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g | BBTA 13 15 19 11 14 13 19 25
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o 1982 A7}A] # A 2| F & H A = (minimum solvency margin)E +%.

- 1998 3ol = F A Z 3 (friendly society)oll = 2-8-3}7] Al =g

o 2001d¢] ZEY=Q APRAE AMER AFARA 75 7)5(General
Insurance Prudential Standards and Guidance Notes)S A3} 20021d 7
4% H RBC A28 ¥4,

-39 8 veH 2S5

GPS 110 Capital Adequacy for General Insurers
GGN 110.1 Measurement of Capital Base
GGN 110.2 Internal Model Based Method
GGN 110.3 Insurance Risk Capital Charge
GGN 110.4 Investment Risk Capital Charge
GGN 110.5 Concentration Risk Capital Charge
GPS 120 Assets In Australia for General Insurers
GPS 210 Liability Valuation for General Insurers
GGN 210.1 Actuarial Opinions and Reports on General Insurance
Liabilities
GPS 220 Risk Management for General Insurers
GGN 220.1 Governance
GGN 220.2 Risk Management Systems
GGN 220.3 Balance Sheet and Market Risk
GGN 220.4 Credit Quality
GGN 220.5 Operational Risk
GPS 230 Reinsurance Arrangements for General Insurers
GGN 230.1 Reinsurance Management Strategy
GPS 410 Transfer and Amalgamation of Insurance Business for General
Insurers
Guidelines on Authorisation of General Insurers
Guidelines on Authorisation of Non-Operating Holding Companies
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W (analytical approach)Q! A 5717 4 7] F(prudential standard GPS 110)
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o R¥ALY] 7EAEFL J|EAE(Tier 1 capital)?} R AR (Tier 2
capital)S sl AH=E.

- 7|EA R = HY EEFAES, dAEAYHE, oldYddw, =
JAFME B AT 27 olF), AfE 23 AJFHF, vFHL
SEIAF, AF A (innovative capital instruments) 5©] oW, F

82) TF 2o %7] ANFAHEL “BHFRITY 20%, TALENA 15%, 2W 7 &
Fee” T 2 Ad dFete AFAgE FRAEE Ho| AU
83) APRA, Prudential Standard GPS 110, July 2007, p.2
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H A} E (Tier 2 Capital)> 7] 2229 W9 WellA A74.

P PAR RIS

NGBS AF, ABAA, TR, 8 EFFE] A

o HFPALE 0] APRAC AEdt= 2

o7lde F

Eligible Eligible
Value
Inclusion |Capital
Capital Instrument @9)] 2) A3)
Tier 1 Capital
4.  |Paid-up ordinary shares 100%
5. |General reserves 100%
Retained profits or accumulated losses at the end of the
6. . ) 100%
reporting period
7. |Technical provisions in excess of liability valuation 100%
Less:
Tax effect of excess technical provision (do not deduct
8. |tax effect if a FITB / Deferred Tax Asset has been 100%
recognised in relation to the excess technical provision)
9.  |Sub total of items 4 - 8
10. |Non-cumulative irredeemable preference shares 100%
11. |Other Tier 1 capital instruments 100%
Sub total of items 10 & 11 (Total of Items 10 & 11 can
12.  |not exceed 20% of Total Tier I capital before deductions.
Excess will be automatically included in Tier 2 capital)
13. [Total Tier 1 Capital
Less Deductions (NOTE: enter as positive values):
14. |Goodwill
15. |Identifiable Intangible Assets
16 Future income tax benefits / Deferred Tax Assets (net of
" |any Deferred Tax Liabilities)
17. |Other deductions required by APRA
18. |Total Deductions firom Tier 1 Capital
19. |Adjusted Total Tier 1 Capital
Tier 2 Capital
84) M1 AR AR AT, AEAGE LS APRAS AHE<le] Bast),
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Upper Tier 2 Capital
20 Ineligi})le .Tier. 1 capital (refers to excess of items 10 & 11 due to 20% cap on
" |inclusion in Tier 1)
21. |Other Tier 2 capital approved by APRA
22. |Cumulative irredeemable preference shares 100%
3. Mandatory convertible notes and similar capital 100%
nstruments
24. |Perpetual subordinated debt 100%
25. |Other approved instruments of a permanent nature 100%
26. |Total Upper Tier 2 Capital
Lower Tier 2 Capital
Term subordinated debt maturing in:
27. | - 4 years or more 100%
28. | - 3to less than 4 Years 80%
29. | - 2toless than 3 Years 60%
30. | - 1tolessthan 2 Years 40%
31. | - Lessthan 1 Year 20%
Limited life redeemable preference shares
32. | - 4 years or more 100%
33. | - 3toless than 4 Years 80%
34. | - 2tolessthan 3 Years 60%
35. | - 1tolessthan 2 Years 40%
36. | - Lessthan 1 Year 20%
Any other similar limited life capital instrument
37. | - 4 years or more 100%
38. | - 3tolessthan 4 Years 80%
39. | - 2toless than 3 Years 60%
40. | - 1tolessthan 2 Years 40%
41. | - Lessthan 1 Year 20%
42. |Total Lower Tier 2 Capital
43. |Total Tier 2 Capital
44. |Total Capital Base

[ RBC(AFA G 72T ) o) 245

o HAAEFQFNL B ~F(liability risk; insurance risk), AHrHF-8-F]

