(Tax Regulations) ; ,

, (minimum reserve)
(T echnical Regulations)

: (vesting),
(Business Regulations) ,
( FASB87),
(Accounting Regulations) ( SSAP24)
. OECD
1
3
2)
(flat-rate basic pension schemes)
(wage-related basic pension schemes)
22 OECD 9 3)(40%) , 13 4)(60%)
2) (basic pension) :
3) 1 ’ ’ 1 ’ 1 1 )
4) 1 ’ 1 1 ’ 1 1 ’ )
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6>

OECD
. OECD

(means testing)®)

. OECD

(first pillar pension)

2% 24%, 100%

5)
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6> OECD

)

65

65
60

65
60

65

65

67

11

65

65
(2027
67 )

65

6)
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60

(CSG)

65
60

16 65

65

61
56

18 60

60

20 59

60
58

65

65

65

65

65
60

: OECD (1997a).
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(Employee Pension Insurance, EPI)

< 7> OECD

OECD

OECD

30%

: OECD (1997a).

OECD
8>
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8> OECD (1994 )
GDP(94) ( GDP
3075.6 88 95 250 433 14.1 56
443 4
22629 16.2
7625.9 6018 | 2196 0 8214 10.8 43
750.1
933.2 167.8
64616.8 4568 | 1497.4 19542 3.1 1.2
69314 900 2255 0 3155 455 182
507.8 6.7 46 4 53.1 105 42
7376.1 270
23196.3 236
347
1641105.1 36483.9
479100 152027 | 317 127
4686 1
84.2
608 4 1265 | 499 0 6265 102.8 411
13755 907 | 892 982.7 7.1 29
662.2 120 451.8 0 578.8 86.9 348
1516.9 2244 | 3746 599 395 15.8
3519 675 | 296 0 3635 | 1033 413
50%,
GDP
250%
: OECD (1997a).
< 8> , , 35%
41%
10%
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( ) ( ) (liquidity)

. OECD
80%, 55%, 50% ,
11%, 35%, 36%
70% )
10% 30%

25%
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< 9> OECD (1994)
( %)
36 47 10 100
22 65 4 100 7
11 75 11 3 100 6
4 82 1 13 100 5
14 39 7 40 100 5
55 35 6 100
14 72 10 100 5
30 58 10 100 25
(18) (57) 5 19 100
32 47 8 13 100 12
80 11 6 100 30
(52) (36) 4 100 10
(29) (63) 3 100
D
2)

: OECD (1997b)

D

OECD
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2)

70%

(portability)

OECD
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3

(general principles of prudent management)

10%,

5%, 15%

) 5%

(Asset-Liability
Management, ALM)
< 10>
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< 10>

(high risk assets) : 40%

80% (currency matching), EU 50% ECU
EU : 30% , EU . 25% , EU : 6%, EU : 6% :
: 20% : : 10%
- 5%
EU : 50% : : 33%
: 5%, (prudent man rule)
: 5%, (prudent man rule)
(prudent man rule)
: 50% : : 30% : : 20% : : 30%

D

. EU (19949)
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base)

2)

19%

U S$150000,

80%

3

100%

33%

15%

117%

25%

3.5%

1996

82200

, 15%

15%

0.17% ,
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(tax

15%
8
A$ 418000,
A$ 836000
1996
66.7%, 70%,
(capital gain)

’

(bond interest income)

(realized income)



4)

11> 25 OECD

< 11>

33%

OECD

(17

(8

. OECD

OECD

12> OECD
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