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Financial Planning Service for Ageing
and Longevity Risk

As people get old, society will face some phenomena those did not
occurred before. For the personal side, as medical technology improves
people can live more than they expected, called longevity risk, then
they may fall down to poverty when they become old. For the
industrial side, as people get old the society may not have enough
labor to produce and have more burden to support olds. For instance,
in Korea, as people live longer about half of olds are under poverty
which is not only personal but becoming social problem and in 2020
old age dependency ration become 22 and in 2060 that become 80.
Those means we have to prepare enough money for the aging society.

Providing financial planning service from financial companies can
be a tool to overcome those challenges. Financial planning service can
help people’s life time consumption smoothing and accumulating
more savings for the old. The saving can be a compliment for the labor
shortage at the industrial side.

In this study, to verify the needs of financial planning service, we
show how much portion of people falling down from mid-class to
under poverty when they become old. And using data, we try to
estimate people’s interests of the service.

After showing those, we survey and analyze financial planning
services currently provided by public and private sectors. Based on the
survey we find that banks and financial investment companies are
trying to expend their financial planning service to mass market
however, insurance companies do not have particular strategies to

expand their market share at the market.



For the insurance companies, we suggests that to expand the market
share, insurance companies need to provide standardized service
format, improve companies’ credibility and improve the quality of

insurance planners.
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12+ | 59 42(193/458) 24(93/390) 17(3/18) 33(289/866)
ZAH A9 44(19/43) 45(63/141) 9(3/32) 39(85/216)
SHA| 48(520/1079) 30(204/669) 17(9/54) 41(733/1802)
W5 ok Sk AR 71 59
Ae7HA19] B4 ol Seuete] A =59 7 S8t 5o Fras
o] LE2AS0| TalE - NS o g A 7hsAdo] w9 =52 d 4 AU
th, S2A450| 7 F2% FES ARt FES tHA] AZkehd, S-eiuet o
o] g F0] A% &S of T w7hx] Helsh =9 BU7] figh ApEAQl &

2 7sAgol 2 A o2 EAEI of2d @4 7HE 2 ol A titke
7t A AN 018 TR SR mSEHE A ] mhiel

= 7 QU2 ofEfe e AR R S SEAFGIANT A 2E A
FTLIAD202] 2po]7t WA= Fig A8 o= qlom A 2E ™R 714k=

Sejaryle) A4 72400k 7o) 2k 8 v, nHEE A $XI5] §)

23) OECD 5 =AP|9= 25| olf A5HAlES 70% ode= HIshl Qs

24) OECD(2014), “Statistics on average effective age and official age of retirement in OECD countries’.
25) ol EMuE Aot gle AHEEHE fAlske e 2nidh

26) e-UFEFA|31(2005).
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Q). ZAA 71 B 13 Ak Aol AjR1gtel 7helElo] 9l 74 4 6.7%
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(E 1-9) RIS IS f 2E7| 25A5 0I5

(&1: 7
NEIN
= Him =4 T il Al
QL 490(27.2%) 131(7.3%) 8(0.4%) 629(34.9%)
12| F9 451(25,0%) 427(23.7%) 34(1.9%) 912(50.6%)
A | S 42(2.3%) 160(8,9%) 59(3.3%) 261(14.5%)
SHA| 983(54.6%) 718(39.8%) 101(5,6%) 1802(100%)

o 1 47} g o daa AT,

L. XpLEEE| MH|A olZ2let

TEaHARE] Aol di-g3t AR AjH]A o] OffF Wl 543 obi ]
el B AL B An|R} HRERALS Fa) AolAbTE] AH|2 o8 oJgke
ZAPBIGAT), AL ATE foFelH F-8AHARE0] ALgsto]| diu]gh Agofrtilte
Ao gk Uz Agetglar, AkEe] AHlas 2 58718 A9 A ag
g7 AR w71 F03 Ao 2ALE T ARkt AH|IAS W]}

