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Improving Financial Literacy on Insurance
and Pensions

As financial products are becoming more and more complex and more
responsibilities for financial choices are moving towards consumers, the
need for improving consumer’s financial literacy has been increasing.

Based on the consumer survey and experiment results, this study
provides several suggestions to improve financial literacy on insurance and
pensions.

Regarding risk assessment and understanding risk management, we
make the following two suggestions. First, the content related to risk
management and insurance related should be supplemented in the school
curricula. Second, the web-based financial advice service, which can help
consumers assess their risk exposure, can be improved by providing the
information integrating private and public pension systems and refining
the way of presenting the assessment results.

Regarding the specific insurance product choice, first, the current
web-sites providing information on insurance need to be restructured so
that consumers can easily find the information. Also, it will be helpful to
provide key facts sheet or key checklist for each insurance category and to
avoid big document files with too much information. Second, information
provision during sales should be improved by educating sales agents and
revising the material used by sales agents.

In addition, we suggest several methods to make consumers participate
in the literacy empowerment program or sustain their desirable financial

behavior based on findings in behavior economics.
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&8 Y82 thadt 2ol AAIBHAH.

(B IT-1) At oA A2

T Elolstor g H=
1] % H3m, B, ARIR] 2, ool Hi7IRE Rt Bd=
o WU, 5o, on 7iE B, HARE Foll, BAT Y o =H|

Akl el 9 o, HATFAT B folF ARG, HHF

IA | AR Eag

Sk
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Adlxt 3R0lHEe] S

et mlolaele] 49 malolslelS 1Al dulapr) ek ofslsiof o . 7
olehi wokgol Al 71%o] gick. webd dwlxje] Bjolsele Brte East
5 BrHET EAI5A) gkt

3. AH|Xp HHOP| o F

Tl HEL Aulrt AuAFALS Frhsksie HAo A4S o 4 Yl
2 sjn, A g U AFRIA o), Awo] ulti Alsk ARzl 2ke] 41
A3k, e ALBIOH B8 5 S A R ATkE AAIZICh ThA] WA, E50]
S2 Hso] BAls mIAHQ] BAS WIS BAI0) AAAel BAIS A7)

ot g = ok 2R ggolsig S S8R A0 e AlaTstal ARjREo]

O
AHRREE SAIR QIR Arkal], AFgAF ARLR Q19 8 5l s, Aol whE
A2, ARLR QIRE A2 9l 5qia, 71E=0] AFO R QIR 7152 A
A olEE 5 ol 7HA] $ldell o] ek &nAE ARl SR s

AR AVLE S5517] STk W wl-S A Bafof ah, o] TpgollA] WL A
3| 2= 9k, olefgt A ALE AFIA o A7k ek 4 9le.
w, AR AR OFshA7 AL BAS] Gkt el A Mol EEs

olct, whehA AH|A7} SRl tigt Q1A1E Az 51X sl Slo] tst )
2 gl 51X % 3 ) Aujae] 74t 4 Qlon], A7k Agolis i

Al that 32 ul 8- WAA7IA e,

o

OECD-US Treasury(2008)+= AH|zke] A& & F-golald 743t =8o] 24

14) OECD-US Treasury(2008).
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= da/dEe] 544} ste] skl
A1 2171 (planning skills) 2} A|ZS}aLA} k= 227} LA gt 7|40l Bt 4
Folug 2nAL A/ W seolsds 71971 fitt =eol o Hasit=
Zlolct, o5 AWkl F-g-d5E2] thiE-2 A3l 2J3t gs5(learning-by- doing)
o] T2 7ol o] HX|Th AFAEe] Aol o=l 0] YRtd o s vhE
2] ot m Aol ok g5ol A9 ol HA| gethe 5SS At A
= AABEITE =3 B4 v 2h o] WskR Qlsf R o) FH e AH|AF GARKLY]
HedFE T Aol 18] E =Fo] HA| ERbthe Zolth o o5 A=
AENHE AR Ao S A7 HA AP A7322] ti = A L=AS
© & ol sk FAIE Holal =t ol FAVE EidaeE s @

A3k AAAR) FOIE msh] 918l o we gl ARlEe A ofsishes o)

T
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o
o
e
o

ox
D?l:i
rlo
Ry
>
b
©
i
=

4

a8 1-1) SS0HHEZE S MHFut JhUY

A =T8LS 7|Et
sux || ®m || BEsx i = - =7t
AR X =
25 M3 22| o = } s=2s
gzt ME

A& OECD(2008).
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ohofet £ aolalga AFagEl(financial behavior) E+= w-g°laj=a}
A=A 1K financial outcome) 7+ AAE 712 11 2golald o] =448 F4
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1. AHIRE Zgoleat SoyE| 2] A

Lusardi and Mitchell(2014)& 4:H|&} S-golsid ) P g W3l 7|2 AT1ES
AESIQTE 10 o}22] F-golsiglo] 2n|xke] A2 AA o] Auh} kS u|2=
7 AR A== A=t 718 A9 aelsiEe] ae wHE A
T AR AR 1, oARA] AS B S8AME Hol, 2EAE Y, diE
T}

2l ) Fol rlXE are B A skar

ot

A Calvet, Campbell, and Sodini(2007, 2009)= 29€ll FXRE2] SYefE H7 ket

15) Hastings et al.(2012) =,
16) o5& &+g§° ]6Hi'ﬂ(ﬁnanchl literacy)& ZAA| ARE A 2Jslo] A (financial planning),
AAEA BA AF Sof tigt AEo| 71238t ZA(informed decisions)2 8 4= =

Seolaki AelsIiny.



gsolstzet e AN

Al AEw} 7-8<2Z0] L o]ulz} 7HAIe] A9 #riztsKunderdiversifcation), $]3]
AFAH& A (risky share inertia), B2 & K disposition effect) & =43t g4
“(financial errors) F&=7} B AsifZ AT 2420 F8oldld HeEs
AR OROFO L} LR AT 1RO p Qi o|ulz} AlHO Lk g ola| Tt
T Qlkar sfAsEITE $HH Hilgert et al. (2003)-2 S-g-ol3l2 ) ti&3ty], A=,
SR Sk 2 QAL AR 71 7 e ABRA} Qg mArk. of
B2 deet AEAlETE w40 xfo] e A Axstgled], wso] 4Rt 3

157] $lalAs A8, Z1A1S, 5713el7} 3 o] olAlof Sk A

offt
&
e

o

de Bassa Scheresberg(2013)+= 25A]0]A4] 344 Afo]9] F-& 4218 tjito = gt
20009 AHEZAL EAol 4 F-golslEo] S 44 Ei IR Tl Aol
=2 3ol =2 e die WS | AR, 25 HE AgE o AleaL, o
BlH A o she Adol rk= A7E B3Ik Lusardi and Mitchell 9} o2 4]
TS vl giofEE ARSH] TaolsiEe] w2 AHRE] SEAIEE
o eeohs Aol slon, 2EAIRE s o B Fe St 2
& BTy e =7=e 4Rk g RE FARE 24 o
Ast=tl, Teols= ) ofe] 2EA1% ke Al 8ol
off tiet S, T A4S et
A A o2 yepRdth 1)
Clark et al.(2014) U= 20k 1§ o)d2] T2ARS A3kl 3= e w824t
o DCEHIS Tl ABS AT, FEAA] T WE AN} 18] o

