. gkof TRl A F7HA 0= A4

3= ﬂ%lo}ﬂb} Hz BY 7120 $15,000 o]5tY A-Lo] AL 712289
90% S B3 982 #a3slith

3) M A

Tof ol pojs
ghujjo}l Z 4oz I

T U= F EFIEE

rlo

T o] Higt A o F Bt RS ZF o) AE ARdolth
2 (commission) B9tk ofUgl 7F, A7) - H[E XY 5 A18HY
25 ofe} ¥Rlo] BAFE 23bEITh2l NAICE B3 3A} 2|3a

19) NAIC 2HHS JEHSHK| Q42 = H2tiar, E22|Ch 01|, THALA, RO[X[0L:, THALFMIE, AINSE2t
O|Lt, RE2tS0t ARAINZ2I0|LL, AFRATHTACH EYA|, EIARA, YAZA SQUNAIC Model Regulation
Services—January 2010). 0| ZF= & H NAIC ZEEO0[L} T2 #70| 2SI 7AIg

20) 23 71130 Y6kl 1EE 42 Mycts WAEL O 22 HIRE fHM 2. X EZY 7IER
2 HYRE Aol 717t o M2t EaS &2l Bi 7271 E0S0: %%‘?J =k = SN =

21) NAIC Consumer Credit Insurance Model Act2| Section 2.B(2)0IA TSt 20| Mgt “Compensation”
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HGH 3% (net written premium)2] 30%= A5t

4 g § SES7H AAote AL s AAsHAU, AAA A
AT 4 = FAL s AASHL k. H3L = 40% oAl F= BIAIA T (45%),
ofgka, QItoliut, ulFg], AR-AThAT:, HIUAI(40%) Soltt. AR A A Fohs B
o disl H1 =g g F= LFHIHH40%), A EUoHAE: 27.5%, F:
23.75%), A NH33%), HIHHE(B32%), VIBHATHZ0%), AT (25%), #121(15%) 5-°I
ok 8= tiE 710l A SRt AR|A 9 oA Hag AF6HES Stk glAt
AFe BE B B G WIS BA=Hol AlEshof ot 2t 38 R4 74
of thigt Y82 (K= 1) % 20?9&1’%

1o,
1T
N
2
X
ll-' rir
)

2t 7 TR Y 2s
1) 785
7h) A

e FEAHAA AEEE

7] HaiAe AP EY, A8ddEE B 11429S 83t &
oF, SAAGE ol thet Ho2A A Wl dR}, 291 o] AR Ee Tl
A7} A7t e A trustee) = tHE QA0NA] gt Aok o] kAl 14 2H(s.4216(b)3)).
FE50 A8, A8 A EY, AEAERY, A8AGEH tigt 2 (K
£ [Dof Mot

means commissions, dividends, retrospective rate credits, service fees, expense allowances or
reimbursements, gifts, furnishing of equipment, facilities, goods or services, or any other form of
remuneration resulting directly from the sale of consumer credit insurance

22) New York Consolidated Laws, Insurance Law - ISC § 4216. Group life insurance; premium
requirements; notice of conversion; filing of compensation

23) 185.14 Special rules for credit insurance on transactions secured by real estate mortgages



(A3 1-1) £8% AgEs 7y 72

S 102 Ol Z27IXHE

MEAMRAEH
(&ol=E)
AMEHEEH
(26T

Lh) 27IXUE 82

FEFE 104 o)A BV)A] A& A H & (Mortgage Credit Life Insurance)?] H A o] &
2t A3 The 2o] FAU

« g, A2 A Em T7]0f] o9t RIS '

« ARAE U9 0]9je] T2 Aol 484 o)

+ AP EAZ 704, ALAAEEAZ 654 =

c SUVIYERE 31Y W Eel= vE

. 19 A 1714 ol A

. o B} 9

 TAIAFS] B FPRE AT I E o] AHIA o gt

© QALY A9 AL AT AR £ A 5 FA, el A4l el A
o A% £ A7k 24
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th A BYT 52 324 7FAARe] A2 $0.17(109 9H1)~$0.26(35E 7H7)) 5
ol 424 7FIAR= $0.27(10E H71)~$0.63(35¢ TH7])o|tt.

(B 1-8) 2% @7|X| MRMEES QS(EH)
(E1: $1,000=/9)
Q7IX|HE 7|2t

71l

104 159 20 254 30 35
22M| 0.1 0.13 0.15 0.17 0.19 0.19
27M| 0.13 0.15 0.18 0.18 0.20 0.23
32M| 0.17 0.18 0.21 0.22 0.25 0.26
37| 0.22 0.25 0.27 0.30 0.35 0.39
42| 0.27 0.34 0.42 0.50 0.57 0.63
47| 0.45 0.57 0.69 0.81 0.89 0.95
52| 0.73 0.91 1.1 1.25 1.34 1.39
57M| 1.15 1.47 1.71 1.84 1.91 1.96
62| 1.91 2.29 2.47 2.57 2.63 2.66

Z 70N 2E st
Az 723 288 186.14 Special rules for credit insurance on transactions secured by real estate mo
rtgages
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HI Q& 2L oiM= 71471t 1d o]l
olojof gttt A gl Al T SRR QT
| A% Hola AFEC] 72%F sk 9ol

g Al 712 Eofle2 A8 70%, Ak

Aokl et BEF AEEo] 72% o4
B3 vid 5ol 2T Tk 3
HYRE Qlotsfof i}, A1-8/3sdH
75% %02 A gfof gttt

-

e -

==

o:

SHH, 78 EUIA] A EYC Y5 AH|A FEE EH4gtes AAoklnt
(185.14 7+429). (& T-PolA Hi= vie} Zo] Fijd 4= Ql= g (maximum
percentage of prima facie written premium) $52 JEA 55 5.00%, 3= H+

A2l 0.25%, AR 3.00%, T 1.50%°]tt.

B 1-9) 587 2K NSYHEH MHIA HSY BT

AH[A &= Ha Zete
M S5 5.00%
H3g I+ A2 0.25%
NG 3.00%
23z Ag X2 0.25%
= HS 1.00%
Tt 1.50%

Az FRE HEHS AZTE0] A ANE

Ch) SAAZE] A

@ Al

AL BAASERS 20 ol B UL AT SR EE dheolA
ey Ao R WAL, AAR A A S (rusted), FEA E T

of|A Egdhs GAMEHF A= T AFGS AT

I

=

« SER9US], S B Tjlele] S SAAll AulA 2 Belo] Bt

Y

Fyeom

24) Rules and Regulations of the State of New York, Title 11. Insurance, Chapter VI. Credit and
Creditor Insurance, Part 185. Credit Life Insurance and Credit Accident and Health Insurance,
185.14 Special rules for credit insurance on transactions secured by real estate mortgages.
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fEFHE Bagols 5o dis] GAEE 7H) A BE87|7F 359
A A kol sl A= R (commission)2t B (fee)S FHE-flof Shet. ThA| 41
A4S/l AYE S Wofols REIARE oid Aol dist 28 B9

S 4 ik 29 3] AUR/WAYAT A Sk
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B BRSNS tlstel Saete ARl ool AR AFE & 2o, 1
o &9 FYols ol B ARl 971E RtYoks Yo ERE AFS 5 ok B
= MBIAE AlESShe GARANE A5 5 oH, AH|A di7to] gt FE4S K
AIAPE ASdof ettt SRS AFT F Qs

+ B33 AAHcomputation of premium)

« B3 7 4 collection of premiums)

« 2 W (issuance of certificates)

« B3 g 3 (making refunds)

B3F X A (processing claims)