Sl Z|BORE LS T Aol 7V MOk, FHY R0 £24E B
FAE AEB
1) 7S

A 12000] B2] SHA F 295524, 00)0] 4752 ¥ g2 Sof
s Ak Au|AS e ot ek SEsige. o] %o 10

K
o%ﬂ
o
flo oo

0 ¢t
£ = 7004 Hjo|R| R HE tie R AZRIT St o= 2007t 1 o] Y]
She 0% k% A giulE Tt A7he] Eee B8R She w8t AT
= omdith S 29 Hlgo] o QIR FTHR] 2APT BRsh A%
o] 85 S0 Ak AMuAE S ool ke M2 I = AREAY]
27F 27 BIAIRES: ke A2 R §4o] Thsslth. ARdEEREE AP0 W=



T2slol TS MoxtitEial MulAol ololet TR

52 Quei} 26.606) T1el3 AR BlolE kw20, 4007k Bl chulk 2t
AV AT AS S o] £ A0 et

Anla MREAL R WS0) T STAE Rt Lok, AREAL RS A
1200711051 s AL Qo] X qRme} AYRES 7els
ZARIAAL] Babol 45, 6R1510m At HlE sk Aol
B 22709 A SFolGlom] AREAHEA 1, FAEA| 2, 5ol 3% A
AL SSEINT, FewA] AFTF SI7VT, ol AFTF o7k, 2 oA
(1 1, 17k 2000 S Thls) Gl AOR EAE. BB 45
B} AFHACHY 1, v71) 200 71se] Gl B9 oF 40% HE 24}

sglon] o) 3L F70) A A% T GFHECHY 1, 17k 2] 74l
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(B 1-10) AHXHEEZAL FHEAS 7|28AZ

2 BEX| = = HZETRL
o] 1,200 Al 45.6 13.16
A 1,200 w1, o2 1.5 0.5
AE 1,200 =13 2271 1801.1
A ES=N 1,200 o1, 22, A3 1.6 0,631
23 R o5 1,200 71911, u)71el2 1.05 0.218
By A/AFEY 1,200 71, u]7kl2 1,598 0.49
o3 = JdZA= 1,200 7hel1, ul7kl2 1.848 0.358
FAEZ} o] B 1,200 E2}, ujER2 1.94 0.231
=844 1,200 57 W 2.83 1.20
=844 A4z 1,200 =21, W35 3.58 0.923
Aara 1A 1,200 2121, 1] Q120 0.3 0.564
A7) 3 1,200 207 W 14.9 2,22
FAVISF 1,200 o1, 245 2.6 0.55

50| WEs 19|aL Yo7t Ae Aofirthe] Au] of§- oJjko] 2

2
A0 BARGIEY), ol Fe Al H ol Ha Qi o] 5 R
dal wlspl whg sk ol AoR Folwrh Eak R Fe AFHES B
ST 9 A Ak AulAE W) GAIhs S-S She A97t Be Ao
2 EAEIGITh ol APHATRY 3L 4SS F9) ol AE mF 7} Hof 9)
7] W] ul8-S Sold 2719l Aulag W Hat gtk Azshs ZoR
Folglt, A1) EAAao] FAH ok SHWAL F-& 2% FAEAE sk
QU= 79 oA Apakake] AHIAS WA Sicks o] weked), ol A 4



T2slol TS MoxtitEial MulAol ololet TR
EAE o REo] ARSS Slehir ArE A4t 888 sl Ao F & SolE
U SeA14 e A 22 Ha AT SIS AR e Al

Aprke] Au]2s o] ot Fon|gh QIMEHAIE HofFAls o2 o= A E

(B T-11) AR MU|A 0|82 ZAIEN
(#F=x]: 1,200%)