ARFERTH B2 AT BN ) B 4018 QXS BAlsln. BA A o)

A Ji‘ll
o,
é
2
rE
i
il
ol
1o
%
o
o
off
o
ol

17) Lusardi and Mitchell(2014) ZF=,

18) & ERAF2 ARG, AlA, BE7)7F H=(target date funds), 2}0]ZAER] HE
(lifestyle funds), =+A|AJA HE(international market funds), AlZA]A} HIE(emerging
market funds), F-EAF HE(real estate fund) £2] AL EGSIT) o] FAPA] 401(K)
ZEZH QoM A HE, E7RIFAATPS fund) HE, AP AE, 419 H
=, YEASHE(REIT index fund) £ 167]] AEE Al-&3ic)
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N
o
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£ 2EAE0] 401(K) EEZe| QoA AL HAT
o] & A0 Uehton], §oJsh] & 7|jzuisol 8 Bl Ao®
Ehth 19 §he 38X 4o] BE DA S| B4 EEBe| ol thi WEAo]

i

weolaEle 7S A SHoE s riAle deE yERd=d,

Moore(2003)= 2GR Ao] =3 AH|R120| ¢ vl &S A8l e

Q1SS HoF9t), Campbell(2006)2] AH9-o% GALEE ATE Wl &

B Hol= Aaxs - Ak AISo] oA stefsl= 713t 5

o 71E HEAES oAV} B W2 HEUER vMle AR E Stk 29 Al

Attt wolsiElo] W2 AR A187H= ARGl oA B & B8 A
E31A U (Mottola 2013), =8 =52 2| 25l1 o vja &S AFLElT gl

2 RojFeitiLusardi and Tufano 2009), $FH Utkus and Young(2011)-2 4-H]

Aol Fgolaelo] Wets o ARNA0L)ES HRE thEsh 2] ek
222 AN,
S, 84

4 yo] 2nlape] 28 B AAH T Aupt = FaS v
=XE 25 AF =% EA5H=1], Lusardi and Mitchell(2014)& o]&|3t A1=
< A 25 A vEE 4T dEt 25719 v8-S 2R AFERE Yol

u

25 A 88t IAE A7ES A EH, YEHE dojEE 7HA AL 4%t va
Rooij et al. (2012) A+9] 749, 11 wgolslg x4 75 HAIEFYL T} 25 HATERY
71e] =X (net worth) Xfo]= oF 8y 988 ZA =TI AulE A6t 8yt
frEe vgHE $9 7H9] <759 oF 3,540 sigRit. g ol
g X]4= 75 HAlERdof sgshe An|Ak= 25 HAlELUo] S5t AnfRle} v

19) 30 ol &3t A S0 W FEERT 25% t B2 E|R]HE(retirement
fund)E HUa ks 24715 ANEI

200 22AES FaoldlE s ]XPE A&l 7, AleAl(ax offset), SAH
UHZ]7]03](mc1tch contribution) #H AFE-S T3l 21 HAERARE S



2g0laHit K

A AEAA; o] EHEo] 17%p =1, SE|AIES 30%p T Wo| = Ao g 24
=t

Calvet et al.(2007) 299l k=5 ARg-sto] AAoHel HEol A 2= A4
Hl-8-2 5kt 24 A 240 F9 FARRE fd 2EE o] gt
OF 2.9%9] A7} =0 &3], T TIAEAEQ] 0.5% £E)1E A3 Aos A5
ALk 22 10%0] FARRES BRI B 2 H[E= AlEshe Aoz Yeld=d,
I EAEQ] oF 4 502 AAA H|L-0 2 Bl Aoz 2AE e}

B T vgS BEA%E Aol Campbell(2006), Gerardi et al,(2013),
Lusardi and Tufano(2009a) 5| J+=H, Lusardi and Tufano= F-§°]3ll8 £52]
HI-E E= AXHES0 = QIS AZM8-2 AL A 4jo] FE39t AR Al

B71S WG Q19) 208 AABkAR, A ALBTRE v1g B ofSo) AjEs

L

-
r
=

$o] 42068 AL Y AT 2R, of Yol B AFEL
S(pay day loan) 3 2 TG 2L ARG 20]5€] 29 F50)
0B TER B4R AR5 e A Kttt

=B & FeolsiE F52] HlE-S EAT A7 TaolsfiEle] 25 vt o
Uk 25 o]% i, A5, FAREA= Aiet 932 713e HolF=al Sl
FAAo] T2 AFA|E I 2] (pension system rule)ol] T3l ¢ wS A
£ 2 =L, AR i E B RS o A AT 2lolH, dgAtte]
I3l g &Sk Ao|gk= Ao] 7|& 59| 4ot} Chan and Stevens(2008)
o ofstel A1) BRI AR et M| Alo] BO AuRfeAE HHAT ]
QAA o 2 ESsIRom, X Apo] WS AnRh= ER AT A Aol sk
HESSHA] eEgkom, 2.5]8 FolAAl ] tieh St Lafof ket AES AlA
sisick

Ml LA Aol W] HEE, BAOlE, @R, oI5 W e

m*°

P

2w
]:l
=

ol

—_

20
ol

HI

rlo

H 23511, o]o]] 7]25}0] el 2L Yol Bk ojzigo] Atk ok
7 olefat AASL iRl WAT 4= gl Fof o] S9) HAA T4l X|Tht 3
kS VA ZhEolt wlety Fgolsle Jehs 28 Wl ALARS HHAY
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bl RIS Fgolselar Ay 1o ATTAS Hshs Hols th of

elgol glck Amaich thil WalAl, Fgolaelo] HiRAst AR AeE 1A
S QAL B4 ATEHE APsHE o] FEolHYe £ 4= glom, B
Seliselolut Abel X7 52, QI e A 39] 5ejo] Fgolaint ule
23k Aol i GRS mA S glrke Flolth, AFATEL oloh g Uy
WY BAE FE3P) 9 ETEAE BESAL, ABE A= seick

26719] A4S EA3T Collins and O'Rourke(2012)= 5 9752 HHHE2 37
7|&ATH(descriptive  studies), AE A Hexperimental studies), FAMSH AT
(quasi-experimental studies) 2 73}t 2D 7|&HAG= g2t = v Hok
Rlo] 7 7] Az} o] 4TS ulaRe WAL Wt} ofo] b} AgeiTE B
Aolz Folxl A nkt thatute] Aols BAsH: 295 ol2ul, $AAR
T ]S} SARIR, Hel Tt YRKEhE 91915 0 2 Wk o]} ik

g mSa} A 719 BAS T 9o ABAT Ex SAIFAT
HE ARESE A5 = Skimmyhorn(2012), Bernheim et al, (2001), Cole and
Shastry(2012), Drexler et al.(2012), Collins(2012), Choi et al.(2011) F°| I}
022

o] & Skimmyhorn, Berheim et al,, Cole and Shastry+= A& AL HA1S o]-&

o} B S| sttt Skimmyhorn-S 20073} 20080 vl=k Q1S tjato g
AAE R 8AZE FgolsiE 2o auks S =l, & o] = A%

of Athgt 312 739 A=Al k= Federal Thrist Savings Planof] tigt 7}
UET L A5 o] o] e H|wste 282 F7tet = ks A AsHTT