FEFoAM e DAL E T BT AR AE|A Es YT B S-S FERERE
SUZ WL E Jirh AfH|A FEEE 7SN $1,0009 Hof F2}
T U= v 712292 (E 11-1007} 20 B 71Q)7]7to] 1271YS 23614, 1
N olstd AET § 2 S Rafsfiof g E3L A8 H TS A FA-88E/

A/ ANGUDOR YRS A S Belgurt o e BT HEE

sk

o

25) maximum per month per $1,000 of insured indebtedness

26) w2% E&Y Part 185. Credit Life Insurance and Credit Accident and Health Insurance, s.185.9
Commissions and fees or allowances



E 1-10) 723 SHMEEY MH|A A=E 2451 (HHE7|2F 108 0]2h
(2l $1,0002/2)

714712E 12712 Olot Z1U712E 12718 =
= =2z AN =2z UHH
(not packaged) (packaged) (not packaged) (packaged)

LR S= 0.060 0.045 0.051 0.035

3= X2 - - 0.010 0.007
Hag 3+ 0.035 0.025 0.005 0.005
Uitz 0.007 0.007 0.013 0.011
=k = N = 0.035 0.025 0.005 0.005

T IE &s 0.010 0.010 0.010 0.010

Az 723 s s MADH 2dg

York Bankers Association)ﬂ- 1’4‘ Zo] AA o= 23)50] AIENYBA Group Creditors
Insurance Trust)< A & oA FHAILHYS L vFalolch Adl3
s e UL A% LS T R 102 Gl F, 2] A

$o) SANBHEL AFA, T 4TS delit S} oflet el sl
e, S A Ao A0] T Hebervice ook R 4 516k o] 2
SEE HEIAE A PIUAIAE QB O] AasE A4 918G 3T
7 91 A0 oloje] A ThEE). 2 ABls ahE SES A T EL ¥E
& ol wizo2 BAE

W 290 71ehe 4= ek A1 , w8
A9 oA AR 23 900 N8R HE AMHoffering FORH S5E 5 % v
% ¥ z

ATt 77 109 3t v Fie $11 million 0],

27) 2% 239 5.185.9(c)
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2) A2HEL{OFF

7h 78

Al wEFet 2

o) 189 Helstel i YR Yool HgTck of
=0 TR Ee

2001 19 19 7]% AP EUolrt BE A81Y $50 ol 71% &5182 60%
Zo& FYeidich RYBN BHolT AHe UL UG 5 AR QA ok vl

AFA7gH], o9, EHle 5= Avtstol 24T +EolH,

Lh) AEEE Mol
g T Yol AR AR ElE g (credit insurance agent) H3S T+
Th29) B BiiAA S 971E 253t o] 5 Al Rz AR w ]’

T3 Aot ofof weh Yoyt &SR il = 1A HeE FIS0HR
Yo TE A HAS e 4= Q= Ado] At

rulo ;9

_4

W] AR AARH 08 AHAS AHSHE, RPN chelelo s sk ]

87 Y BHE HSH, DS ALY A ST E )

T % 9lon, e, 418, Wik A2 ) HENIEL WER Hefslel Hloof 3

o} ol52 A17F 109 Pgk BEAT s SR 4 Dl vt the] thet REoh

2 23 e E A8 AT BRIE A0S A2k BYwUlE Sl ok
9

IS}

—
ol

¢

28) Insurance Code, Division 1. General Rules Governing Insurance, Part 2. The Business of
Insurance, Chapter 1. General Regulations, Article 5.9. Credit Life and Disability Insurance

29) State of California Insurance Act s.1758.97



o
>
oz
ro
Olor

(I -1 vl=r AP EASNNE Sl wiE AGEACHJI+DA], 771 109 v]whe]
7] ol HojEoh 71 Ag= 19759 8%k 7oA 201949 1.39F A0 2 ZAE G,
& 717 7HIE 9k 1,1209] 294 8709 28 o r SolEqith AA 7HlEd
= 7H] Ae=E Uro] ARt 149 ZHIed F R 1975 1409 2EoflA 20199
671.9%F g2|& Fotslty. A9 7Idad 7 2 22 AR A8 of 2} T Y
T E?:Q‘ﬂ W71 dzolnt. 771 109 w9k AGE A At 7t 4% o=

T W AT ZN2 ) ANAE O[S 5 U A FEA FE] Rl
(Durkin and Elliehausen 2017).

(& 1I-11) D2 MYESASA0] MBES Mx FO0|(217] 102 O/2 1975~2019)

= U ) V13U ) AY TS FH2)
1975 8.0 1,120 140.0
1995 5.7 2,01 352.8
2000 5.0 2,008 401.5
2005 4.0 1,656 414.0
2010 2.3 1,118 486.1
2015 1.5 761 507.6
2018 1.4 835 596.7
2019 1.3 874 671.9

1) 0= MEESHS|(ACL)E Z5Y 7I1Y 214, 712 EA4 UH Al 7§RIEE(Individual), HHIEE(Group),
AMEES(Credit) O 2 T2 AMRET= 2t7|(duration) 104 O|2F AM2ESI0F ILSISHH, thE7|7H 104
OJAOI AZESS JHOIE ST CHIEE0| 22t T2

oL Lo

2) 2005 0| Z&l(fraternal benefit societies) XS HL5t5t
Xt=: American Council of Life Insurers(2020)

ohge] A USHE N ABRUAG Sdol IFL FUt v FIHAEHY F 1
AAEGT 7 AEA] e o =4 19909 AYTHYAE A8AEA] A
A - RAHIADCDIE BEATIF o SAYECE DA Alole] teAetom 1
)2 BB SITR30 o]o] BIFEHL 20024 DCDS7 LW EolmR o] of
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(B I-12F U= APEABAE 53 A8 FEY HAR 5 Folont. 20189 &
16.79] 2ol 41-8-47(8.29] G} 418 sy HA®.59 E) vlFo] e v
R} 2015~20189 A FYEY DA RA AGET 0] Aol HE2 Bt
0.24% sEoltt. oli= AP EAC] SAVIFLRA A3 B843= 24 s Al

At

E [-12) D5 YBESAL MZEY H3z 72

(Tl o 28, %)

Ngw o _
7 g pmMEH 4 oo o HECHNE
® ®  (C=A+B
2015 9.2 9.1 18.3 6,810.8 0.27
2016 8.3 8.2 16.5 6,833.5 0.24
2017 8.1 8.3 16.4 6,913.8 0.24
2018 8.2 8.5 16.7 7,332.0 0.23
2015~20184 E 8.4 8.5 17.0 6,972.5 0.24

F) MSMBEEHAE T L JHIEES SME
2) MEHGHEHES(B)= 2oiEESINE H2E
Xt&: Insurance Information Institute(2020)

2) SRz

(18 I-2>+= v)=9] vt 7/ dx} A8 7k A§sfRS&(apse and surrender
rate) 5015 H| Wt Aolt}. A& H o] Z|QIEF Kt} sA|&o] 28] o] 2 A=
Ehch. ol ALg A $510] Z19IoT 48] B4 |AT AR KA A
SLES z < W] Aofl sjR|EH, gE 240
= AR B0l 1E AR AT A2 75 B

30) F=9o| MEMHES(PPI: Payment Protection Insurance)2 ChE, 27|X[CHE, AE7t= 0|2CHZ0] il &£
Z8K(Financial Conduct Authority 2020. 4)



