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부록 : 시뮬레이션의 결과

확정급부형·확정갹출형 기업연금제도의 자산 추이

기간 기대값 표준편차
5%

분위수

25%
분위수

50%
분위수

75%
분위수

95%
분위수

평균수익률 표준편차

1 2,799 45 2,724 2,769 2,799 2,829 2,872 5.996303 3.411702

2 5,849 191 5,530 5,717 5,852 5,976 6,161 6.000280 3.397934

3 9,081 342 8,527 8,848 9,079 9,300 9,616 5.999429 3.415552

4 12,509 547 11,620 12,146 12,508 12,871 13,352 5.999765 3.396227

5 16,142 784 14,911 15,602 16,125 16,672 17,436 5.999923 3.396844

6 19,991 1,014 18,317 19,292 19,933 20,692 21,715 6.001435 3.407931

7 24,073 1,335 21,924 23,138 24,040 24,937 26,437 5.999174 3.405694

8 28,401 1,726 25,690 27,193 28,264 29,503 31,525 5.999103 3.396932

9 32,988 2,127 29,640 31,583 32,865 34,376 36,669 5.998843 3.398442

10 37,852 2,582 33,677 36,019 37,762 39,571 42,317 6.001445 3.403480

11 43,000 3,001 38,136 40,932 42,937 44,979 47,972 5.999087 3.398133

12 48,462 3,559 42,920 45,913 48,292 50,744 54,543 5.996811 3.410248

13 54,251 4,159 47,721 51,171 54,045 57,010 61,330 5.998397 3.400096

14 60,395 4,911 52,580 56,903 60,182 63,776 68,642 5.998872 3.402607

15 66,898 5,601 58,200 62,766 66,726 70,744 76,528 5.999361 3.400607

16 73,792 6,348 63,840 69,299 73,543 77,961 84,587 6.001010 3.401381

17 81,109 7,313 69,705 76,011 80,670 85,642 94,106 6.000350 3.398527

18 88,858 8,256 75,921 82,900 88,679 94,321 103,129 5.999920 3.399505

19 97,063 9,201 82,222 90,658 96,792 102,890 112,763 5.999360 3.401769

20 105,756 10,200 89,424 99,049 104,949 112,507 123,815 6.000202 3.397697

21 114,987 11,430 96,654 107,124 114,075 122,779 135,783 6.002731 3.407287

22 124,757 12,623 104,456 116,138 124,183 132,305 147,763 6.002868 3.401340

23 135,123 14,038 112,801 125,460 134,261 144,137 159,280 6.000110 3.395606

24 146,096 15,471 121,329 135,126 145,601 156,118 172,179 5.998960 3.403384

25 157,736 17,084 131,476 145,712 157,158 168,966 186,483 5.999128 3.401325

26 170,069 18,801 140,778 157,201 169,340 182,101 201,969 5.999168 3.396306

27 183,161 20,881 150,683 169,329 181,989 196,703 219,885 5.998086 3.403686

28 197,041 23,122 163,011 181,521 195,166 210,896 238,713 6.001638 3.403728

29 211,773 25,740 173,379 193,894 209,061 227,803 256,582 5.997565 3.402410

30 227,374 28,391 183,589 207,999 225,200 245,442 279,146 6.000142 3.397338
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부록