Z~H(asset risk; investment risk), ALM RiskE H7}sle] 2F&3i0, o] &
S HA 50089 2] o] Fo]ojof 3t
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rr

Aol T,



106

>

o R 2aE AFFHlFE] 2= (outstanding claims risk)2} R 5 F =) 2
H(premium liability risk)2 TE3I] A3 AL, o] 3t A&
o] 212(Guidance Note GGN 110.2).
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%;_ ig},ﬁg%/ 3, ABAAE, 2R, FElRE, 11% 16.5%
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5 H‘ﬁjc} Lj’ %;HH A = A hd 15% 22.5%

& ojul 9.0% 13.5%

ANERE  |Eokdg 10.0% 15.0%

Q) o] 2 7<=3| 11.0% 16.5%

E kx5 o 12.0% 18.0%

9] o] v & 11.0% 16.5%

=7 |33 8 2 1 | Bk g 12.0% 18.0%

289 o) o] 2343 A 13.0% 19.5%

Eckx | 14.0% 21.0%

SRR 15.0% 22.5%

Ezua Eofnl g 16.0% 24.0%

TeTmE olo) 2 ) o 17.0% 25.5%

Eokx | 18.0% 27.0%
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FEA ] 2 F(Investment Risk)Z FE3l] g3 E &35t UL
<#E 8§ Hefalthgtel MEsE &8
Rt S&P Moody's AM Best Fitch
1 AAA Aaa A++ AAA
AA+ Aal AA+
2 AA Aa2 A+ AA
AA- Aa3 AA-
A+ Al A A+
3 A A2 N A
A- A3 A-
BBB+ Baal BBB+
4 BBB Baa2 B++ BBB
BBB- Baa3 BBB-
5 BB+°] 3} Bal o] 3} B+o] 3} BB+©] 3}
< 9> UtMAEE(AT A5
s | OAE | AskE | 4 | A& | A8
Aot Ak | A% | A | A%
1Ak - 1.0% 6.0% 7.0% 10.0%
1'dx3
0.5% 5.0% 8.0% 7.0% 12.0%
5ot
53 o)Ak 1.5% 7.5% 10.0% 8.0% 15.0%
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a5 5 At 0.5%
=, AW FAE A, g7 FA(EF1017) =
13 olsl AAU, 25F) 1.0%
19 ol AA, 258)

— 2%
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6/NeE SRS
359 A4 4%
ARG 3| F=FA3EH)
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AEHIFFASTT)
AL AR S E 8%
A ek
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HAA HE
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[ &5¢] RBC #+9
o BF RAVETITY JUUHAET we AFRIHA U AP
(licensed insuren)ol] 2 §-3l0] oZR AL FUAH L th2A A&
SCEER A} FRARE EF0] HaE FAE 2osE AL Tl
B3k glofof svl, o] Feo] AAJRFLTARG Aok Gt
s E“‘/\P” AAVIEEE 7 271E dAgS EVIFEY 20¢ ©f
Wol 4RGP A AEG] washa, o|F T} I
<E 12> 3F A2HEY HE 204
1 GRF 130.0 Off Balance Sheet Business - Credit Substitutes Provided and
* Risk Charge
2 GRF 130.2: Off Balance Sheet Business - Charges Granted and Risk
* Charge
3.  Investment Risk Charge calculated from the following forms:
3.1. GRF 140.0: Investments - Direct Interst Holdings and Risk Charge
3.2. GRF 140.1: Investments - Direct Equity Holdings and Risk Charge
3.3. GRF 140.2: Investments - Direct Property Holdings and Risk Charge
3.4. GRF 140.3: Investments - Loans and Advances and Risk Charge
3.5. GRF 140.4: Investments - Assets Indirectly Held and Risk Charge
3.6. GRF 300.0: Statement of Financial Position
3.7. Total Investment Risk Charge
4 GRF 130.3: Off Balance Sheet Business - Credit Support Received (Investment Risk
* Charge Reduction)
5.  GRF 150.0: Asset Exposure Concentration Risk Charge
6 GRF 160.0: Derivatives Activity and Risk Charge
7. GRF 170.0: Maximum Event Retention Risk Charge (form GRF 170.0)
8.  GRF 210.0: OCP Insurance Risk Charge
9.  GRF 210.1: Premium Liabilities Insurance Risk Charge
10. Minimum Capital Requirement
11. GRF 120.0: Determination of Capital Base
12. Capital Surplus (Deficiency)
13. Solvency Coverage
14. Capital Adequacy Ratio %
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- G dujgo|B e =a (R s
- Cq THIFE &=

- Cs: 7B} g8l ==

o A2 AH SH
Ae5H AFAH A= AHEH AR E(Q)
AAA Extremely Strong 175% < Q
2 AF AA Very Strong 150% < Q = 175%
°° A Strong 125% < Q < 150%
BBB Good 100% < Q = 125%
BBB M\iffial 75% < Q = 100%
. 50% < Q < 75%
=l CcccC Very Weak
CC Extremely Weak
R Regulatory Action
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NEEF ATAR = A1 £(Q)

A++ Superior 175% < Q
A+ Superior 160% < Q = 175%
43 A Excellent 145% < Q = 160%
A- Excellent 130% < Q = 145%
B++ Very Good 115% < Q = 130%
B+ Very Good 100% < Q =< 115%
B & B- Fair 80% < Q = 100%
C++ & C+ Marginal 60% < Q = 80%
= C & C- Weak 40% < Q = 60%
D Poor Q = 40%
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