= Al BEQX} A pak

o] -0.013* 0.05 -2.31 0.021
A 0. 444" 0.172 2.58 0.010
AE 0.0015* 0.000 3.37 0.001
AFEA] 0,002 0.112 0,02 0.983
oA Fol -0.106 0.329 -0.32 0.747
AL -0.286* 0.152 -1.88 0.060
oA 0,430 0.186 2,32 0.021
FAEzjoj -1,084%* 0.266 4,06 0.000
2824 0,612 0.059 -1.03 0.304
A AA A 0.042 0.080 0.52 0.600
o 22stolo] %) 0.232* 0.126 1.85 0.065
A7 0.0221 0.330 0.67 0.504
=213 -0.231 0.127 -1.82 0.068

e, =, w2 242F AR 90%, 9506, 999 ol A BAH O felnli,

i

(2) ZFHE| MH|A 018 Z&7 12

SEA} 445 (15%) =02 Skl ol
esjo] cfulgt AkEel S B ) ofw RS e Alshife A8} pelo]

£ Ao Holiy), 20430] SEA F 4402 128%o] SIEbv|Tre] Alwj=rt by
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Zashrhal S, 36%60] 10775 QA Tela 200691 597 Sl olela g
Stk o]S Aakke] Slgh T8I T ATHEE A, AREst b Fa
sk geket 1289 F 70%e] SEeks sowo] SRS SlElwo R Hsidm
24%9) 317%0] XIS )T 6%62] 8Ete] NS Bl L0 BAEo] A1)
The) T8713 AE 4] 7P S0t 7120 ARE Srel 2] 99

=
=
e Aor I w571 T 230 7P w2 AFE AL Jloke A =
A Kok

SRS AFRITHE 5= 67% 0l AT

(B 1-12) XHAEz2| e 712 MEf7|=
(91 =)
= =28 58 = Al
AlF= 89 8 31 128
=014 16 19 24 59
P Al 76 17 14 107
%l 181 44 69 294

At WA AEEAN01) 9 A A,

ChE of g Hepel xPke] w571 AdEof] ofuRt J3k2 mAl=A] dokdr] ¢

3 oF =31 3] HEA (Multinomial Logit Regression)& AA|815 L, 2348 7|2

0% RS O AFAMEE AL BAo] AFYLE YR FUL T 8
AE HESHE AFo] Gl AOR BAHGIt AFNE 3o AFAE AES B
F3HI Gl A9 FUAPECHE Salolu BHAE HEsH Aol g Aom ¥



T2slol TS MoxtitEial MulAol ololet TR

Ao]ck
(# 1-13) cfe 22X 3FEA(Multinomial Logit Regression)
(B=A): 294%)

S &d HE
Ae [ BFA| Pzt | e [ EEQR| P
Lo] 0.0369* | 0.2 0.065 | -0.0085 | 0.015 0.571
3 -0.8503 | 0.533 0.111 0.7264* | 0.4148 | 0.08
AFEA] 1.283* | 0.351 0 0.8517*| 0.2987 | 0.004
AE -0.00003 | 0.00013 | 0.82 0.00014 | 0,0001 | 0.159
AEEE B9 o | -0,5648 | 0,92 0.54 0.5177 | 0.848 0.542
ES -13.641™ | 881,266 | 09888 | 1.18 0.6888 | 0.086
NERRe -1.2325" | 0.4719 | 0.009 | -0.8373 | 0.3707 | 0.024
AFA= 20,9288 | 0.4556 | 0.042 0.2017 | 04046 | 0.618
FAER} 0.0409* | 0.6106 | 0.947 0.3018 | 0.4961 | 0.543
2874 20,1218 | 0.1802 | 0.499 0.2982* | 0.1448 | 0.04
e Rk 0.1665 | 0.2293 | 0468 | -0.271 0.2167 | 0.211
=gl 91x] o5 | 01067 | 0.315 0.735 0.4418 | 0.248 0.075
27182 0.1674 | 0.1112 | 0.132 0.9236 | 0.0859 | 0.283
A 11328 | 0.3683 | 0.002 | -0.3328 | 0.3144 | 0.29