CBP의 급부액 분포

기간 기대값 표준편차
5%

분위수
25%

분위수
50%

분위수
75%

분위수
95%

분위수
평균수익률 표준편차

1 3,044 19 3,013 3,032 3,044 3,057 3,075 5.000988 1.302094

2 6,316 82 6,178 6,262 6,317 6,370 6,454 5.001052 1.303387

3 9,751 141 9,523 9,657 9,747 9,847 9,989 4.999968 1.297978

4 13,358 216 13,008 13,214 13,355 13,503 13,714 5.000091 1.299278

5 17,146 302 16,657 16,945 17,141 17,356 17,647 4.998959 1.301144

6 21,122 415 20,455 20,813 21,121 21,408 21,807 4.999801 1.300554

7 25,298 533 24,455 24,922 25,288 25,669 26,145 5.000104 1.300045

8 29,682 673 28,551 29,234 29,683 30,138 30,820 4.999487 1.298246

9 34,286 827 32,969 33,738 34,273 34,824 35,715 5.000103 1.299255

10 39,120 996 37,497 38,474 39,094 39,779 40,739 4.999229 1.302026

11 44,195 1,177 42,289 43,370 44,199 44,937 46,233 5.000134 1.298890

12 49,525 1,384 47,193 48,604 49,514 50,379 51,811 4.999669 1.299026

13 55,121 1,627 52,466 54,074 55,122 56,147 57,876 5.000379 1.300640

14 60,998 1,893 57,783 59,822 60,971 62,219 64,186 5.000278 1.301479

15 67,167 2,145 63,617 65,674 67,146 68,616 70,731 4.999584 1.299721

16 73,644 2,392 69,536 71,985 73,708 75,256 77,672 5.001241 1.305085

17 80,447 2,741 75,931 78,574 80,399 82,278 85,067 5.000032 1.299547

18 87,591 3,125 82,393 85,474 87,436 89,769 92,655 5.000319 1.301326

19 95,091 3,498 89,297 92,706 94,964 97,494 101,129 5.000362 1.306913

20 102,964 3,856 96,631 100,450 102,921 105,605 109,394 4.999677 1.299945

21 111,232 4,299 103,990 108,361 111,271 114,002 118,545 5.000079 1.301354

22 119,912 4,738 112,079 116,762 119,818 123,092 127,746 4.999284 1.301540

23 129,028 5,250 120,571 125,423 128,775 132,321 137,890 4.999841 1.299255

24 138,596 5,741 129,322 134,793 138,200 142,397 149,304 4.998949 1.303418

25 148,643 6,249 138,519 144,348 148,301 152,507 159,626 4.999784 1.299003

26 159,198 6,926 148,149 154,532 159,016 163,766 171,309 5.000141 1.303674

27 170,274 7,533 158,335 165,034 169,762 175,179 182,471 4.999261 1.302530

28 181,907 8,249 168,846 176,280 181,540 187,113 195,952 4.999351 1.301626

29 194,124 9,019 179,969 187,873 193,767 200,053 209,961 5.000023 1.299261

30 206,951 9,828 191,305 200,080 206,687 213,311 223,537 5.000504 1.300474
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FO P (4 %보증)의 급부액 분포

기간 기대값 표준편차
5%

분위수

25%
분위수

50%
분위수

75%
분위수

95%
분위수

평균수익률 표준편차

1 2,807 34 2,773 2,773 2,799 2,829 2,872 6.735849 2.469554

2 5,876 153 5,712 5,717 5,852 5,976 6,161 6.737993 2.479940

3 9,114 290 8,768 8,848 9,079 9,300 9,616 6.735677 2.469445

4 12,550 481 11,946 12,146 12,508 12,871 13,352 6.735149 2.467012

5 16,190 704 15,252 15,602 16,125 16,672 17,436 6.736986 2.474798

6 20,031 946 18,690 19,292 19,933 20,692 21,715 6.736993 2.474296

7 24,119 1,253 22,265 23,138 24,040 24,937 26,437 6.736302 2.471766

8 28,450 1,638 25,983 27,193 28,264 29,503 31,525 6.735714 2.469338

9 33,039 2,032 29,850 31,583 32,865 34,376 36,669 6.736105 2.470778

10 37,905 2,481 33,872 36,019 37,762 39,571 42,317 6.736079 2.470108

11 43,051 2,899 38,136 40,932 42,937 44,979 47,972 6.736337 2.471573

12 48,516 3,446 42,920 45,913 48,292 50,744 54,543 6.736770 2.475186

13 54,286 4,088 47,721 51,171 54,045 57,010 61,330 6.739597 2.487188

14 60,434 4,833 52,580 56,903 60,182 63,776 68,642 6.736889 2.474356

15 66,934 5,527 58,200 62,766 66,726 70,744 76,528 6.736700 2.472632

16 73,827 6,273 63,840 69,299 73,543 77,961 84,587 6.738429 2.481361

17 81,139 7,246 69,705 76,011 80,670 85,642 94,106 6.736173 2.470729

18 88,894 8,176 75,921 82,900 88,679 94,321 103,129 6.736878 2.474665

19 97,096 9,124 82,222 90,658 96,792 102,890 112,763 6.737308 2.476186

20 105,783 10,136 89,424 99,049 104,949 112,507 123,815 6.737034 2.474669

21 115,011 11,371 96,654 107,124 114,075 122,779 135,783 6.735726 2.469554

22 124,785 12,552 104,456 116,138 124,183 132,305 147,763 6.738221 2.480232

23 135,146 13,979 112,801 125,460 134,261 144,137 159,280 6.735372 2.467722

24 146,112 15,429 121,329 135,126 145,601 156,118 172,179 6.737332 2.475698

25 157,752 17,042 131,476 145,712 157,158 168,966 186,483 6.735419 2.468203

26 170,080 18,773 140,778 157,201 169,340 182,101 201,969 6.735282 2.467581

27 183,186 20,818 150,683 169,329 181,989 196,703 219,885 6.735869 2.470312

28 197,057 23,081 163,011 181,521 195,166 210,896 238,713 6.736369 2.471655

29 211,786 25,708 173,379 193,894 209,061 227,803 256,582 6.736877 2.474722

30 227,380 28,377 183,589 207,999 225,200 245,442 279,146 6.735586 2.468699
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