(a8 1-2) 0= U8EY H5diKig FO|

%
234 229
201 203

25.0

186 186 192

20.0 17.4 172

139 143

15.0 13.4

79
10.0 6.9 g4 6.1 58 5q 62 55 60 64 67 6.9

L .
‘.'-—.---.-__.__
—

- -
g5 - g o e = =

0.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

mm JEE ap—r2EHE

Xt=: American Council of Life Insurance(2020)

el

3) 71 o
o= oAl g5t THARARE Bo e A8EE THIE FA] sl EQlth
197793 19859 RALIA = TRAY o-&A19] A&HY ZHIEC] 60%E 2T6I3
L}, 200118 o] AL A= 20%H] =0 & FA RobFt) A187HE o] 849 7HIE
2 20% B]gto]ofA] TR o] 8 H Tt o W2d|, o= 9bA AFSh Hiel o] BAAY
£<1 DCDSE 719Js7| w0 &2 Helrt,

(B 1-13) 017 71419 HU8EY 7IUE 0|

(21 %)
o SE7Y OlSAt LE7IE OISt
s 1977 1985 2001 2012 2017 2001 2012 2017
71 63.9 64.7 22.7 22.0 26.0 20.1 14.0 19.2
071 30.1 33.1 74.4 75.6 70.6 73.9 82.0 75.4
RS 6.0 2.2 2.9 24 3.4 6.0 4.0 54
A 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0

A= University of Michigan, Survey Research Center, Surveys of Consumers; Durkin and Elliehausen
(2017)011M RHQISE

AgHF 71 717k A2 Baol OF AIA fE71%e] S8 A|9IS o] §3 719

27]0] I3k Aol 4| setd WAzt ik, /YA 0 7id WO R TEste] AR ofF
of that =S EARE AT GE 11-19H9% ek, 1A ARG E ZARPO
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O3t H|F-2 19779 72.4%(BF 33.1%, 7FH 39.3%)°1A4 20179 19.7%(HE-5 9.6%, ZF4
10.1%=2 YobHth &, 2017do= &R o] &2 T A&HFol| 747t 26.0%2]
19.7%%o] 711S AU ZA(Q 17T AU Aoz YERdTt

(B 1I-14) 012 79 MRS HR OR(EE 712)

(H2: %)

o ASES TRt ASES 071Kt
T 1977 1985 2001 2012 2017 1977 1985 2001 2012 2017
SNl 106 148, 154| 187 30.0| 5b22| 452 B33| 627| 674
AR 15.0| 447 5B3.2| 435 429| 226| 355 339| 295/ 213
HYUFH) 331 164| 122 176 96/ 170 129 41 0.5 1.6
ZHEeT) 393 20.1| 16.6| 20.1| 10.1 2.3 2.6 34 0.9 0.3
7|Ef 2.1 3.9 2.6 - 7.4 5.9 3.9 5.3 6.5 9.5
A 100.0| 100.0, 100.0, 100.0 100.0| 100.0| 100.0| 100.0| 100.0| 100.0

A= University of Michigan, Survey Research Center, Surveys of Consumers; Durkin and Elliehausen
(2017)01M RIS 3

(E [I-15% SEAL] A8y B=Er £5o|th 344 vl (¢ 7=, ojw A= 1t
)2 20014 93.4% 422204 20179 72.9%% Yol o} oA 5] =2 ZFolr}, Hiw,
EUE BlE&(EUS, 1 EWH)S 10% vlgtelt A&H T 7HIAL] = A

3H0| 44 SHE A st diAlF o r HEET} H2 O

(E 1-15) 0= 7H9] H8EY U= 0|

(&2l %)
7= 2001 2012 2017
D4R 2EE 27.8 382 29.6
ot HE ox 65.6 40.9 433
| O A 93.4 79.1 72.9 |
BE 3.9 20.9 175
=20F 2.7 - 4.7
IS 01 - - 5.0
A 100.0 100.0 100.0

Xt=: University of Michigan, Survey Research Center, Surveys of Consumers; Durkin and Elliehausen
(2017)01M xHRIBE



2. FHLict
ot 2s 7

AfelolE e e HEsp] glo] RS BeUh Akt 28447
(Financial Consumer Agency of Canada)oAl= A& FE= di& EOJ(Crecht or Loan
Insurance3D]] thaf A4, A5 AW, AL B A Al g2 AW A87tE o
= AEShe H =20l He B Algshe AEolztal Astal Utk o] JE2
37111‘41% 8IS e 78 Higo] 5l b AlsEe Aol dutdolH, disr|w

N82T, w717 B, AEA BN, AT AT DS B 7105

At BERTe % BRspit 75 o
o Bugelz 74 o}u} o427 h% 4§ 2428 auoA] 2

o1g ARSAL 4T 4 Utk ALt 24 LHTS Aoz
code of conduct)—* ulHslyl o] £401 ot APHE 1 O]X]‘ﬂ'

258 SIS A4 BYAE T, HDFYARE ol o
O A

m[o
”‘;
—I-H
Jhu

He
ESARAS

F.O

_&‘imlo
o
- 0
[e]

M,
e}
_>|~l_“
U

ol

]_

K

okﬂ
ol
)

(voluntary
7%
o 9% 39

S
rlo
o2
é

xS

—T= =
of wh} t°§8 HAALE 71 HAAIA v ARl A

4 32l JEo] BREolE: A
# %9 gol % 4ol

E A4 R E B4 - d]8(fees and charges)d} F 5

HI HI r.z
ook [e2
) O{N

ook
o?,:

31) FHLITIIM RAISH 7152 ot EEME2 Creditor Insurance, Balance Protection Insurance, Balance
Insurance, Debt Insurancez £

32) https://www.canada.ca/en/financial-consumer—agency/services/insurance/credit-loan.html
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» 1ol M= ago] Rt B9, o] HYB)LE Adsle] 719l 7Rs
C BYAES A4 AR o)F
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At 7 FEE D=0

Lt =7
of7|A = HuttolA sl 27|AdE B B0 dPgste] AuiE IR gt (F
[I-16)3} Zo] AJHHE3S(Mortgage Life Insurance)3di} £3|H 3 (Mortgage Loan
Insurance) Y0 2 FLEEC) IR} HAF AT 719l thAto] th2t) &AL ==
TA7HEo A 2z Ak (down payment)S Aoh= W40 2 AHYHTt Afuitto]
R 7 79 A] Akaolo] 20%E SH5IZ APl B/ HNA B/ BEARE)
RIS QT 5, BIIAEIL A7 Bl8o] 208 Sfiske 8 791 A o
Z7)80] AYAte] ATl SEL ) 919 AAUSHES )

33) IIX|HE 22 MEES2 Mortgage Protection Life Insurance2til= =&
34) RIS FEHTIA 12 QIS0)| CHH|SHE 222 PMI(Private Mortgage Insurance)2tl: £

I. o= UEYEEH AIY 35



(E 1-16) HUCE 27| [CHE 23 2

g SR AZMEEH BIRIEH
= (Mortgage Life Insurance) (Mortgage Loan Insurance)
NEE o | ARMEEs Ba N CECE]
e RIQAE Al Al CHEREESUTNOIA| | HF20[HAI OSSR HE7
DIIK|CHE Tl et Zot Al UiEAe] &4 B2
2= Z|Z AUFAU0| 20% DI Z2
Jto1 Z|x Hok=oH 0, OlAIQI 74O E
IR EE 300 20% OWH B2 | = 50w 231 chax
oo o | AB(ES 59 02 WEUE 28| (ST 97AHOR MU ¢S
T 3H 012 $ A8 S oot =X (20% D2t &2 2F)
- ol JjQlzol of Ci2 QA 1Y
E?:L(_)LO ga 7o 1=10H Lo, ==l = i1
= =1} I’l:ll:l‘\ (06"'45%)
YA E= UEMEEA ZeEE=E
Hels YA A, Y Ol CohM= ChEaEIt SYst OlKE
)
10
A=: FHUC S8AHRPEE 2060 MR 2 Sk https://www.canada.ca/en/financial- consumer-agenc
y/sewlces/mortgages)

ofo] vlaf 27| A-GAFEHAS AU A B9 et 5= Aol
719 o B} AelAlgto] 22 Optional Mortgage Insurance Products8til® &t o
AR FAo=Z 7IIsHd, AJAEH vls) 7HA-A7} 7hdstal, AT|eto|’lo] Thest
H, Hu o AFsith= Aol Aok 719 off ke Add ARgo|tt. nhef ohE oA
F@: 7129, SR &8 5 AW, FE W4 = 4% 5 HE