Fow, w2 ZhZE AR 900, 95%, 99% ol A BA1H 0 frofulgh,

]



L XRAFRIZ| MHIAO| $H9F B AAPY

1. o] TP AH|A

) ) AN 22015 Sz AAhke] AHIAT 9SS ko ofn]
FAEo] Q= APALY] Ko AL Uk 2pAl] AJH]A(Wealth Management)
2 72 A8 gronk 2 Sof 1 gelo] B0 SrfElRA F4Ee] A
FA W LEFH|E Qg A5 A|(Financial Planning) 7H]& S3sH= ®3 0] &
k. FEluEke] - 2332 PB Y 2EAA| AulL, S WMeF CMA H 3o
7HEE, B9 - Aol Auls 52 o] Fo2 719 He Fe-dolA A
AR ARIAZE AlSE AL Qe B AL dRkRoA = SeluRke] 54 AfH|Ael
SkANiA=S T ARG 23, S, B 5 SedollA Alssial e
A B RSt AkE] vl dis) A Eo, SRERoME g TFA
(Independent Financial Advisor)2} Q2| HE5Ae] AAkE] AH]AS|AL MLP
o] A2 Am R Salufelol] He7lsR AAES EET,

d

t. SHSH| Mu|A

01-_1

|G Ao A Alsohe A AH|IAR 7R ti3RA]| Q] AH| AR E ST AE
A Agsks W A" AHIAE F 5 Qdeh W Aol = EANE, =5
H] Sof digt A7, AFA|, S AAHE Sofl gt 532l

L5 AulAE AlEstaL Aok

S5 ARAAL] A F0 - HA - AAAF AR A2 A oy AL Lol



XIAKEZ| AHIAO] 318 T AAFE
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A

3% A, =50 A4 28 Y EalRE diEfd o R defee AT

=
0] o= hS5h] Slat ulHekS AlBsHe oA, T2 S
oA Helo] ekt Aolile el o) g Uohnr|o 9] Q1FF BE

HEES Tt dAe] AnESe TR BAst] AFEAAE AXshe

@ m-1) SLUAF W SF7 HREAMEA
J;lll‘k:ll‘AE-‘)ﬂ Financial planning

FEMFaA SU/ERAAF aA ZHETNEEA HHOHXHS-EA)

HEXZ0R
RSB0
FERIZ0R

AxiZ0R

Lig= 2Aop=7| A HSHEDLY

HdBsEe| SHHAIZE}E| Rl
ECTEES] GRS 7| =S
HREHdasES [T g|xez
AT ROA M BREY etz

A s o) A Al FoolA,

SPARE 32 G o] Au|2o]7] wizol AR 8ol Higt HEE = Aol

A AR|27E FAE L ArE] Au|ae] AEQl Gl ofmet J
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stof gro = o And EAlE= siET Zl7tol digt s Az Ajrlsk=t A

7} ek Aol gl AlEske vl dAlR AL & = Rl

Gl

L.

rlo

1) Zm2to|el BZ(Private Banking)

azatoy] W7 (Private Banking: PB)-2 F-§HolA| Alg-ok= A4k AH|A F
dukRlofA 7Hg de] dexl Aujaeial & 4= Qlek 2842] AAke] AH|2(PB)
= 94 v oY g 7R BSE W eE A A B oS
23t A H| 2 (Total Service)E AlF-3laL Sl

1998 s8] PBY A= A AIRFSEAAL 20109 7|2l = AR 147) 23
o] PB AH|AE Al F6kal 1o, PBA-E FAX 9] 4= 20104 7|5 1017]|= S
=3 ek, S Aof wh= FA PB 1 |25 o] 85l 117 4= 20104 69

71z 20tk 53 wolm] Pl Ao, AlE SeolE )L of 862 4310 U A=
oft}.30 PB T1240] H)5-& AATLAL] 0,20 550] Ak 24 FHASAol4 PB7E A}

