
참고 문헌 105

< 참고 문헌 >

강동수, 「 시시정조치의 개선방향」, 세미나자료 한국개발연구원, 

2004.

융감독원, 「국내 부실보험회사의 특성 분석」, 2003.

__________, 「보험리스크 측정에 한 모범규 」, 2004.11(a).

__________, 「보험회사 감독체제의 면 인 환 추진」,『 융감독정

보』제2004-42호, 2004.11(b). 

공 자 리 원회, 「2003년 공 자 리백서」2003.

김용우, 보험산업구조조정에 따른 지 여력제도의 문제 과 개선방안, 

2004.

노상 ․홍범식,  『보험업법 축조해설』1995년, 매일경제신문사

류건식․천일 ․ 신동 , 『생명보험회사 RBC제도에 한 연구』, 연

구보고서 2002-5호, 보험개발원, 2002.10.

생명보험 회, 「생명보험 50년사」2000.

____________,  생명보험회사료」3권, 1992.

____________, 「생명보험회사료」4권, 1992.

신동 , 「유럽 보험회사의 산사례의 리스크 분석  감독방안」 

Insurance Business Report 제17호, 보험개발원, 2003.

우춘식․김 용․강성범, 「Logit 분석과 AHP 분석을 이용한 부도 측

모형의 비교연구」,『재무 리연구』, 제14권, 1997, pp.229~252.

이기형․나우성․김해식, 『손해보험회사 RBC제도에 한 연구』, 보험

개발원, 2005.

이순재․김재 ,「생명보험회사의 산원인 연구: 한국과 일본」,『보험

학회지』,제64집, 2005, pp. 21~51.

정  「손해보험의 지 여력개선-RBC 제도를 심으로」,『보험학회

지』, 제67집, 2004.

천일 ․주민정․신동 , 『보험회사의 경 리스크 리방안』, 보험개

발원, 2003.



106

Akhigbe, Aigbe and Jeff Madura, "Intra-Industry Signals Resulting 

from Insurance Company Mergers" Journal of Risk and Insurance 

Vol.68 ,2001, pp.489~506.

Altman, E. I., "Financial Ratios, Discriminant Analysis and the 

Prediction of Corporate Bankruptcy" Journal of Finance Vol.23, 

1968, pp.589~609.

AM Best, "Best's Insolvency Study, US Life/Health Insurers1971 to 

2001", 2003.

_______, Insolvency Study, Property/C US Insurers, 1969 to 2002" 

2004.

________, "Best's Insolvency Study, US Life/Health Insurers1976 to 

2002", 2005.

Ambrose, J. M. and J. A. Seward, 1988, "Best's Ratings, Financial 

Ratios and Prior Probabilities in Insolvency Prediction" Journal of 

Risk and Insurance Vol.55, 1988, pp.229~244.

Bain, J., Barriers to New Competition, Cambridge, Mass., Harvard 

University Press, 1956.

BarNiv, Ran and B. McDonald, "Identifying Financial Distress in the 

Insurance Industry: A Synthesis of Methodological and Empirical 

Issues", Journal of Risk and Insurance, Vol.59, 1992, pp.543~574.

BarNiv, Ran and John Hathorn, "The Merger or Insolvency 

Alternative in the Insurance Industry", Journal of Risk and 

Insurance, Vol.64, 1997, pp.89~113.

BarNiv, Ran and Michael L. Smith, "Underwriting Investment and 

Solvency", Journal of Insurance Regulation, Vol.5, 1987, pp. 

409~428.

BarNiv, Ran and Robert A. Hershbarger, "Classifying Financial 

Distress in the Life Insurance Industry", Journal of Risk and 

Insurance, Vol.57, 1990, pp.110~136.

Baumol, W., J. Panzar, and R. Willig, Contestable Markets and the 

Theory of Industry Structure, New York, 1982.