S AS 715 92 4 . ™o EEokaL, AAJATE AR S0k 5 ARt =
oA A& AT 15 HStAT, o] HiEegde A8 4 e F7IESoIU vt
As 83 AdEolH-

B71A] AGAEEY Y Hme R ANETAT AR weh 2P, desd 4
Al F7HE o] Bl APz 7HYshd 170] AFgSE e E 170 EH°} H
A2 ASEn B3 A3Ae 28R 5hX) grom A7l diek A= A
Ak WA, 27} 303 Aeieold 2919 A7) AR BAEE A ol
& A12HEOIA tioto] B & QIek. A7l et o] 72 2ol W % 3
L 3k o) o Awsi] wolc),
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Ch AIE &3
1) 7IME

Aiehe) AgRARY AL SARHIH 47159 U0 FATo] 9o
ASAYRE G5 7HAE ZAT 20196 7% AFRE 71940 4ERFE Buk
(E T-17)3 2ok A4 AFRARE 7194 F FARES F7 9 E BR vFo|
217} 439%0lm, Wo\A) SR BTt HIBE dyol Dbk AR TR
F 1% FARFN F7 9L BE BR5 Ak o) A9 B4 AR
§F 5.8 W] 5% $2.0% WARCH 1%p Stk

i
=
N
N

(B T0-17) FHLICH AUERIES 711Xt 2H(20195)

(& %)
= TR A X} 712() 712(0d)
only SAEH 43 x| 45 43 45
only H7|E¥ 43 44 x| 45 45
only B7|X| Al2MdH 4 4 5 4 4
S & &7 10 N 9 9 6
A 100 100 100 101 100

A& LIMRA(2020)

E7RIES SAEAT 7HARt vlEo] 48%01H, 71 E Tt 71Ut BlEe 47%01 A
St EoIth YA HE ALY EEAT 7Rt BlE: 9%l @5t 7 HAT B
A A8 EY F sttt 7HRIeh BlE2 53% 0|t



(O3 T-3) LT 7HOIE AIYEYES 71E(20198)
%
60

53
50 47
40
30
20
9
10
. ]
any SAEH only 7|23 only RZ|X|MEMYH  any E2/2I|XLELT

Xt2: LIMRA(2020)
(I I-18)2 iyt 7i 71& AFFE S 7HIFH-E Uepd oot 2019 FAIEE 7
AFH(CAD100,000) the] F7|EE 7FAFH(CAD200,000)0] SFfjof] Gt} FAIEE

3 A7)0 E-S TARE B AP 7192 CAD300,000 4501,

(B [-18) FHLiCH AJUEAES 7112(2013H vs. 20194)

(HQ]: CAD)
| =0 oAt
=
2013" 2019 2013" 2019 2013" 2019
only ZAIE3] 88,000 | 100,000 = 110,000 = 120,000 = 71,500 | 100,000
only 7|23 176,000 = 200,000 = 220,000 = 200,000 = 165,000 @ 200,000
EM + H7| 319,000 | 300,000 = 335,500 = 300,000 = 220,000 | 250,000

1) 20198 SR ZHS 7RI B9 U

At=: LIMRA(2020)

2) Tfe)

Ackelold 5717 ASYFREL 2 thavIne Bo SAREEA o sesie,
HYEE BT JRde] Tl 1Yt FEEE Hlo] Bubaoltk. o} WS4

T} (Bundled sales of group credit life)2tal gttt o229 HIPARE.L. 17X < gt
I CAD500,000, 23 7}9] 3H%= CAD700,000 4=20]H, 7}l7Hs A8 18~654], A2k
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TE AH2 65~7042 A=

FA A AHEE A7 ehd oh23 2tk Canada LifeZ} Al55H= AF&(Home Protector)
9] HARHL AP + AS5EAHDI: Disability Income) = AP + XA A(CL: Critical
lllness) & A&Hs=S 3ttt &Y th&o] tish DIE T} CIEHS SA°] 7H4T &= ¢l
th DIE 3O AERARS Y CAD3,000 FHe g Hof 24719 A F3lch DIHFY] B
© WR3R7} 29 Ao EASFAL, BF JAFo 2 o] X5k A F-S X3t} DIHY
O] 7HITh S that 22 AR s AR R ETh

Fycholl= v]28) 7| X|tH&7])3H4): First National, Home Trust) T THE £A81=1,
Manulifes= °o]5o°| et 27| A|th&o]| tiet A 8AFEAS ATt AAL AlBARR]
Credit Security Insurance Agency Inc.& E3f A8 HREIAS Tu5hH, Broker
Support Centre Inc.= E7|A[HE7]o] dlo]g A2] B AHAH|AE ARt 41&
A EAEdEE LAgR ARet st SHARE S8 etk 7HIAIA 5
=3 AdES %:l 5171 f1sf 2717 AlokS HAE = = H2I(60-Day Money-Back

rlr

Guarantee)S sttt

3) HQE

(E T-19E 7Y} 37 £33 (Scotiabank, Royal Bank of Canada, CIBC39)o]|A] Tulj5}
L 27)A] ALY EH(F R EATHE: CAD750,000, 704 BA4) Aol G| A|2F 2.8
< g Aoloh 54 HE 883 FaeiH, 31~354] 7+ Al 7HlE9 CAD1,000%
HY R 452 CAD0.13~CADO.15 =0t} Y 2&-2 AR} 1.749) H& A Fat
gttt

35) Canadian Imperial Bank of Commerce



(B 1-19) LTt 2717 MeMEEs og

(242l CAD)
iabank Royal Bank of Can IB
oizE Sco:[E_ ija o;:g ank o C; ;da — CIBC —
18~30A| 0.1 0.09 0.15 0.09 0.15
31~35A 0.15 0.13 0.22 0.13 0.22
36~40A| 0.22 0.20 0.34 0.20 0.34
41~45M| 0.33 0.29 0.49 0.29 0.49
46~50AM| 0.44 0.40 0.68 0.43 0.68
51~b5A| 0.55 0.52 0.88 0.64 0.90
56~60A| 0.74 0.70 1.19 0.82 1.19
61~65A 1.09 0.95 1.62 0.97 1.62
66~69A 1.54 1.63 2.77 0.97 1.62

Rz 2t A 4SEYME HZ5I0] MR 2gst

(I [1-20)2 Canada Life?] 27]A] A-8AHHEY 98-8 LepRH Flo|th30) FiRAT
= CAD500,000, 654 BAo]H, SR}e} v G A} El,:_ oJx) Q-20] Th9] 1 48] A& &=
Foltk. golAjet ulgAAR THAte] 288 T A 8akam], 30~344] 719 Al 71%1E
CAD1,000% R R(THY) $32 ZAR} CADO.14°9] H] ¥Hsjl Bl E A= CADO0.07 $=%o]c}.