Berheim et al, ¥} Cole and Shastry+= v]=t 1158kuof =% A¢ o L3-§us

21) AR uEhie AFALE tfE AFAA S (natural experiment) &2, -F-AMAE S oL
E A A3 (field experiment)©]gtal ¥35H| = 3T Hastings et al. 2012),

22) Hastings et al (2012) 2},
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U ARE AMESo] & 10| BTSSRI Berheim et al & 58250
1=}
B

—_

o] Aol = FEFS FUh= 2TE A2 vhd, Cole and Shastry% a5kl 9
FHE S Fo| HAof JIFE n|R|A] ki, @8] S5 uSE oFIld =

rlo

T ARl & 4 =, Drexler et al o] ¢- En|uU7t 8159 3
oA i ARA7IEE TSR AR 7 714 20 A3HE v]askgith
g RIS I F24] A wl, Tk W A (rule-of-thumb) & AR
stolom, 27 the I5S o= AAIETE oF 19 & w55 W2 A7
O] AF-YEHE Bl A, AHURE ARSRE o] BJAte] A2 e, Atz
Bl FA, 9] oA K2l RS THAgke ], 54 A wsS ROt
AAIE HoA| ATt Drexler et al. 2 0]¢} -2 AiE vigto 2 theste A3
H21e AR a0l AFEES AT ol B AR ol2tal AR AU
Collinsi= AL5F0] sgohz 144982 o2 AFa6usS AR5 19

¢t 5IE ST, wsRtoiRf Aklo] Rt SgolsiE e A= e,

AZol Algeaells 2 iAol glglon, AgAHE =3 A= vebgtt
oH ol - EAHS(2014)2 pEluEl el Ao sto] gEals e
gAjef w2 w5e] miks 243t el MRS (FARD), el HEgn
S B8 e 583 B8 S5, AT ARI NS B8R SEA 5
Egor 77t b Al AEoA S8uSE ARt ¥ w8us A FAskI
87 31587} SRR Z2EE T

o}, A7 23}, Fgolsiele] Wals el IFS BeH Sy
golglon], FEE] WEE Bel TE- WEFE TEolgltt,

2, AH[X} SO B W YSPey o] WY

ftfo

o SAAGNA Y] AFS v o R A AAY(social network)o] HEP4=a
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of| mX)i= GRS BAIFE Cai et al. (2013)2 LFO| An|xlo)A| Al g3t FHuE-2
o2 SRS & 9] Shkaats 7hA ston, & Sk AR AATE
EF B4 o] ghitof| oJaf] o] FolFrtal AEA|). o5 F FAA ol
I H ] (weather insurance)of] gk =8.0] =8 Aok S50 FFolH =

ALK TIUBS AT 5 9 BT, A REAE] 71IEE ol

#7

O 24 X HELZAN T4 He MUES THeE a2 AlSshAY
A AlFslar, ARl ulAE (social norms marketing) T} Agtoh= WOk
S A AlQkstaict.

s
SHA Song(2012)2 T F27HMIES tAe = o AFS FalAl Bel7igS vl
& FE 2R Au71oE S7HARME AYE AlAsSITE S8 20009
NRSPIP(New Rural Social Pension Insurance Program)E =¢J3}5+=4], 7=
TR 73] 947t 71045 5 shE e 4= glow, A T Ao i ol

= AlERith ) JNRIAFARR= A e, AR v 7]odg, o]/ = o]FoiA|
o, 7k AggHannual payout) 7|RIAT A 2 E} 960 RMBE] E2FS
E3FsHA Hok Songe 10007 75t AWK LS, 28159 Al 7= o
o] AFS Aaslglat], AXIIES] A9 30M|0A] AlRksl= ol 71A] ek
of we} oAl o]l BHA| Eli= 7| Aaad s Aktete] geSiict ws
B A9, Bl tigt Aws 3 & Hejof oigt 7 TiES 7tER & ALOE
oA Alget FEE AlFskAct. AW Ay}, WS B9 HETES] Bt 719
=¢1 133 RMBo]| B[l F 37%0)|4] 40% Ak =& 490]|4] 53 RMBYHE 7|0l
S7HAZtE 2SS9l

Cole et al.(2013)- Q1% 57 X ol A AR HE-E vl o2 AR o] dF
Q1 7= e (rainfall insurance) 4=80f B]2|= 7H4 9 8714 Q4xof s 24

o

bk, oL w7k ) AR, 554 Aok gl W FgaLs, A

ol

23) AE7Rs3E 71HA|19] BdE £575 100 RMB, 200 RMB, 300 RMB, 400 RMB, 500 RMBO]
W, olo] sl A¥ zkzF 30 RMB, 35 RMB, 40 RMB, 45 RMB, 50 RMBE %5}
Bositl 71 B 20109 7)1E 1909 A7F £459] 2~8%0] sl Zlolt}
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1. 38002 B}

Ak 100] | E9F ol Sl g A5 ALgE tEHQ AR Big
Threeehil Heji Be], 4A501%, IFEAN} BT ARo|th29 § AREL

2004d¢]] 1=+ HRS(Health and Retirement Study)o]l 71 %=|, 5 A= 50

Al o/ ml=a4l 29F 63 W ol e tid e AP R A= sjdAle|th 20
5 u| AolS0] Z-golaleEle ZASFILAF FINRA ExRA}; -2 Afctol|A] AA|5kaL
QJ+= NFCS(National Financial Capability Study)olli= 2009139 Big Three £]of 3
7How JrEtiE HA7EE Bl ARl tigh olsli= 7t ol =ZetE
T} 27) Hasting et al, (2012)2 7]& Atof|A AR of=, Ugdeis, 42 = 2
g, WAE, QlEYAlo}, Q% 5 87)=9] Big Three o] AUE-S AA|5H2

t} 28)

25) Hastings et al (2012) 7|& GiLSo] uja AH|RRe] FgolaldS o2 2AFP=X]
gelstar sl

26) http://hrsonline. isr,umich.edu/ last accessed on August 20, 2014,

27) http://www.usfinancialcapability, org/ last accessed on August 20, 2014,

28) T} o 237k BgolalEle T & 2ASHEA, EE ofug 24 W] A

T 1 0

SATE A o|E3 5 QleAlel] Hela olzde] EAfele, AEAFEE ofo] Tig #7}

el @77} Wasicha gt
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A} Hastings et al. (2012).

