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20 L
1973 63.1 2000
75.9 27 128
12)
12 25
12) 2001 2,768 538 LIMRA

(LIMRA, Retirement Risks ; How They Are Viewed and
Managed, 2002).
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< -1> ,
( %)
65 65 65
1991 | 3201 283 90% 3177 287 90% 24 1 55%
1996 | 7,624 989 13.09% 7424 976 131% 200 13 64%
2001 | 17,843 3,163 17.7% 13236 2,298 17.4% 4,607 865 188%
L1 . 2001 ( 23)
2. L 1991( 14 ), 1996( 19 )
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10
, 1991
2001 17.7%
, 65
1991 55% 2001 188% 10
1990 5.1% 2001 7.6%
13) 2001
, 1995
41.0%
50.2% , 36.4%,
132%
13) 2001 11 2 1 2183 , 3 7,769

9.0%

46.2%
29.9%

1998



33

< -2>
( L 9%
50.2 36.4 13.2 0.3
20 48.7 38.7 12.7 0.0
30 48.8 41.6 94 0.2
40 51.6 352 129 0.3
50 51.2 295 19.0 0.3
, , 2003. 3
' 48.0%
< -3>
( L 9%
48.0 52.0
20 46.7 533
30 488 512
40 464 53.6
50 495 505
100 325 675
100 149 425 575
150 199 455 545
200 299 447 55.3
300 399 56.5 435
400 624 376

, 2003. 3



1990

14)

14) LIMRA, Retirement Risks: How They Are Viewed and Managed, 2002
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(Private Banking), (Wealth Management),
(Wrap Account)

1)

Pratt(1964) Arrow (1965) (measure of relative

risk aversion)

15).

15) Riley and Chow (1992), Martin Halek and Joseph G. Eisenhauser(2001)



( : % USD 1,000)

57 33 9 1

50 37 12 1

65 28 6 1

55 64 48 37 13 1
65 69 50 37 12 1
70 74 46 42 12 0
75 79 67 31 2 0
80 72 20 8 0
$25 79 14 5 2
$25 $49 71 23 6 0
$50 $99 64 31 5 0
$100 $199 56 33 9 2
$200 $49 49 38 13 0
$500 27 56 17 0

65 50 28 20 2

LIMRA (1977 ) 8
8,712 3,022

852 .

: 1. LIMRA, Immediate Annuity Buyer Study, 2000

2. American Council of Life Insurance, Monitoring Attitudes of the
Public, 1998

LIMRA

55 64
48%

2%
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. 50
91.9%

20 78.7% 132% ,
< -5>
( L %)
88.1 119
20 78.7 213
30 88.2 118
40 88.8 112
50 919 8.1
100 87.5 125
100 149 87.5 125
150 199 87.7 123
200 299 87.6 124
300 399 89.9 10.1
400 88.2 118
, 2003. 3

2)
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< -6>
( )
55 64 65 74 74
25.0% 21.0% 18.0%
15.2% 18.0% 15.1%
18.1% 16.1% 12.0%
35.8% 39.1% 32.6%

: U.S Census Bureau, 2001 Satistical Abstract of the United Sates

50

47.1%

48.9%
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36.8%
50
36.4%
< -7>
( L%
431 40.7 25 13.7
20 36.8 48.9 44 99
30 447 39.0 2.1 14.2
40 405 429 2.8 138
50 471 364 15 15.0
200 452 40.3 1.7 12.8
200 299 444 39.1 25 14.0
300 399 403 435 3.0 13.3
400 35.1 435 4.2 17.3

, 2003. 3
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< -8>
( )

554 33.2 114

20 473 40.7 120
30 51.7 35.0 133
40 57.0 31.2 118
50 62.7 29.2 8.1
63.8 128 234

20 63.3 120 24.7

30 66.3 116 221
40 60.2 149 249
50 64.7 122 231

, 2003. 3
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29.2%
(62.7%)

2010
, 2030 39.0%, 2050

48.3%

. 50

20.8%

50

41
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W
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. %)

1990

2000

2010

2020

2030

19

15416

-1.2%

13,754

-1.1%

12,007

-1.3%

9,753 -2.1%

8,537

-1.3%

20

34

12,804

2.8%

12,455

-0.3%

10,699

-1.5%

9,636 -1.0%

8,326

-1.5%

35

49

7,687

2.1%

11,215

3.8%

12,667

12%

11,776 -0.7%

10,130

-1.5%

50

64

4,768

3.8%

6,189

2.6%

8,919

3.7%

11,817 2.9%

11,700

-0.1%

65

79

1,893

4.0%

2,912

44%

41345

4.1%

5,863 3.0%

9,033

44%

80

302

5.49%

483

48%

957

7.1%

1,805/ 6.5%

2,571

3.6%
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-10>

, 2000

65

445
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16.4% 63.2%
36.8%
17
< -10> 1
( %)
30 30-39 |4049 5059 |60 65
1205 | 1,409 1552 | 1,349 | 1,124 591 514
798 | 1,052 972 889 779 483 445
245% 208% 24.1% 245% 25.7% 303% 305%
173% 146% 169% 194% 18.0% 20.3% 20.6%
4.9% 5.8% 4.6% 5.3% 5.6% 3.3% 35%
, 6.4% 79% 6.3% 6.3% 55% 44% 4.1%
5.0% 1.7% 25% 5.7% 8.0% 112% 12.0%
42% 11.2% 14% 0.6% 0.2% 0.1% 0.1%
5.2% 6.9% 6.7% 4.7% 3.0% 2.3% 2.2%
, 170% 193% 205% 173% 149% 102% 10.1%
155% 119% 169% 16.09%9 19.0% 179% 16.8%
1.1 (3,615 )
2.
: , 2000 (2 1 ), 2002.8
<
-11> ( )