Bernheim, D., "Stretegic Entry Deterrence of Sequential Entry into an 

Industry" Rand Journal of Economics Vol.15, 1984, pp.1~11.



참고 문헌 107

Borooah, Vani K., Logit and Probit Ordered and Multinomial Models, 

SAGE Publications, 2001. 

Brown, Mark J., Carson, James M. and Robert E. Hoyt, "Economic 

and Market Predictors of Insolvencies in the Life-Health 

Insurance Industry" Journal of Risk and Insurance, Vol.66, 1999, 

pp.643~659.

California Conservation and Liquidation Office (CLO) ,http://www.caclo.org.

Carson, James M. and Robert E. Hoyt, "Evaluating the Risk of Life 

Insurer Insolvency: Implications from the US for the European 

Union" Journal of Multinational Financial Management, Vol.10, 

2000, pp.297~314.

Cheong, Inbum and Harold D. Skipper, "A Multivariate Statistical 

Approach to Life Insurer Insolvency Prediction" Research scheme 

presented at the ARIA meeting, 1988.

Cooley, Philip, "Baysian and Cost Considerations for Optimal 

Classification with Discriminant Analysis", Journal of Risk and 

Insurance, Vol.42, 1975, pp.277~287. 

Cummins, D., S. Harrington, and R. Klein, "Insolvency Experience, 

Risk-Based Capital, and Prompt Corrective Action in 

Property-Liability Insurance,", Journal of Banking and Finance, 

Vol.19, 1995, pp.511~527. 

Deily, Mary E., "Exit strategies and plant-closing decisions: the case 

of steel", RAND Journal of Economics, Vol.22, 1991, pp.250~271.

Dunne, Timothy, Mark Roberts and Larry Samuelson, "Patterns of 

firm entry and exit in U.S. manufacturing industries", RAND 

Journal of Economics, Vol.19,  1988, pp.495-516.

Eaton, B. C., and R. G. Lipsey, "Exit Barriers are Entry Barriers: The 

Durability of Capital as a Barriers to Entry", Bell Journal of 

Economics, Vol.12, 1980, pp.721-729.

FSA, Interim Prudential sourcebook for insurers, HTTP://www.fsa.gov.uk, 2005.

Grace, M., R. Klein and S. Harrington, “Risk Based Capital and 

Solvency Screening in Property-Liability Insurance,", The Journal of 

Risk and Insurance, Vol.65, June 1998, pp.213~244.



108

Grebenar, Tennyson, "Voluntary Liquidation: A Viable Alternative for 

Struggling Banks" Texas Banking 81, 1992, 25-26.

Greene, W. H., Econometric Analysis 2nd, Macmillan Publishing 

Company, New York, 1993.

Hall, Brian, "Regulatory Free Cash Flow and the High Cost of 

Insurance Company Failures", Journal of Risk and Insurance, 

Vol.67, 2000, pp.415~438.

Hammond, J. D. and N. Shilling, "Some Relationships of Portfolio 

Theory to the Regulation of Insurer Solidity", Journal of Risk 

and Insurance, Vol.45, 1978, pp.377~400.

Harrington, Scott E. and Jack M. Nelson, "A Regression-based 

Methodology for Solvency Surveillance in the Property-Liability 

Insurance Industry", Journal of Risk and Insurance, Vol.53, 1986, 

pp.583~605.

International Actuarial Association (IAA), A Global Framework for 

Insurer Solvency Assessment - A Report by the Insurer Solvency 

Assessment Working Party of the IAA, 2004.

International Association of Insurance  Supervisors(IAIS), Insurance 

Core Principles and Methodology, 2003.

________, Cornerstones for the Formulation of Regulatory Financial 

Requirements, 2005. 

 Jensen, M., and Mecking, W. E., "Theory of the Firm: Managerail 

Behavior Agecny Costs and Ownership Structure", Journal of 

Financial Economics, Vol.3, 1976, pp.305-360.