HYALYAoNA AAISH 12014 HPAH|R}F HEZAL A= FARE AES 5
3l = AR ofR|E, EVMISE, YIEEAR Oigt olslElS S5k 20 &
29) 12014 BPLBRF AEZAL O] ZAIA, ZAMR] 58 ofaa) At

m ARAY - AR AL T 204 o4 Al Ed

m EEF7] 0 F 12008 (FEER)

n RS - FREE ARAS o187 A1 R A A wy

m FEEZUR A XY, A @Eﬂ ‘ﬂ Adulef| w2 uHlE g FEHEEALA
s 2014%_ 39 Zfﬂvfﬁo‘?iﬁﬂ = 71
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HARE] ol Aol tiet 1A o] ofEs 24k Ao
AYEL 58.4%50m, Athr} HolA4E Pugol seehs so 1
5 AREE (29 N-D ol B uiof gol, Wel} lme} ulmstol iz
Zolu, 21zt 820, 78%, 710 ARHES 10l 59, ulolLt o] ulshA
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A} Hastings et al, (2012); Z1-8-2] 2](2014).
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A4 7R5e £ ] TRAES ANGTL Bl Blaag HHSEs & &
Aol A= A AekEo] 41.9%= A==, WAl AeE(44.200)0] o
A0] AEE(39.700) 2k =A| Uehdon Ao Abw Ry sodf 2 6ot o)A
SHAE] AEEC] 40% o]StR LERIT.

(F41: %)
EMdH ME Qe =
A 419 35.2 22.9
4 K 44,2 36.8 19.0
S 39.7 33.6 26.7
20t]] 447 39.2 16.1
oux 30t} 477 36.0 16.3
40t 50.4 33.6 16.0
A%
50T 36.0 38.1 25.8
60t o4+ 31.0 30.2 38.8
Blo|EZE} 533 342 12.5
3%@ 43.8 38.8 17.4
A 37.0 37.0 26.1
%%X]F = /0] ]
2107 &/U/1Y 16.7 0.0 83.3
e e 38.0 33.5 285
2E|2} 40.6 21.9 37.5
T21/7e} 26.5 30.6 42,9
T 35/9/01 L o] Ho) BAH oju|rh g,
Az A-gA] 9)(2014), 120140 HEABRF AREZAL,
A, ThE FASL 202t BESRe A G4l et B7ht Ahlel
Tgolalgol gt AL AL 71X AL F-goldlgs S5 % skt 3D o
Hbx o 2 I F3HE2 APE7e} HIAE Y 7|HEsE S A3} Jhofl= ko) At

L
N

o,
o
=
2
-[u
mﬁ
W
1
filo
N
T
K
G
o
38

THfinancial outcomes)of tjjgt

of 2y ohE o e AR A A Tt @ AR A

31) Hung et al.(2009).



2} BaiAIx 2ROl B2t

7} el gheths Hat Aulis oAl AR 419 olsjele Thm7leks
o] olrks A& Fofao} ek X Astech

(7 W22 H8A] 2](2014)004] 2 A5 e] Fgolael o Tt
b RS Wolam ik Fh 45.1%0] SHAE Ale] BgolaY 4Ee
HEoleki SHBIAUIL, 44.5%0] SHAH A410] F-golafel 4o] WAL -

T gl gt &S Sl ST AWARA S8l s TR 28
olsh = Tt k] WAE Ay 2 A, ggoldlE e F o R
TeoldE & ele Foft o AT veRddh By Al

(pairwise correlation coefficient)+= 2F 0,16 0.2 18] I X| 952 Z 0 & eIt

-

(T8 v-2) =2elo| 806 &0l et T
(N=1,200)

o] Blol| = AYFA o7 422 =0 F=(behavior)ol] 7|Z5to] 7|219] F-golalE
S Fekshal o] & vpgho 2 24 Avloutcome) S 9|&3F AFERE Q) 32)

32) A Wl SAHAEL Z1ZF HAEZ|HE &% X|(test-based measure), AFFE7} SHX]
(self-assessed measure), AIF7|HF 7 X](outcomes-based approach)&al EH317]%= Sk},
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2. Bgoff2 W}

g 120149 HEan}p dEeih = GREAQ] Sgole i} tlEo] By v
ofsiiEle dolEy| sl MARFALE, sixga=, AoFde], AdEAR, TAI0]
& 5ol et HRke] ofsi=E ZARIITE AL A3, iR elo] HaFAt
7hd B SHHET 25 o= luke ARl disiA= 86.6%2] SHA7E QIA[s)
3L ASAEE ok flEEARE HAAF w] Al EEEE o Qlvks ARl dish
ME 71.1%2] SEAZE QASIAL QI e AR AR deALes W
= 7 rhs AR siAE HA ok Eidl= F=AIE 4= Qltke ARde] Hiet
UA == 27} 47.3%2) 42, 3% 2 7| ZAFE| QI o] Hhofl FA|oledt Hadw 7k
A, BedgAlgol tieh A== 60% F 0l itk

(# V-3) 2ol EHE

(21 %)
7= = Qt
N W AE g BE 47.3 52.7
B Al e} BhE 4= QL= ol 86.6 13.4
HoFd 5)of B3R g 66.3 33.7
AP EAE S7bsol 71.1 28.9
B2 BHA O 5 s o5 42.3 57.7
SAlole HEeo] B 59.3 40.8
HYgx|pel 7HAn]a 59.0 41.0

A7 284 91(2014), 20144 BB} AR ZAL,

An|AEe] BEolSE BRHSL 100H0E B 49 617008 2A}eg)
oh4.32/7), L AL oI B B el BAHOR Gl Mol

5108 ebort, 604 ulek SEAet 604 ol SEH] B ol
BAHOR OIR Hol7t gl 0= Lrekiieh, G0A] ulek Sl B
1009 BHEO R 62,17, 60H] o4 S19] B4 59,980l 2lek,

:
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QP At £ ANE FoldlE B B Aol B B o
HR EOm, ofF 719] Aol w BAOE So7t HOR ekt ®
3 G0 it Yok G0 ol St B TN I3k Holr} Gl Ao
EE b

a, AE BPNE 15 o)t HolshEe] FFL 1A LAS Al 9]
o LS AAIRE Ak, B helEle] 91A) ke Wekal 7elEle] gl e
P ol BAROR G003 Hol} gl Ao T BAHgle, YR Pk
2 Aot QNS AR Aut ST El F HYH PR HL S ks
AP BEA R A] SR ERE SeNE 5 gFE AMle) A9t Y
ZF g Aol7t Glglonk, ol Bl Holsk gleiet 3 o) wa

S B AUAR e Ul-SolH, driagolM sufjatelAl die S
ofof o= Wi-dolle Etokar, Bl 7hlet Anjrt w3 Abde] disl ofsfis}
A FRaL Qleke 22 AR ol o] BaAef osf 7hAlS 213t kel &

ofl 7het Yetel s 2ol BALCR frolet Holt gigior], FAlolgT v
B Tl R e YRR B A5 Rl Zie et ks ek 3