10 )
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-11>
( )
2000 12 2001 12 2002 11
440,387 547,980 647,130
34,138 40,991 47,744
131,971 162,407 189,166
606,496 751,378 884,040
www .npc.or Kr(
. 1990
, 1997
, 65
< -12>
( 0
1990 1995 1997 2000 2002
60.0 61.9 62.2 60.7 61.3
60 64 53.8 58.3 58.9 54.0 55.8
65 26.1 285 30.2 29.2 304
: www .nso.gokr/ ( )
, < -13>
55 1975 5
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10

7 2002 270
< -13>
1975 1985 1995 2000 2002
66 424 1,911 2,387 2,792 14.9%
55 57 485 2,088 2,267 2,700 53%
1975 2002
: www .nso.gokr/ ( )
1990
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1)
l L
2
) 1 1
1
1985 96% 2000 142% |, 1 1085
69% 2000 155% , 15 4.6% , 8.6%
l L
< -14> 1

( . %)

2000 | 2005 | 2010 | 2015 | 2020
1802 | 2185| 2597 | 2987 | 3429
- 586 805 | 1019 1222 1477
325% | 368% | 392% | 409% | 43.1%
2270| 2677| 3109 3493 3897
L e 554 787 | 1,045 | 1288| 1579
244% | 294% | 33.6% | 369% | 405%

, (2000-2020) , 2002. 7
16) (2001 , 23%), (2000 , 36%, (2000 , 26%, (2000
289%) - , (2000-2020), 2007. 7
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1
. 2000 1
20 (14.3%) , 2010
1 70 (18.9%) 2020 1
65 405%
< -15>
1 74.9%
H l
< -15>
( o, %
1,035 25.1 74.9
510 303 69.7
525 20.1 79.9
199 380 297 70.3
200 399 426 255 745
400 214 174 82.6
/ 15 10.7 89.3
( 1,035), , 2002. 12. 8

17) 2002 12 20 1,035
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) 1990
278 2001 296 18 ,
24.8 26.8 2
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< -16>
(

1990 1992 1994 1996 1998 2000 2001
2738 28.1 28.3 284 289 29.3 29.6
248 25.0 25.2 255 26.1 26.5 26.8

: www .nso.gokr/ ( )
. 1990
3.2% 58%
1990 84.4%
1995 , 2001
11.9%
10 60
44% 73% ,
10 3.2 3.6
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-17>
( ;. %)
60
1990 33,348 28,153 1,466 297 389 34.0
1995 39,838 39,843 1,958 472 404 35.0
2000 43,617 48,324 2,239 663 421 375
2001 46,943 52,543 2,343 643 421 376
3.2% 5.8% 44% 7.3% 0.7% 09%
1990 2001
, 2001
, 2000 70
8.9% ,
64 23.7%
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< 5> (2000 )

Cam
1

1.

: www .nso.gokr/ ( )

(cross-tabulation analysis)
42.55%
54.64%
12%

X 2 (Chi-square test) . p- 0.0214



-18>

53

1%)

81 60 141
6.76 5.01 11.77
5745 4255 --
404 351 755
33.72 293 63.02
53.51 4649 -
137 165 302
11.44 13.77 2521
45.36 54.64 -
622 576 1,198
51.92 48.08 100.00

1. x?, = 76893 (P-value 0.0214), N=1,198

2.

s

’

s

’

s ’

, 2003. 3
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-19>
%)
/
19 144 58.1 15.1 105
10 17.7 56.9 16.0 84
29 112 594 142 124
199 40 149 50.6 16.6 139
200-399 11 147 64.3 115 84
400 0.0 135 57.7 19.7 9.1
/ 0.0 6.3 825 113 0.0
( 1,035), , 2002. 12. 8



55

, < -20>
40.1% ,
9.5%
30 40 )
< -20>
( )

40.1 402 19.7

20 31.6 43.6 248

30 440 416 144

40 434 37.3 193

50 34.6 403 251

95 56.9 336

20 75 55.0 375

30 120 54.0 34.0

40 10.1 58.7 312

50 438 60.2 349

' , 2003. 3

1998 5

65

67 ,
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0.3% 20%

(Home Care Service)

4%

21
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74.9% ,
91.6%
5.8%
< 21> /
( %
/
91.6 52 0.6 04 22
93.9 23 08 04 2.6
89.6 76 04 04 19
199 93.1 20 09 05 35
200 399 91.8 6.8 0.0 03 1.2
400 89.6 6.4 14 05 2.1
/ 85.1 14.9 0.0 0.0 0.0
( 775), , 2002.12.8
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