(B 1I-20) Canada Life 27|X| Al2MEES O

(HH9: CAD)
) SeX HIS AL
HAIAS
CHA(A) SH4(B) B/A CHA(A) SH(B) B/A
30A 02t 0.11 0.15 1.36 0.05 0.07 1.40
30~34AM| 0.14 0.20 1.43 0.07 0.10 1.43
35~39A 0.24 0.34 1.42 0.11 0.15 1.36
40~44M| 0.38 0.53 1.39 0.18 0.25 1.39
45~49KM| 0.60 0.84 1.40 0.29 0.41 1.41
50~54A| 0.88 1.23 1.40 0.43 0.60 1.40
55~59A| 1.12 1.57 1.40 0.54 0.76 1.41
60~64XM| 1.34 1.88 1.40 0.63 0.88 1.40
Rz: 2t A HEHBME FZ5I0 MR 2pEe
36) Canada Life7} Ql4=al= AMEEEE Hilisl= 28722 Bank of Montreal, The Canada Life Assurance

Company, CIBC Duo Bank of Canada, I. G. Wealth Management, Royal Bank of Canada &%
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Mo

L.

re
o

Y29 AEGHFALE 2, AgHF7]o] HA FALe}t =217} H L A7} 3]
HYA7} == S| AR FAlolct. 19609 o A] QCHYE (T4 o] A-sAt tiZof o
3 DAY 7 HFES Bt = 19663 5 E U AP EF A S E E S
SAAQl B o' wufjsty] AReIGAL, o]% 8 S0y 8 A%E EX| 5
5ol 28713 ti&o] EafAHA &8 =7t ol A A 2018. 7).

QA H O] AL H TS

= 32 FHTEAES T2 AFATE APgeAY 1k gt 2
B HAg o R dewds dotks Alolth & FEgEdE A2l Sokd AR
GEOIL & = Qlrk AP EYY] Helm g4 2742 FEdn WA 1
F87180] FHHEES Ayt TANEEYEA(EE ofe FEEY) 719
Tk Aol TEAAF FA o2 AYEY AT A e RS
ol FRERIA HRF9 = dEdT + ol + HR)HA At o] A% tiEae
ORAIAl Elut A Helme SEUA] etk Rk ZiRle] S9F B VIIdAlE
gotd, vid HYRg @R o, 7IRPgae] whEt tiEto] Zhagtef whEt ZH]lo]
FEohs HYRE ZhashA dot

ek

Homo ™
ok
t\}r g o

F—La a

A

Lt AE 2

(I 1-21)-2 2012~20189 AHEY A Wi AA DAIAF 5 A-8AF o] i}/‘%}
< HSolt AAlFE F§ dAl4-&o] AA|sh= HIEZ 2012 23.3%°] HEH L
20189°f= 45.7%% S7ISHATESD EfAIF Ve GAAEEE BlS2 20124
46.1%°114 2018 48.4%= EotAty. GAAI- BTG A Y] BAAFd e 20124
170.6% <llof|A] 20184 189.5% Q02 Z7}51%ct.39)

37) 2018 7|E SHUAIZUL BHESE 742 HAMSMHEH(QE 1,647 A, F8H| 45.7%)0] 7HY
=1, ZEEXHHEY|EE(1E 6,852 2, 35.7%), THE7Z|EE(8,796< 2l 18.6%) =Y

38) 20183 7|& HHERARFUL| HHITTE TH2 HAUSYHEA(189% 48729 A, FgH| 48.4%), H
HEZIER(110% 1,695 A, 28.1%), ZEAILHHT7|ER(912 5341 A, 23.4%) =



(B 11-21) 2= HHMSMHES iiad =0
(HQ: = o, %)

o LA HR7oF
= e HIS =R HIE
2012 0.71 233 170.6 46.1
2013 0.97 215 172.3 46.4
2014 0.97 31.8 174.1 46.7
2015 173 446 176.5 47.0
2016 0.97 31.8 180.4 47.6
2017 1.63 33.0 184.7 48.1
2018 2.15 457 189.5 48.4

At&: The Life Insurance Association of Japan, 2t &

Ct. 2 28712
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HYUE | MY E= I=Fl
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BYRE FegREo] M) TR EEE + 0

AAGABEE G4 AEFol7] thol 74kl A7 eRel thet A} ]

o, A7 eRel wek 1gjo] AGE S gk AR WY B HE hE2ACE WA
_?_

G20l A28 S gk
2) A

(I 11-23)0f|4 H&=ule} Zho] 1l1d-23821 Tokyo Star Banks= HeE8 E= IHFEG
4, 54, 109) FHE FHFR S-S AlF3ch YRR 25~654] AFo® tiEa AN
g Al A2 75A] ofstolof Ttk AAEL 7HA7IE 6007t <, 19171 71<E 40057t <l
oJu, th717He. 1~3590]ck. Tokyo Star Bank7} A14:9] HHAS PARE] o] A
22| 07 HFDARY A3 HEe B asHA] it il TG H ol 7HSHA]
B2 A5 HEY AERlo] st tiEaS A AL o ULF FHIsfof gttt
webA, 2942 GASAEEY 7HdS 5, G50l fle d=elol tisiA= 2
A 7142 sfort tiE A4S Fo3ttt Tokyo Star Banke AZPAE7F F25HA] 55
HEY B 7o) AdE ARIAE tid o ® HEEA GALSA T EE S wHfeith

iy

(B T-23) Tokyo Star Bank StRMSMHEH

RECE =32
ey o g | ¢ A STEN DOMEIR O ORIY 39 T thag o
u el Al A Ol e HHEREIR 31E)
T2 + B + US| - oeE 27}
HIEEA - BEY SHUISYBEH0| J10l0] HUE XIUR

Al=: https://mww. tokyostarbank.co.jp/products/loan/homeloan_starone/pdf/outline_en.pdfOilAl XXt ZHast

39) Z7[XZEE CHHAIO|E(http://jguide.me/real_estate/housing_loan/post-270/)



nj Aol AT EX(ZFHEA) AIBAF] SMBC Trust Bank40+= Tokyo Star Bank®} 2] ©
GG EA ZHdsort tiEAt A S FofRitt. Hi&A8 A= 204 ol4folH, 804
T Ao e Aol g Fofof gttt A4S 5008t Al o] Folghe A5F70]
o A AGAEEE 0 7FIS 4 qlofof gttt thE 77k 1~3530|H 1|9 ¥sae] A
Folt.

o
2 7IAHAL 78S 9] A &3ttt &g o] 53t Qll ofstd A% AT ezl
oA Qlo] HoRAet &5k "ok 18y tiEF o] 53R s ZItetH A7 AITA
£ AlEdof gttt 24 BE 71 e 29 AR 19 <l ZFholrt.
AR RE B 719] 875H= SMBC Trust Bankol A Fe5ie] BT F1 455
258 Ed o] Foj At ALl - SMBC Trust Bankol| 7] A &at=d], AA/MAL=
HE 19 Y] A A= BEES AGoHA gt Agcte BEa 2= I
-4)2} o] A8t7|7to] Za}sto] th&zteo] ZhAgto] whet H]F|oto] SAaHTh

(J% T1-4) SMBC Trust Bank EtR|AISAMES

12rAmy 2

o

2|7

=712

-

XtZ: SMBC Trust Bank AZMEAM XtZ(https://mwww.smbctb.co.jp/en/product/loan/)