33) SAgHET T EAl i HHAEES EE 0dATY AS 5%, 7HREY
AL swgon, -AHAZE 2.0724 p-value:= 0,0192(H0: H4to] Zth=z L}EP,&E}
AR Al %’J@Eﬂi SHg7bsolRel UEt HHAEES Y Hriddde] A
56%, 7FARR] A9 67%nF o, -HAYZES -2.0885, p-valuew= 0.0185% UrEP)ﬂ:k



FAKIRE! 2015-3

20149 RSAHXt MEXAL: HEO[5H
% CFSS Fstel BT XA W 28 Sojol U3t WSEYULIC, 2 Y28 F o1 25 TS,
242 wE5 Bl ofgle] Aol Lo O, BV XE ud FAL, 7 FBe| S9o) B 3
N OAEE wolsh ol e RRAHY 17, W BAHY 5802 194 58 Aol #rhal
_/,L 1)\] Q.
8 A3 28 BE , oo g
7| D@ G S— ®
o/x
8= sAHE
2z | =2
42-1  |2E WARgdFd g dFAnss ¥ 9| O 0 @X
o |egace addas @ we & e gde wd| -
22 0 nele 2 48§ gv e
. |maAce AgdueE 94 A0 owdE Feke p
23 lygen gye wans oz dwe g | 00 @X
2-4 [9¥RFaE Bt ] A Ee # dy @ o @ X
125 |48 wPAte v Ackuz wEd 5 o Do @x
126 |BA01 %] EobAw W) A A nETel Soutk| ® O @ X
~ B go] L4 u ANE BIEAFIL 12001 B| .
2T yE weaAso 1001w, AdEe] ByEuc 4 | DO @X

=, Aokge, A ol v
o iRk HEER U2 of3)
AHRRE B BRAE] dat ofs)e]

& AR, ThE BAAE] Hat ofajele W S Qlrks Zoltt nfeba k)

>
2
u
N
(N
re
i
=2
>
17
n (
ox
&
A
o\
du
=

34) Tennyson(2011).
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Slok & Zlo]c}. OECD(2008) 4m2k9] 913 9 2 o|rof that et sl
AV Thet o] AAScE
» AHIATE AL SR =S S| B QP
+ AHAPE B 2] AR o Qlrh
L Bagk A9 AL AT
« AFEOILL AR Aleak] Aol ofe] Al thal | mEAsk=TP
RS 475HTE SRR o H S o 85HTY
ol we} Bl Bofulol o Fagt Aio] Holelx] ot Gk
W, 20, B8 HE 4 YA

o>

& S
* By sAete] B 7L HAYEE AS- oft]A] HH
T8 FRSI}NE By ol weisto] dotop &

AT Q7P
Ak SAEER Blsfof sh=
FAH RIS FGIE LA A RS A Wi,
(B V-4 At 2AE FR8E
= oI5} & Kt
o x| RBE BANE A £, ool gYrIE HEIKL R
7k A ol Eok o|u] 7lely By HASIE o HAMAL o] 5 H]
Aleate] de| Bl o, HASAw e o AR, K e
A | AFA R EEAL
(AR 247, SFUE, 25 vl W 50 )
Aem | WS ARole @Y
RRrkiA Y el -8
A5 FgAE

35) OECD(2008)
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Quotient) =

H30[sH24 T} Al

TAE Heldw W ASF ¥ olalg Bt AllEe v
(NAIC)9] ®3
LIMRAZ} A RS T B9FE 2 H7sk= LIIQ(Life Insurance Intelligence

= XA 0]Oo
ET/\I]\U.

IQ Test, Tennyson(2011)0] I Fof|A] ALE

S0l

St 7} 2o

[e]

olofof g7}

Au| =2 25 (NAIC) Y] B 1Q Test®} Bristow-Tennyson Quiz w32
A, A9, R, Fung, AR, AFnd 52 55 =
sk gle
(E 1) NAIC 28 1Q Test 212 2&t
7= = e
Q1 | ALY 4852 T4l st m ol ks A ua? o
Q2 | AFEAHERE B= 507 ol A A oz otk o] QI5U 7 oL
318500 93 Alg-E=(open enrollment) 7]7F Uof|at wh4| A ol
Q3 rns) mgze ulz 2 g iUk -
gAY ASAEBA kA7 Aol ujARe]  BAfo)
Q4 100/30/100013}1 AGHHE, UWUP Az ofd BAS U Ao Ak AlE
U7
HHo| AlEo palt] HkS. 2~ 9 L oy
o5 ;H_;v—\r | AkE0] Medicare AHIAE ¥E 4= QA He= 9Y 6541
6 %"_‘JO] AFOJLL ERCJof| SJaf A Abg wLbA] COBRA _3}"1]*1 7% wApo] Al
) ﬁxéﬂﬁ} H, Ao AlEsfof shta? -
ghoF Aol old ANQEES ERUQITH, o HEAREe] of| FHARARREY e
O ol wgeraeni AR
RRICIEIEE
Q8 | ZHEAA %R (umbrella policy)olgt FAJU 7k HyA kS HolAl=
F7HA HAt
Q9 |7 Aol F-2 ofugt AFA HAFS AT 7R 250 Y&
010 Fhlo] HEA e Hal402t7} B]7] A= 1 Akte] 14 o0

A& NAIC,




= EEAHX 28

(& 2) Bristow—Tennyson Quiz 2&t

T = e
|| o g nol il ol el e As AR B |
Rl | o vro ~z o0 sl9lsl= 2l0] Asic)
2433 Algk(limited tort)& FAL 2 AEis A5l E
Q2 | Aok AlaL Al HAAIRALE thAA| 3F Al 253 7| o
oxfe] el Aatohn Wt Adsit
o3 A7 (deductible)o] & HPA|OFS HEB|AL} AH] ST
Aol Ao sl @ HAsHER, Anfxof| A 4t &kt
L | AmREe AW et R b e R |
O | 2ol | et
MedicareZ} t¥Eo] H|8-L HASIHZE A7]|Q9FHF
Q5 | (long term nursing home care)& FFulsh= 22 A9 9] ol
w7} gk
o | SUAEE HESAPE A A Rkl mEse 2 |
O | Gy el Aga % Hedl o) noen
FE R3] (homeowner's insurance) A2k tj7je] ZL- o
Q7 | Al AEelA &do] s & A ARHIE AL A o
ol
o8 AFAFES :‘?—ﬂﬂﬁé E_‘?:‘ A} kzll%(cdsh -value) AHEY ohle.
Aok § T F5l HENAS ATTTH
AR Q) o]7 ¥ A (managed care)S A7} QA2 HE o
@ | we Az o we 238 20
ot | S TR 2L A AR g A |