A5 H15-2 20109 62 W 715 12.9%0] B AR 2 vl5S At 9lk

(E T-1) PB &2 72

=W 06 2t 09 2f 104 68 2

b 20937 2991 27 201k 53

A1l 63% 739 ¢ 83z 74 ¥ 86% 471 ¢

e g2fe] Mo 44| 2 710k 5l Gtk S PB AHIAE o] g3}
L Aol AMAIIE Sfujshad], AL PRIACE §H1317] $13)

o)
O 232 2 750 7IEe S5tk A5t PB AR AE A8 it

30) 2= BIERFR(2010).



Rrtpia] MHlAo] B8t 2 AAKY

Fulee] 75 B A|e] 2 7}917IEe 59 Holm, Aghege) 5 59
A OMHIEZE) 5 AU FHAAEE 71 Aol PR 7R 5 Agtont, 3
2 5ol PBE] A kg 8) 24 71T V1S T 1

Kt PB A AEE Lo glr,

12
rj(_Q
ox
t
i

(B 1-2) AE2%9| PB 1%t

7= PBMECI PB AH|A X7 &= PBEA
HE o] 2]

- o5 HNWI AlE] 30 27

Gold and Wise 591 ¢ 237
AE] 50] ©

Agke 1177 PRALE 5% ¢ 2
PWMAIE] 39 ¢ 127

) Gold Club 59} 91 157
R 19073 3 !
VIP Club 19} &1 1467))

Py - Two Chairs 102} ¢ 671
PB oA 19 ¢ 397}

A A 2(2012), 718K2010) B ZHAFZH| 0] ] Ab A3

28)0] PR 1A0] A T2|m uAEA WA B FEA7)E SEhAuA
2 AL Q). L] PB AHIAL 27 BEETANNL, FEAETANS, 4]
SIS AEAUIA 23 7EREIAR U 4 lE FeAuIAE o, S0l
A9 BRL olemL okt ZEZ 02 Al FFons 1o ARy Lo 3
Q] MEASFAN A0 A9 HEARAES s|BoR sjo] oA S| A
Hl7b) ABRIE R AL Aulso] A9 7191 Tl AlE Aol o

% FolZ L 10 oM I3k AN B Au|AS AT EE

7|eF M| 20 7 AR, A, 1l 55 oF-EE AHIAE ARt

A M IES dVe = 7 2819 PB= A ARRIE] AR|Ae] o=
AT NEA, B, SR BAS 7T 4l Qe Ae= aoE. s,
7Ida o] 24 194ollA 59 o oo 2o F270l| 3= 12150] o183l
7} ofge: S0l AL, Mu|2rt AR R AEE B S0l 2SS A

2:0]7] wiizef] argslel] di-g-ek Abke] Au|Aetal Hrjofl= o2 SHol Qi
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2) BM=E

fjo

thayoR o Sk MulA

2t 501 =5-20] BAIA tiule] w3t wAlo] oA A AL e

T PBOY| s 2|9-A I SRS 85 S0 TGS o= o SEEA A4
25 NSl aLRgste] Hiejt Aike] Aulag AlEshr] AlAFSEA.

2| A1gR2-28(2014), shb2-28(2014), =5 R2-3Y(2013) 52 2H22] SEEA 2

HES B0 e 5 we Al SAe] AR oyt A4, o7}

$714 71 Aol Bkl Mu)s Al Fefeh ole,

9 3 5 ARAR] PSS A 0 ATFH Aul ek Holth
o5 913} oF 7001 7} Aol VI HAMES oZsle] SEyR] el $IE
Sl AEA, F91 - Bgole] SHEEER O AR, LR AR H|, A