40) 19861 MEE DIMO0JADIER2FO] 100% AF2MZM 20138 SMBC AERROZ HSE HAR. LMEH A

UDHS BRSI0 AL, B2, BN S T2j0fsl WUUL0| FAo/0, YR = 21122
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o] E3t=]o] Ut} “ER(flan3s' & A= 30070 o) W1g7]o] FeaEA 972}
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A8 QAL 75804 olok T

FEFGBAE 02 U3 19 FRINRRE TYYSARL BYsiel st A
71 e B, §50kE Ul FAR FANECA AT ol JAE BE
o}, ZEFEBAL ARIEORE IR BREEE, 1% shirt ANS R ol

dEFHFETARE dE7IX S A 5 Q= A=l A=l Hrlstel dAl4lE
AR 71S Adistal dRdttt diegade siEge A5l FeEgssAet

& U g AP EAAE GAAIBAAEES AR A5, FHEETAE A
FEAAO] RS Eiole B4R G dE oA EdALrr St
45 BT FEEssAll RS AFsH, FHE8Ae R Hdee
&3t el o] tigs2 HAST 20204 449 1Y 7| 1671 FEEAS)AL
7t S AR Aoisi A GER 71 ol et HeAg AF AAks AR AgH

BERY Fegoha ek
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o
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41) O™ 7|74= Government Housing Loan Corporation¥
42) 23435 YAO[E(https://www.flat35.com/index. html)
43) UEZEHISTAL HALO|E(https://www.jhf.go.jp/loan/yushi/danshin/chiikikanji.html)



20194 7% 3 35'% 083 /1T 4 1108 7Fpo0]e] thEAtel 1Y 7194 o
2ESHe 4L Q7] o] 7he) o] 418 ARJolEk. YA A o] 7]
£ APOR SRS EY 7S S BSOS FHEE fES We S 9
A9 FAHe HFHOR o] ZEIHS FHITHO 1 0|9 4B B0 Qg 5
gjo] QIREE A A ATl hEL YT F71 A AU Aoz
Aol ol YAT, HHALRE 1] vfztsjor skt o] WARES Sjmakun

5

+

(O3 0[-5) LEFHZESA SHHMEYTEY 7=

Fagurzey wyz
= a0
_I_E—Il‘l [=K=3
BN BE o,
ks NS ERSEAL SAt

8y e Aot

A=
o2& X FENE RO SO H A QK=

(*2xE=

A/ ) RSP

At YRFERTRIAL SRIMEMHES OHHXIR (https://www.jhf.go.jo/loan/yushi/danshin/shin-danshin/i
ndex.html)

(A T-5)04 B vhoh 2ol FEAFGBARBN7F BEAUR ol BPsolo]
u, AYAATADE BANSPEREY WRFA} B PRl YERFE 21
7t Qlek 18g e At RS RS Aow, w804 o] Lokt TR
B 14 w1545 g 7047k Rsshe. def AR $ok dggos
AT = gk 39 Y 2T SANSYHRYL RG] wAj] 7kstol ¢,
FHNTAN, 5% 9L TAPRPIREY AN gk 3 2 BT 4
B9 719} AL T 1545H T 514 jgto]s, BAAHES w754 o] 43 LY
7Holek. B 754 o] 43 2o the & 195 7|2y Bo] At 744
2 /1R thet 2ot

44) YRFEHIRTAL AAO|E(https://www.jhf.go.jp/about/organization/message.html)
45) HE0| 71USHK| C2te FHHHEN Ut HEZ2ls sYE
46) https://www.flat35.com/seminar/web_doll.html
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7F A (HEeE] + o) A2

A F7F Al 242 0.18%, 0.24%E F71Rtt.

B 1-24) U2 ‘S35 HHNSMDY ¥ (1532
7 532
SRR EEE G 22135 thaae
CHIISMREEEE Q) | B335 UE32 + 0.18%
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2) oA

37 Bolel e g ,
soi, @ofolele QY 290 AR hEPT HEPT] B o) 2
G AU ASHRHo] ol AET Sk AT, ASHAG WG 5 gick. A
A% 7 BA7 BE37] 2] ROl A4 ke ALA Brk g
go] 74T 4 U BIYOIE thEFToIA ALE Aul2rt BrS1ER 7o) A1G
R BAKS AATL AL BEHTE WEA 7dsfor sk Aol

A, W7 A0 8l oFHREE(out bound) YUS SAISHER 23 WA
i o& oF QIERZE(in bound) YATt 7Hssttt. webA, &l o] digt deuiAd
(Telemarketing), SHI(Direct Mail)= E7}511, & T Alo|EL} A5 9 -
AR T 51854 eh=th

AR, HE A - 3 0L W 75748 Bl digt Aok HeRAE AT, A8 7
S& oI5k /Dl Hisirtes Bzt dH A7, i85 1~65w)° Wl
e diEgd div] & 1% HolA &8t 20214 39 285He TS8R,
PN S89d T AV AFPA E FLM A= SHATH49 A
Zq°P°ﬂ/\11£ BAGEA tiet 54 B AAle A |AEA e, FFAE 9
d - 1 SAR] AR Dol disiM e HAAAGEY HllE A5, 1 5] A
°f “41611*1% 1% 23 2o B & SRt ol wet 23 75 53 ASAYEEAS
LRI =etsto] d HY=rt thEs<] 1% oIl 4ol T = ek

L

47) 2018 7@ 30 Bid= I% | CHE Zofeh WOl LIS WAIS I3t 2HYY /R oME tiE 3 2=
AZEAMYoIRE I DldEdtS 246k= ESAf MZS ARole dRIE 748 289 tlY=2 XY As

I-”O[ol'
48) S8UHE| HEX=(2020. 12. 24), TSEAHRIES0| 25t ZET MFe, #FL



2 Sty - xSy e
28 - ME2d (BEBA, WIAEA HR)
o (R Eomp
A [4B] 289 ExyE [WE] 28
= (@E, Mt )
[(Xf] ZokRs (] Qg
1%"7IX| 512 i
(ME] o) KT S o2 AR [ME] b
_ XOR Iz /I A - T HEO| X
2 LijEe 2SAE # m= A
T EWNRSEBOE  papysaio mmua) (XM AEol #9 Jhol) )
HEN =\l 1% =4 2X|
e
Qe Expy(EE/
Qo1 | 27 FNEIES | oy 19 %3 SX(A)
=
o2 19 %3t 2K T g
5 1) 48 R VIR U S 50 12 MBS uota we BEuasry
A 28Les| EEAF(2020. 12. 24), ‘TZSAHXESO| HsH Z=N HPHt, XU S 2510 KAt
et

A1 19 LA SR S 5 S8 AT AE BIAITIS 1
AR A SATEEL ool ek T Fsle] AgHEREYE]

£ Q1] 29Itk ofo] et & FEVIRE0] ASAERY HAAeIA 3
e AgaH o] K5 shAr

E<)

49) 23| TA| H2021-95
50) 2SAHIAF HS0| &5t ZHE1A H14X SZHYAMQ|O| 2X| MeE M2E
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o YEAIF P40 BoE ik ASHWRIL WHA 197 003 8
£ A 5168 4R TN E F7E o) Bulvh TR oA,

H Egto] o] 20169 3€ AP R FGEF T S7tE dESUNEED)S
SAI5HL, WA AEIBKY| Y2, ol AE2)E Boff wfstiitt. o] &Y
7 A2 30~554], EH7I7E 1~154, 7HISHS thE o] et 1,0008 €~10
o] A7HA] AT 4= ok AFFEAY ZHdE 53T 9, 109 9] Aol Higt 404
7147 ¥ B = 94 10,5009, 934 6,0009 $Fo0]thsD T3 o] AFEL A9l
A8EE T Aol FAE A At E4] 149 671LTkel 20179 9¥ W) FHE GIc}52)