= Zolth

A5 Tennyson(2011),
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o= 25 Al HS
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T2 A RIS Al ERINRFC A= (B V-6) oA K= Bk}
o) Z IS HAE ZANKRels: Korean Retirement and Income Study)

oA AAE A Y Aol 2 U ATRS ARsHEH, AT A A
AurA 0 E WolSolx| 1 gl AT WRlEE W AlEste. ofee
MO T Rt PRAste] Blstolof sHe ARFET T S
A
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Aol RE ALY BoolE SR FRR RPN o), W
B HYR, AYRAFPF), AERT 71eloiRe] that PRg vl st

=
2 gov, YRy 9 AeoRng, vengel tia 4% 53 9y L A

o
91 WA R BoIgro® ATl ohge] Aol mut Heistel 3

1o
1S

(B V-6) 2E| CHt| 3 AR CHH| 2 SRIARE

o Sl AdTTE TS A FrRAN20121)
m ot 2| A A ] 136793 A(F), 837 47 (FAD
w ot A7 4 AR 1927 93 (FE ) 1197k 33 AE=AD
o Anbzx| o & 28] 7 2] &] 70~80%

o SHAT 77 E3l WAl E(EFTATTH)
http://csa.nps. or. kr/finance/pensionCal. do
R EEEEIDES
http://www.klia, or. kr/consumer/consumer_030101.do
S ELRESS
http://www.knia, or. kr/retrieve/information01




@ V-7) HoieiEEs B R ol
Foae R
s
o] ARZ.L. o) QY HARS Al Tshtr? 2Rl AN
Sre e e BT AFARE AR
17|
H3g
2. o] AHES ek ARK7} Aok B Ale) wEa I,
|z 22
SEA=k
5. Ak} V1T RA oS ASEL, HHa  Ea] | oo
= O an]_]/}_ 5]‘4’49-7 %@E@i:
T =2 ! /R]—Oﬁ:l]
4. o] Ao F ARA e Ao} B, Be A e | Aue,
2o oup} ©7te? R e=yes
5 A e e AT R 27z
ALO Q A<
6. A8 TSN Ak} Bk wlgez s A
!
7. SRSAL T A I WA A e g oA R |
Ry, s
@ V-8 Hel U AheIE CH| 2R SolAE
« Eolmugole Sl & RN LA FEE ASl JAE &

LCREs ESSC E I

« S Baat FoAg Aol s of 2] o] A m el ZdskEiekE A4 EolE

2ol Qs AFHE o] el AiH

o) Q)RH] 10008 BATH AR 2ol 71det , ARH] S0t UL A%
B 79 IR 250 A F 500 90) HHFL W

FEEERIOES
http://www.klia. or. kr/consumer/consumer_030101.do
S ELETES

http://www . knia, or. kr/retrieve/information01
Agolzuy Aoxs)

http://medcost. knia, or kr/

. EXWE"“OW AP, e, Al S ol }%H A st R A7
= 0 ofsH Hoge Aleshe HaidEe v
— A EAES, A, AR ol ol ’5

o 7 Qlef whe eh2 A, g Atol] sk HAA EC’*E AEss 592 4 259
8~10%7} 2 srtal A AJSIL 3l

AR - A - AL - ANAQ13), T SAANTHE = 5 el ARE
Financial Planning Review A|6H 35




FAIRIRE! 2015-3

(X 0) R RS =BE v Yol
B( ) (x'0) falk Ll
(X 0) Frlolvil

BEE Ih B 1 ERE bldaldb iy il
ST ETHERE o
= [oR®E ololz|& B aldekl SERE |£F (Rivi

Bo
foli 164 lolvfe

(B ks Bl )Rely BB 2o {olaf ol

(elviz)oly ety S®

ok
=irdelr hlsedk

fEitly SER®E

B ) dzl«bhERw
B( B ERE

odlrn=ledo

fole&ly {1zl

(x0) it B&leln v Bleee
R E AT e TR T BRE
w REZELITRH

B( RE=Elkhi

( BREELIH (| REuEkk

fodih [oEvRE oERE 2h lolaE(x
PEE Thhglblcas SR blvle kBl Balels 2R®
{H ElnEle 2bd ER ool RESR
== el ot [nEle REEloi

0
o

FshiE ki
2l Eof Blef
T ol =efaE

(BIviB R B =y &
B ) Jzlc®m
(of ‘B Al S vElr BRE

B =l lofm S& =kl
lof llow {ofel o2& F haaRiolk® Rl
2le S et oty hilofl Hzlce®

hlE
E SRS Hibe

[LE

o= L
oix &%

iofz B kit RAEElcRIia (6—A #®)



S0} HEAIXF 2SO0 B

WA, o] thulste] Aol 7] Gix) Bofum, giel Zhgiue] gl
9 oA AFrole Hofdeln a sl nle) Mol ws aysh v
TEBR)O] T56. 70 A AR X Q1K) gigkon, mle)

oA S0l AES QYWY TRATHY 9ol BE A gk s

[¢)
25 & o} Aari o] SR T BRsA ATE 71%7F FekA] ¢
ok st B, BI1E-S 90%7F Z56] rhar siketgle), FEx] ko
el o]t BE gl B7 S E ) S0 FSoleka 3 vlgol

7P EQEOVHATLE: 52.00, BILE: 44.4%), AT159] Aol HA A, Fa

AE71E 5 T 7ol 2AK T2 BE vISo| AHeR slse

4 loleh, B713ut A ARguols BErk o $RA 5 29 407t 28
A4golo] FHA| ekl SE A0 Hol, HHE 7]l AT o)A B

Solel7|Reks slels] 3tk 20w oPsie W BS 8 R4 o7t

B 7ol S ASAY HEAES HeEl] 98] ot e A, B
Fol BE fARBIARE 2910l Aol7k ASiek. SHAER] BEAE A8 A 7V
o] Fotrts YL ST thet vhgolm el HARZolE, HUHHR,
HU7IZE 5 o] Rokris 2102 Uehdeh, TR AR, ATFelA 1Y
wol AEE FEE BAYE Al A T, HARFoIE, lFARE, deln
37 o] o] vhH

- =

, BIgollA 718 ol AEieh &2 sixe+, 9URdR, &

W, HAEZSE, FATAES] &M E HAlth



FARERE 2015-3

O V-3) JSHEHEMOIM HotEE= LHE
(291 %)

15.7

(il
||(J
||||
||||
||II
o
oy

1=]
T

o

AAEAGAA olshatA] b & T RS sk, )

8—]1 Towm =2
2ok 714 dol ofafslA] £ or At Step-up AEAL, LTC Ra),
ARG 52] 8015 olafslA] ks Aoz 2AEHG, o] fol5e HFAE

o) A] gekAFEo] Hlobis AETH R4 gkt

2

O V-4) JSHEHMOIM olaisHK| Zok= 89
(&9 %)

60
543

II !
|||| |
I\m
%

"l
o3

k!
»

