KiRi 122l Monthly H2S

0|A|=|k|

L |

"n ERASS S0ER| fleiMe 2E RHitE Haoz HEHof eitty e oLt N2 itk 2
E[Xtz RpMe| LRTUS Gzoz el LHAE REAMtez HRsin US. AHte R34S &
olHM 2ASS FH|oP| 2ot HHOZ 1) xRS YRS AT = Hetstr H2 KHits XA
o= 28sh= WH, 2) Ao YRS ZAGZE Hatoln H2 AHitE 283hs WY, 3) AME 2F
MMz 25t TF7IZE 20| 2 KHitE ZASFS22 Telsls &Y S0 /S + US. =10
M 212 Ml 7Ex| EHol| sl L=2A=0| 3715 AlEd|0[det 21 AX|HES 3= 27t A=A
0] 7t &2 A2 LEfRS. oM fELEte] HX[Heg Hil= 01 MESIEZE HX[HF0 et 82

o

"= LRASE I0ERY| Holids 28 Al ZE XS 502 TSteoF Sttt Ye{x oLt A

M= itk 2EXE Aol RS Hgoz Helkly UHilE FSAtez BRsi s

w4 ol 7FUsial W2 Ak A A LR -85t

rlo
m
>
of
N
E
1o
me
-
i
Y
N
re
al ¥
* <
AN
>
re

1) Yaari(1965), “Uncertain Lifetime, Life Insurance, and the Theory of the Consumer’.

2) Peijnenburg et.a.(2011), “Health Cost Risk, Incomplete Markets, or Bequest Motives — Revisiting the Annuity
Puzzle”.
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7) Scott(2015), “The Longevity Annuity: An Annuity for Everyone?”.
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