& - Zol A5, SEA AT 5 usl] 33 FANIAE AT 9k

Al glom, 20141 L7HA] 30001 o] 2EEA i AHAHES LS A
Soef, A AP Hhete T2 Ao dA A EASEY] - 4 8
7HRtel 2014 124 @A 709 Ax7F AEE AL 25 w215 dfjeo] 1
ASR dA ot T12|al A 212 F 88%7} S0H| ol HER

rlo




XAZE| MHIAC| B8t 21 AN

sk o2 20149 9 EXWTE ShkEg WHsheo] E4e ool peisl
SUERAL ATV S8 BE FAG BHHASE AMgsta 5714

Ak AHI25 AFFReHs Aot Sht - g SRS BB sk BAS A

1o theste] BASIHE Aokt HENES Algat
o S A MAS AlEsle] AF4FArt M 28 el ¢
ol Thobet SEY AH|AS ATES 5= olek. SPAPRBL Yot A

HHE R 106 ol R4 A T Buls Felk A Hus 43

i)
juid)
s
W,
A4
19
s
2
_I1N
_|>~l

= Agstu] 180%] Holi= A Hoho] 1.5%, 2408 Kol Hel

At w3 ShkEs naate] 2uuele BAstel B dlHe AlEshe

Yok 7heg 2L HAT Go] AHIARE 710 PBYY =5k9E
T}

A 7|2 LERE nhl 915 AR AA BolLt 041l 10081711] Ao
27 9 i) A9E B T Auag AEats Aol S
oA, AL, ] T S 5 et 8 SRS B i) S
Sk o] Mgk AF 427} o) that AR} HEE AES Akt
MR U AL AIRFIR Sk, ESE LAY BAAT 25717
A5 A5 nlAS S5t BEelo| T A B qlid), Aok
UrEY e znleks A4 g5l 4712t Y el BES nleisha o} T
v efo s HA 1097F Liro] Sxaishs AREolt) w2t o] e
FAEORE TEo|x dlFo] glt] o] AEL BEejo|x A} 2 BES

31) Algked) HmAbE(2014).
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s BAARA L) £ETHA7]e] GR|AES nlels) i AEolt), 3t KB

7IEo A= g S| Auldeel B Y el 5] AH|AE Algshe KBE:

o) 7hES AFaka k. AT Qelo] Aulsmnt ohet HAIE Golol

A2, 2, 7 o7} 50] AR AuIAE AT Qe A0 AT,
71923 o] “IBK BAAA HAeE welaigltt, SEAA AulA ABo] 2

Q% AR} 220808 TR BAAA S Fste] 27 G el wiHstel

T8, Eelad, A= - A, A7, AR - A 1 ved =209

=~
517 91l o8, 59, B aelu 7hes et 5

(B I-3) F2 =87152 2E47| Md|A

= At it KB
oy el A A YResto By | BEejolme] -
ShLUBS
= ek HE Yeieste AR .
HE -5} CMA
HE | 3duks dgeld | WEwske dEnd :
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A5 MLP Annual Report(2013).
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MLPE 1749 91, F9l, AE, 24 AUBY, wF e Fol ek 4L
17 Ao, A Aol 717k Bk 54 Fhel W Ak St ol Tk vl A
ek 2ol W AUl Algeka otk A PR S Avne a0 gt 5
o Aol ATAE W BHAES TSI, thet 9] 4-5Y ol HIX e
99 Qlelo] A7heE (U7 BE Sulol A ATt 3] ool A W
2 RS pfahe, AR 7]ut 217 o] Foll Ak Te] AU FAY AES
& sl gl
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N
B

(38 mM-3) H|=L|A ZE

Academics and other Corporate University > 350 Partner
Discerning clients Several Awards > §,200 Products
Target group focus i F Quality of advice + Independence

i,

Oid-age provision mannqernenl
Planning Mon-fife management
Insurance coverage ) Health management
Retirement provision Solutions Loan and morigage management
Health Wealth management

Cash management

A} MLP Company Presentation(http://www. mlp-ag.com/).
07 gl PolEe] S4E Annw AQgLA7lole due A5 1