O| AFZe Step-up LTC

oft oy




U EHAHIXE S80[eH 5

H
~

HEgSE AE Al B gfiRpollA] 231 A2 WE2 daad 74 ofFeta
SHT BT P B, AR eejol] it et 23], 7] Al A, ME &

gof ol 194 SO Aol SHBALE. UFEA TR of - ol9le] BAE
=

Aol R T AR AR, Ao 2 o] duld AR6)k SR
oot Aol CIE DIF B thul sha glovt 33 Skl e
Sehustohn ek ulgol M akh Al 9 Aol ek chulzk St o
chin 3 S84 % COET} DI B WA 7HE BYoR Xt sk
SR SEAt 7P WOkoLt 2R AE 2 WS RETe SuI S

(O NV-5) e X AHO|| CHEE ChH|7F SE.K| oF

(%1 %)

[ |
T
[ u
o
o
i
[=1]
.
~l
[N
ra
(Y=}

2% 55 59 ng/ae wo=7g
ChH|ZtaL 91X Ot S| ZE T
seu HI7HQL,
SEQUT| H| B CHE O =
s2x 22



FARIRT 2015-3

U2 = =oll i Uis-

hes

Zko

CEPY

=0] AEHELE

]y

T AH]R
ofw, HA

3

EREL

)
—_

A =

=13
=y

he 18t o]

9

CHA] 'afiA], =2 rfRbe] B2 A=

ol U

Al B

O v-6)

18.6

AHEA=, Bl

($1: %)

SHA]

15
=8

i3

6

9|

), Al 21

o] Tk E

20

[e)

=

3

O

s
T

FEol v)

271

o2 SIEE(

o]
=

WA F ARMPHAIZ F21] o]

S|
=

ir

=)

oA A 4
A7} 7 wgkow, o

H
HAE ol

13
=
T}

=
[e]
[€)

A
]_

9
pul

[e]
=

[e]
Sh-SHA

b Stcha o

)



I wEALR 280l e

@ad v-7) SEEBM0IM OsHSHK| Rat= &

(F4: %)

FhH CI1E9] A9 12(34.3%) 0], DIE] S 131(37.1%)0] A oA 27
AEolgw o] 710e oAt rtar SEskaET, 71 QXS Rl SHAE
e REE AEog R0 EA HAR WA ofF vlgEA 5

o g |

9
ohet 27 S Blo] Sl S Al et olsiE Wtk WAl sk
A

o
L%
2

Arolu AJsiE HAsh= off A AEoridds TEVIRITE o viEA
< WA Hoke Wil tigt ofse Cimo] 53] 52 202 ARSI,



m FAIKIRE! 2015-3

(3% v-9) 23 FHoll thst YEHE

(91 %)

100.0

(# V-10) A&ozEHYZ0l et ofs H7t 22 &=

= e
o] W oz el Apglo] ofEl BHEFS AFok Beolt X
AU HAF10] 159 Bk BER HIA) eleck X
U Aol AshE RS of2] Ate] Aol S kdsEEE |
Sk x| mujo] ofe BRlEe HREAHEo] Lol Higtalet

MATHA| 29 HE7He et 7| AF5

o 52 BRI 2 A ARFA G Aol B ool S -2 21X5
A

=
AL 55kl Qe Ao ZAFEQIEE okee] 28 & o derRde] SEA e
)

b
N
:?L
>
<l
flo
ot
R
fio
©

- £foll A YA, FRAZ] 7|E 5] ddT|El
w7 HERTE ARAPE AR Aol ol 8 U2 s, 2A B
SolE, YRR 59 Aoz AT SR oA AR} o lfst

A SR olele §ol5S MHBhES aslglt), olefa §olEe 418 Holz

N
o|



=80(aH=a} i

27 b

P 2

)

a1

[e]
kS

L.
‘C‘o]—o

7tk

o =
Ake &

3

AL, 8o

50

Q-

o] A}

J|
ool

B
0

]

o 3¢

el

<

'BO
T

pShnskold
=

<ol &7

|

Fejulrt S

I
R

Aol o

ol
=

3

Al

ol

A
=2

sl

4!
]

ol

o
o
oo

B
)

o 71

o, B s

A7k BgkE

T}
=]

3
il

of o
ROl A HA| LRt oL,

hva
=)

ol sl 7=

A

ke il 3
3

S}
=

& Hel =Rl 7l

4

=
=

A5, 21

olsi==

I, ol Hagoll o

| =7 HEbtT.

— =
5 ©

Pl 4 gl g R 9

3
hEs

Bl EAgo] o

4

.

ool

274 axmfatof| 7]

A Aoll= ©

SaL QlofA A4} oA &7}

hva
=1

2 4

H

Q
(§]

o] Ak

o5

SEEERSDR

I A

3

J dsu] ] of

g A E 59

o
1E]
™

715l 4

=
T

F gl o

3
il

& HAF7], vl EAFo] o

=Y

Tt



V. HYAHX 530101 Fet AR

= AolMe anjxke] Hy 9l e B aelslE e AREA 8] ¢
AOI|ES S AU Al ARk SEAIFAIRE ¢l deARY] Als Al
b3 Fgolsle ot 22 oS =o)L v ARt s AR 3t

& A2 i,

|

K
o,
g_l_;{
Jﬂ
B
i

fjr

1. GAOES $OF BY A MUY KT

nl=to] An| R 7HERE O)S|(NAIC: National Association of Insurance Commissioners)
L B3An|z} ZFgolad AskE ¢I5he] 2006 8¢ Insure Ugl= 1S X2 13
S JWAEFSIT) 30 Insure U= F23da1, AH|R} 7 l(consumer alerts), 72, HH}
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36) http://www.insureuonline, org/index htm/.
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(a2l V—1) Insure US| M[QI&}H

ABOUTINSUREU | NEWSROOM | | CONTACT,
us .

InsureUonling org

— HAPPY 50TH!

Plan ahead for insurance
needs after age 50

Browse ﬁps&Toofsby FIGHT FAKE INSURANCE
WEEEVENTS) LIFESTAGES | INSURANCE TYPES | ST®PF C LL CENFIRM.

For unbiased information specific to
Help Avoid Costly Surprises where you live contact your insurance
department:
While insurance needs vary greatly from person to person, Insure
U has identified six common situaticns during which it is
especially important to answer some challenging questions. Cr Call 1-866-470-NAIC (5242)

Select Your Department ¥

Shop Around — Compare rates for plans
n IDEQ: Life is Unpredictable that offer the same coverage.

Protect Yourself — Use the Consumer
Information Source (CI5) to compars

/’\q\ complaint and financial informaticn.
Gﬁ gg @ Review Annually — ‘Vour needs wil

NEW CAR WEDDING NEW HOME NEW PARENTS JOB CHANGE TURNING 50 change over time.

Teen Driving 101 Under 307 Insurance Prepare for Disaster: Long-Term Care Ingure U for
Matters to You, Too. Know Your Stuffl is Not A Game! Small Business
Really!