20219 19 71 A EASAReL SAIZF oA 4182 S wufjstar Qo BNPutE]
HZ AP R L 20029 108 4 H2E Phepds AE HYIAE AYEof
200315 A-8AHEAS wofstqich. A=g=ro] TAIA S il 2-gdo] et e
TR A SAR weh WA 9 Rt WA 0 g AETE ER sttt
Ad-g WQAE T 2] H(GA: General Agency) Q& 511, 28 A& 28 S3} AFE
5ol HEtY Wb FEIEE WSt Qlet5Y BNPReHizit LEs | Y2 b

AR dis] g Ra2 dsiae AEHEAS FAFsaL Ak o, AEF
o
N
Z

t}.54) BAT A o] ZAAH| Ao FHYE R R 71017| 7k 104 o|sf, BE 712 14
ot & 3t 2 AShEc)

2) HEE

7h ARAMoHE

LLO O [

o7 A S B WM A Al Bojshs ALSAHEEY B
$ HYR L INTFIL AR WA HES FAF + 5ok Fert ol

51) HIE20|ZMHE EH0|X|(https://www.metlife.co.kr/about-us/about-metlife/newsroom/newsroom-20
160216/)

52) HIZLIARIX|(2018. 6. 7), “LISHEEH £20| @ 37| 0
53) siLt2d FEFEME, THXSHE, 2HiY M8 1A=
M HIHHOZ JIISE 4= AW, SCHIU2HO| ZHIUMUME

b4) F T2 ORHRIFME SRS Y

BRY W2 0| ADEBHYN ST Of

Il =W 2ig 2 aHUet 51
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st Agstd 71Jsh) et

o 7188 AP + 1 EA(80% o] AF Adl)

]l ot 371 &

- PR T B, TR + Qg

3] AR 1R GOIE, T2 + 30 DHE HEY, TS

H

e ARG HAE 71208 ofal, olu 3o AREAYS Froket,
HARY EAPUES AR v #oF gt

39 A

ok ™

(B M-2) NSMBEHALZE HHUHE oAl
(R 30) HHEAE, AN, B3 7139 19 9)
g ENE NEED
CIEEE LR} SRR 5 ARSIRE 29 19f ¢
DEAGEEE M=t B8l |7t & Tidet S Ko = Xoh 0 191 9
Q|0] Yot H2ICZ 80% Oly2| HoltE t =US T
Quiof T MR | ISEAPE BEURE E QU I 0% SUe TE W Euk 19 o
ololo] 9 RIEtBiS | SR 0jolo] QOR FCiElY HS 4P 149 Of: 5312t 2
LES R | IR BE7F & HEsE Ao EoS A9 18 2k 19 3
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Alctosa stz Fiely =S 29 149 O|Lf: 179t 2
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oot Ris | IEEAP BEIRE 5 YANI0R s S8 19 A1k 179 ¥
Hets TERES g0 14 OlLf: 5eSt 2
=l SHI|7F = ] {e} Xtz H2 |11 < 1A0OF &
HXfle RcHsia OEATE 28Vt § HRez HH=Ry SRt | 19 zok 13T A
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BNEEY LESAV BV E & FAgSYCz MHey Ss | 19 2k 142 A
e ze 14 O|LY: 5uot 2
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(G M-3)2 712 240 gt € HERCIIFY 19 €, v7841%) A xolct.
354 DEEAE 309 W I(HET 6541 AT =) AE 7K A9 ¥ EYEE qfEe
21,3009(aAh), 10,00094(c1zholt. 3541 HAZY AL A7t HEaAY 12bp(d]
Z)~25.56bp(FAPol| fFol= BHEES FHotH, AFH A T A HFos

S AR £ Qlk FEY] 871 H2 40419 - 304 W I(HET 704 A
g FR) 5= Adstd, FEdlof ohe ¥ HEE fE= 33,0004(44D), 14,7009
(47} F=<=o]tt.

B [1-3) HSYHRHLE wEE o)
OFE 7128, B 7193 19 8 WY, Y, 2

108 27| 204 27| 304 27|
=
A iR} =0 iRt A IR}
354 8,500 5,000 12,800 6,800 21,300 10,000
40M| 12,400 6,800 19,800 9,500 33,000 14,700
45N 19,500 9,700 31,200 13,800 53,700 24,200

7 BNPIIZHIZICIZMY (F)EMOIT tHEQMEES HEQUES FZ5I0] MAV ZHdet

(B M-4= GA 404171 109 97, 718G o2 AR 71Q] A] sjR|eFZo] o
gt oA 3ol 5 A3 & A 5HH SFECIASET/FUE A=) 13.4% *201‘“{
97191 109 o] Z=efjshd, Alfo] Abs TEEH, oFEAAF IR BE o] AN S
Ze o] =k
B -4y ASMAES SXISEE 0A

O IS, Ti=8, URE 404, 109 B17), J1E0) 19 9, 2, ¥

2P|t HESR(A) SHxIEE2(B) $FE(B/A

14 148,800 - 0.0%

3 446,400 41,500 9.3%

54 744,000 99,600 13.4%

104 1,488,000 - 0.0%

! BNPIIZHIZICIZYE (D)EHMOIT tHEMYES HEQUMES FZOI0 MAV 2hdet

Il =4 2ig 2 aHAet 53
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56) 2IHLEr £ 0|X|(https://dev.renaultcapital.co.kr/mobile/prod/service/pay/view.rci)
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59) =858 E=A=(2016. 5. 17), FIEMS ER2fer YR Ti: 871 TYFIEAL HElEHY 2RE HiZC=
S AR I 2
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SRSt o {&dAl AIXRERISE ORM A|XERISE OFO pN =
pAl=lelpel X = HEAs ofgdy AEEE oy MEESE _l:li RICt
WL R 0K 252 we 22 KDY B
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R Aol | A2 Qlsf At Wast 2 BETRY B
Meos oo | PEUEY O d5d ot e 01 o] Xizge
B9 A 1212 2N HES QU
Mg AT 9RO of3t Alg A, BERIRS B
s my | SEETE, S dyms, on HREs, oz N
eetR | T ST el e W0 228 we Fe BN oy
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Q&(Prima Facie Rates)

z= 7|& &5l A|ASHEIH ol
o == AEMH(Life) “lc(’A"&(:I}_ll)Eo (Compensation Limits)
$1.30, $2.20,
Alabama - $1.23/$1000/€ $1.90, $2.70, -
$3.50
Life: p/f THH| 30%
of N
Alaska N/A $0.43/$100/4 $1.03~$1.35 A&H: p/f THH| 26~34%
. Life: 50%
of - _
Arizona ARH: 60% $0.30/$100/4 $0.83~$1.72
Arkansas 50% $0.65/$100/A $1.48~$2.79 40% + Huo
Life: Life: p/f THH| 35%
L. |BA24~5471% . o 5 A&H: p/f CHH| 30%
California AGL: $0.51~%0.61/$1000/€ | $0.77~$4.34 AR pff i) 212t
54.91~74.58% 27.6%, 23.75%
Colorado 40% $0.44/$100/¢1 $0.95~$1.77 -
Connecticut - $0.50/$100/4 $1.14~$2.49 -
Delaware 50% $0.65/$100/¢ $0.80~$3.00 -
Dist. of Col. - - - -
. Life: 55% L: $0.82/$100/¢ 5 B
Florida ABH: 50% | D: Soa4/ptoo/e | P0728176
Georgia 60% $0.45/$100/21 $0.80~$2.20 -
Hawaii 60% $0.40/$100/¢ $0.79~$1.76 -
|daho 50% $0.54/$100/¢ $0.80~$3.00 -
Illinois A&H: 50% $0.47/$100/4 $1.15~$3.00 -
_ o i o/f Thl 40%
Indiana 55% $0.65/$1000/¥ $0.90~$1.76 (RIRE: 33%)
lowa 50% $0.45/$100/¢ $0.66~$1.81 -
L: $1.20/$100/%
0, - -
Kansas 50% D: $0.65/$100/%
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Q&(Prima Facie Rates)