= hl
FA02 W5t 91 o) el olAsS Apakke] oA FA1Y JES
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B oz=s
Z}&E: MLP Company Presentation(http://www. mlp-ag. cony/)
5 B9 FY2013 7% dgo] AA
10%, ARAREE] AB]27F 30%S 2FA|5HAL QT dF0] 48% =2 7 & v
2 A1 Bt A

MLP2] 4=0]7t
o]7)= Sk, 2005 AR AR Al ARIS
pakgbe] Ajuloso] ulgo] A S715a ik whebq 2] 4]

o) F 8%, AZRHe]
S 24|

6_]“—‘!"—1 o™
o] % A4

ZE AT
S
o Arkte] A9 BlFe] 20059 3% A 2013 30%= A7 F7Fsk3itt. MLP
of JfE AlwEw -gxpAke] R} 20079 1279 G20

)

w2} A 4=¢]
1 .__0
9] AlAIoF A i
A1 2013 2459 F-== oF F vt SR AS o 4= Sl
(F M-8) MLP2| AZH & 72
(&9]: 109 +8)
7= 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013
A 6.8 6.6 5.1 5.0 5.2 48 3.6
&/27]] 1.16 0.91 1.12 1.22 1.33 1.30 1.51
L9zt 12,7 14.0 17.0 19.8 20.2 21.2 24.5

1) HER.
Z}&: MLP Annual Report(2013)
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o 41AI2 Aole] % Apakke] Al 227} 271
Aol m=, o & A" et 27t ot WA MLP= HEHE

of ofgf Pe)S M2 Heb S F8 e 43 otk
MLPE e} Y ANIAS AT Sla) ANEE A4 78 8 A ol
Edlold TR AL Yt} o]F 3l 1999 MLP Corporate University
2 ggisto] AARE 28 W A2 T Loela dlor] 20079 =t 4
g E9J$I(EFMD: European Foundation for Management Development)2]
Q1% tehom AT 201245 EE OFP 28 & 1o} Lolsla 9ol

FA 10099 7§ o)/F2] CFP AARE /8T

1) 7R %

ror
ob

@=r9] IFA(Independent Financial Advisors)= SHZQl F-8AREAH|IAE A|
FoHe @ U AERT @ ARAR) YA BIALR ) FEFANE
A o] 7| = kL, 5] AFA(IFA Networks)S AAL Wol7|w i},
[FAE JEAIS AR} ASHAIE 204 e ARe A=A AFAbdse] A A
(whole of market)®] A& 3w 4 A=tll, T2 FAF U dAa A& Tt
o}, F=o] AR} 82 =7 IFA, whole-of-market advisor, single-tied advisor,
multi-tied advisor2 JFEE|H & [FAQ] 2= 2013 7|Z= 22,790 o]t} 36)

[FA= G2 A e W AaAe] 8 A= 70% oPde] &2 vls= Ho]
I 9tk 20114 7]3 IFA(whole-of-market Z3H 75 4%9] =2 H|ZS Ho|1l

b s AL 9,300 Batsict,

30

36) The Association of Professional Financial Advisers(2014).
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37) amERAPEe] A8 W a8 SHE S8l 20129 wEE A8 aujmeigd s
HFOHRDR: Retail Distribution Review) 2> FARAREAALS] H2A, A=AAel ezl z;
Fel AT 59 ARES 8 ZAE Sk 9low EX}GARE(retail investment product)
ofgl 8=l

10 d.



/A ZAKIEZE 2015-6

(33 M-5) Top 10 IFAQ| &EE +AUHIS
40

o 20 60 20 100(%6)

Brewin Dolphin Securities

Hargreaves Lansdown Group
Openwork

Investec Wealth 8 Investment Limited
Charles Stanley

The Tenet Group

Pasitive Solutions Financial Services
Succession

MWD Group Plc

Skipton Group

m =X} =
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