Kahane, Yehuda, "Solidity, Leverage and Regulation of Insurance 

Companies", Geneva papers on Risk and Insurance, Vol.14, 1978, 

pp.3~19.

Kahane, Yehuda, Charles S. Tapiero, and Laurent Jacque, "Concepts 

and Trends in the Study of Insurer's Solvency", Paper presented to 

the International Conference on Insurance Solvency, Wharton School, 

Philadelphia, 1986.

Karakaya, F., “Market Exit and Barriers to Exit: Theory and Practice" 

Psychology & Marketing, Vol.17, 2000, pp.651~668.



참고 문헌 109

Kim, Hunsoo, Jean Kwon & Soon-jae Lee, " Choice of Exit Forms 

and Firm Characteristics: Evidence from the U.S. 

Property-Liability Insurance Market", The Proceeding of 1st World 

Risk, Insurance and Economics Congress, 2005.

Kim, H., "Ex Post Efficiency Gains of Insurance Company Mergers"  

Financial Management Association Annual Conference, 1995.

Kongsted, Hans Christian, "Entry and exit decisions under 

uncertainty: The limiting deterministic case", Economic Letters, 

Vol.51, 1996, pp.77~82.

Kwon, W. Jean, H. Kim and S. Lee, "Can Insurance Firms Easily Exit 

from the Market", The Geneva Papers, Vol.30, pp.268~284, 2005.

Lee, Soon-Jae, David Mayers and Clifford W. Smith, Jr., "Guaranty 

funds and risk-taking: Evidence from the insurance industry", 

Journal of Financial Economics, Vol.44, 1997, pp.3~24.

London Working Group, "Prudential Supervisory of Insurance 

Undertaking", London Working Group of EU Insurance Supervisory 

Conference, 2002.

Maddala, G. S.,  Limited Dependent and Qualitative Variables in 

Econometrics, Cambridge University Press, 1983.

Mathewson, J., and J. Stiglitz, New Development in the Analysis of 

Market Structure, Cambridge, Mass, MIT Press, 1986.

Matthyssens, Paul and Pieter Pauwels, "Uncovering International 

market-Exit Processes: A Comparative Case Study", Psychology & 

Marketing, Vol.17, 2000, PP.697~719.

Mayers, David and Clifford W. Smith, Jr., "Ownership Structure 

Across Lines of Property-Casualty Insurance", Journal of Law and 

Economics, Vol.31, 1988, pp.351~78.

Mayers, David and Smith, C. W., "Ownership Structure across Lines 

of Property and Casualty" Journal of Law and Economics 31, 

1988. 

NAIC, A Comparison of the Insurance and Banking Frameworks for 



110

Identifying and Supervising Companies in Weakened Financial 

Condition, 2005.

______, "Life RBC Industry Results for 2001", Research Quarterly 

Winter, 2002.

____, "Property & Casualty RBC Industry Results for 2001", Winter, 

2002. 

____, "2001 Health RBC Industry Results", Research Quarterly, 

Winter, 2002. 

PA Insurance Department, Insurance Company Rehabilitation and 

Liquidation, http://www.insurance.state.pa.us/html/iliq.html.

Paech, Niko P., "Contestability reconsidered: The meaning of market 

exit cost", Journal of Economic Behavior & Organization, Vol.34, 

1998.

Resnick, L., "Making the Tough Decison: Hold or Fold" National 

Underwriter, Vol.102, 1998.

Schary, Martha A., "The Probability of Exit", The RAND Journal of 

Economics, Vol.22, 2, 1991.

Skipper Jr, H., International Insurance, 1997, Prentice Hall. 

Trieschmann, James S. and George E. Pinches, "A Multivariate Model 

for Predicting Financially Distressed P-L Insurers" Journal of Risk 

and Insurance, Vol 40., pp.1973.

Venezian, Emilio C., "Risk, Return and Rate Regulation in the 

Property and Liability Insurance" Journal of Risk and Insurance 50, 

1983.


	참고 문헌