- Hapoie
x TE 2o ;
T & ZotiE AgAD(Life) A_Ig(-:o:H{;:._ltg (Compensation Limits)
~ L: $1.20/$100/¢ . _
Kentucky D: $0.60/$100/ $0.91~$2.69
. ~ L: $1.60/$100/¢1 5 prima facie rate +
Louisiana D: $0.80/$100/t $0.85~$10.00 $10.00
e MARE p/f O]
Mang |0 ST 1s050/$1000/2  $1.46-62.11 10%(QIHS ThRIRe
' ° A2 5% F)
L: $0.71/$100/%1 i o/f THHI 36%
Maryland | 55% : s043/s100/gt | 00865 (IR 32%)
. $0.70(zlx 44)
0/
Massachusetts :IEH,?;OO/ $0.69/$1000/< + $0.50(3) + -
P $0.25(01%)/$100/2
Michigan 60% $0.48/$100/¢ $1.50~$2.20 -
Minnesota 50% $0.40/$100/% $0.89~$1.88 -
o L: $1.60/$100/21 ) .
Mississippi N/A D: $0.80/$100/% 45%
) ) L: $1.10/$100/A
0, |~ 0,
Missouri 35% D: $0.550/$100/%1 $0.80~$3.00 40%
Life: 38.5% o . 37.5%
Montana ARH: 55% $0.80/$1000/€ $0.41~%$6.18 (QITh2[: 7.5%)
L: $0.92/$100/¢ .
~509 - =1 0,
Nebraska 45~50% D: $0.50/$100/%t $0.56~$1.51 AKX 30%
Nevada - $0.72/$1000/€ $0.55~$2.06 -
New Life: 50%
_ o - _
Hampshire ASH: 60% $0.36-0.48/$100/21 | $1.515~$1.987
New Jersey | 40~65% $0.40/$100/¢4 $0.94~$1.99 S oS
New Mexico | 55% $0.39/$100/&4 $0.80~$1.25 -
Life: 65~71% | $0.56~$0.72/$1000/ 5 HE7| 20| AR 2585t
New York A&H: 62-69% | & $1.17~$2.21 MHIAG T K2
A i Lt $1.10/$100/21 i i}
North Carolina D: $0.50/$100/%1 $0.95~$2.60
North Dakota |45% $0.62/$1000/¥ $0.94~$1.88 -
. Life: 50%
o N forr=Y
Ohio ARH: 60% $0.41/$100/4 $0.70~$1.32 S
AL 40%,
Oklahoma - 5068/$100/%1 | $0.80~$3.00 bicter 0%
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Q&(Prima Facie Rates)

=S 71E EollE AL AlALHEI © Eﬁé.JEL. is)
ompensation Limits
MEMH(Life) (ASH) P
L: $0.68/$1000/
0/ o~ —
Oregon | 60% D: $0.50/$1000/2 $1.26~$1.89
| Life: 55% Life: 27% + 3(QLIChER)
of N
Pensyhvania | o' o 0 $0.45/$100/% $1.67~$2.43 ARH: 21% + AoHEITHRIE)
E_”e”o - $0.65/$100/% gie AR 20%
ico
Rhode . N i 30%
Island 60% $0.66/$1000/¥ $0.90~$3.05 (KRR 25%)
SOUt N life: 50% | $0.55/$1000/2 | $1.44-8153 -
Carolina
South
Dakota 50% $0.60/$100/¢1 $0.72~$1.98 40%
Tennessee | A&H: 50% $0.66/$100/4 $1.48~$2.79 40%
. $0.241(ADHA, :
2014:43% A01A: $0.993~$1.70 _
= 2 HRS ZH= X XH)| il
Texas J[Ek 48% ;3;'0.316(7| H/$100/ JER §130-206 | ol HIES ASEIM 21
Life: 50%
Utha ARH: 55% $0.4225/$100/A $1.41~$1.88 -
Life: 60%
Vermont ARH: 70% $0.55/$100/4 $0.96~$2.01
Virginia 60% $0.6456/$100/ $1.14~$2.40 -
. 30%
0 2 »
Washington | 60% $0.60/$1000/¥ $0.86~$1.85 (MR 25%)
West 671 7|1g5 fYE.
Viresma 60% $0.65/$100/¢t $1.30~61.90 .
9 JEL $1.45-$2.15
) | Lifer 44%
o - _
Wisconsin | e 1 50 60% $0.41/$100/¢4 $0.70~$1.52
Wyoming - $0.50/$100/4 $0.80~$3.00 30% + 7.5% L)

1) Life = M2MEES ARH = MSABIRIHES] | = TR | D = MREY|ES, p/f = prima facie premium
2) * 1E7|8 QY LSt A L= M 87| 10d 0lah A2EE HE
1

3) ** THelo| 742
Xt=: NAIC(2018)
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1. MEMEBS/MAGHEIHES(Part 185 Credit Life Insurance and
Credit Accident and Health Insurance)

185.1 A 9](definition)

o
un
5%
f
%
o
>,
kt
sy
ol
r [¢]
oQ
1

185.6 A1-8-Fg H AT AFAFEA 7= 7Hd7Ikt

185.8 K@ =w &+

185.9 =, HS 9 7]Ef H]-E(Commissions and fees or other allowances)
185.10 Wig&

185.11 B¥& A&

185.12 F3EA

185.13 7HHd A2} v]-8 B ¥HOpen-end loans and charge plans)

185.14 F-34t B A GEAZH o et A8EY §F 174

185.15 SR

185.16 &8 4

78) Official Compilation of Codes, Rules and Regulations of the State of New York, Title 11.
Insurance, Chapter VII. Credit and Creditor Insurance



2. METEHS(Part 186 Insurance Covering Debtors or Personal
Property Purchased on Installment or Deferred Payment Plans)

186.1 A8 T ALSEIA TAUNS] AA/ATA, TU QWL O B

186.2 42 A1g72e] A A=) A 4 B 4 B B AF
e Aol gt Ut ojelg %y

186.3 T Rof| tigh A HARA i, 713t &
186.4 A FA} 0]2]L HASHA] AL AL EX]

186.5 A=A2] 7]2 BGAH U B B|A} Al

e

186.6 B3 7= 9 7F17|7F AlgH
186.7 AR AoF 4

186.8 R = g

186.9 2398 A7 9 £9] k4]
186.10 AEEA

186.11 v]ATRA R, v

186.12 Hlo|&] Hat

186.13 3T A FAA}
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3. A2AMHBS(Part 187 Credit Unemployment Insurance)

187.1 %9} Al&A et Asto] AFATE vIAEH o2 HAshs B9t 2T
AAA A A Fsh= 2

187.5 A-8AAEY T4 W& & A4l gt SA

187.6 RERS APHAIST B3}

187.7 Hl% S

187.8 22, B2 1l 7]E} ] &

187.9 Hig=

187.10 R¥Fo X&F

187.11 ASEA

187.12 7} EA <} v])-8 B ¥HOpen-end loans and charge plans)

187.13 X3¢
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