LINKS & RESOURCES: NAIC CONSUMER GUIDES AVAILABLE NAIC CONSUMER GUIDES AVAILABLE
NAIC H VIA PDF DOWNLOAD (OR MAIL): FREE OF CHARGE, BY MAIL:
jome

Link Agreement Fom AUTO: Full Length | Bookdet | Full Page = Medicare Supplement
Li HOME: Full Length | Bookdet | Full Page » lLong-Term Care
«  Annuities

MAIL ORDER FORM
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COTISIAEratiONSHOTAILLITEST TUATIONS

Life Insurance: UNDERSTAND
It's more than a death benefit LIFE & ANNUITIES

* Life Insurance FAQs

InsureUonline. org

In recent years, Americans have experienced economic challenges. While some are maxing out credit « 10 Things to Know Before Buying
cards and cashing in 401(k)s, many overlook life insurance as a potential source for emergency funds. Life Insurance
And, few are aware of the investment features some policies offer. "

* Retained Asset Accounts: What
When thinking about life insurance, you should know there are two main types: term and permanent. A Consumers Need to Know About
term life insurance policy pays if the insured dies during the “term” of the policy. Permanent life Life Insurance Benefit Payment
insurance, the type of policy that offers investment features, combines the death benefit coverage of a Options
term policy with an investment component that can build cash value over time. Some permanent policies

also include provisions for policyholders to access money immediately for any reason. - Consumer’s Guide to Life

Insurance (PDF)
Permanent Life Insurance Options N "
Unlike term insurance, all permanent policies remain in place as long as the premium is paid. They also  [ECUEULTIVANE S LS (1]
all have a cash value component that increases over time and allows the owner to borrow against that
cash value. There are four types of permanent life Insurance

«10 Things You Should Know About
Buying Fixed Deferred Annuities

« Whole Life Insurance

= Offers a fixed premium for the duration of the policy, guaranteed annual cash value growth
and a guaranteed death benefit.
= Does not provide investment flexibility and, once established, you are not allowed ta change ~FIGHT FAKE INSURANCE

the policy coverage. ST.P C LL CNF'RM.
+ Universal Life Insurance For unbiased information specific to
: . - . where you live contact your insurance
 Allmue tha nalisvhaldar tn datarmina Hia amatint and fimina ~f araminm naumante Aaithin st b
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NAICO]| &JaPH AFsAAIAL B A] 3859 52 Al 35= WreckCheck Smartphone
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< A2]dl= 94?1 My Home Scr. APP. book Smartphone 49| 7-9-ofli= 48,000 ©|
AehemEs Ao AR,

207 g=9] Money Advice Service(0]3} MAS)+= AH7| 153 PAO|ER
A AR AFAAEE B f1RE 29, AFAES Al FHshks ol =xel €
Tt ARPIE Akl Mah 22kl Fof A5 AxHIA; A AlrlAEe AlEst
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37) https://www.moneyadviceservice, org. uk/en/.
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(azl v-3) @= Money Advice Servicel| HEEHZ

the Money i g =
m Advice Service Cymraeg | Signin | Register

Home

Debt and bo

g Insurance

Budgeting and managing

iy Help and advice on protecting your family and getting the right home and
oy

car insurance

+ Carinsurance

Work, pensions and retirement

Cheosing the right level of cover. getting the best deal. and tips for young
Benefits drivers.
Births, deaths and family

Insurance
+ Life and protection insurance
Car insurance
Learn about the differences between life. critical illness and income
Life and protection protection insurance.
insurance

Home insurance

Pet insurance + Home insurance

Find out if you need buildings and contents insurance and get help with

Helz with insurance
! s choosing the right policy and cover

Travel insurance
Homes and mortgages

+ Pet insurance

Care and disability

Help with choosing the right pet insurance policy and cower.
Cars and travel

+ Help with insurance

Understand what insurance is and how it works. Find out how to buy
insurance and how 1o go about making a claim

+ Travel insurance

Learn how to choose the right level of cover. get the best deal. and how
1o make a travel insurance claim.

A} Money Advice Service,
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FAFAFI(NAO: The National Audit Office)2 2013 MAS©]| gt HEE 3
o 5 HERQ S EHAFL| A3 (the Treasury Select Committee)o]] T
3 270 S5 $1) B3 20144 B Mol e SRS el=iaiodt. 5
H A= HAATR F(KPL: Key Performance Indicators)E 7FA| 1L MAS9] A1k
£ 245, 5 ATLSL MAST} LH]A0] U 8L FA, ANAE

o MASE Q1A HFeA|et -8 ZIBH=71S A ik o

(E V-2) MAS KPI

- ~2014
— 201 3@;(})1 4
EF NP 1,650%F 7
2R E Q3 RS AlgRgithal ST HlE 85%
MAS7} 335-& A75k= Hlof] =& F3lrtal -3E3h vl& 73%
MASO]| thA] R &3hekal S|t vl 92%
MASE FHsHlchal S5t vl& 0%
o R4 T Al 4= 175,000
oA 7HA] T8 é?%fﬂl_tﬂ?‘& *gﬂ ) ) 653.000712]
(B714 A&, 25 o] $=5 et AF, F71=E 7, M HE,
51 H 3 SAAA BE
A7k Fafe]) °°
28900071
714 S48 HE
7 A1 2

A= MAS,

53 ZHEXYYS](ASIC: Australian Securities and Investment Commission)

AF} Money Smart ©J4] SbA] Al R QAo =0} AT 7158 SHaL GIek 4D ASIC
= 2gAAC] et Aulxler Fxxje] AlElS Amsly] Sak Hekd $4slo] 5

U2 agolsiEd FAR 0] S Sl k., KoM s HaA<

40) HM Treasury(2014).

41) https://www. moneysmart, gov,au/.
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(gl Money Smart2| AiH

NEYSMART

Simple guidance you can trust

Insurance

&, my account

G, HHF AT 9%
TUASE MO T

sign up

(o]

Carinsurance

Home & contents
insurance

Life insurance

¥ Life cover

» Total & permanent
disability cover

» Trauma cover

¥ Income protection

Travel insurance

Health insurance

Mobile phone, tablet
& laptop insurance

Py =P £l

Home = Insurance = Life insurance

Life insurance

Be prepared for life's emergencies

Imagine what your family's ife would be fike f you or your partner died or became seriously il and
couldn't wark. Would you be able to survive finansially? Can you pay the mortgage and bring up your
Kids?

Insurance can provide the money that you or your family need in criical times. It may not take away the
pain of losing & job or a loved one, but it will ease the added pain of financial problems.

3 Types of life insurance
3 How much life insurance?
N Difference between stepped and level premiums

Types of life insurance

There are differant types of cover that fall under the broad heading of fife Smart tip

&»

Pet

Disaster proof your
finances

Renewing your
insurance

D an yaur you may need ane or mare of
these: When working out what
life insurance you need,
always read up on
what's included and
excluded in each

policy

= Life cover - also known as term Iife insurance or death cover, pays a
set amount of money when the insured person dies. The money will go
1o the peaple you nominate as benef s on your palicy.

Totel and disability (TPD) cover
rehabiltation, debt repayments and the future cost of ving if you are

totally and permanently disabled. TPD cover is often bundied together with e cover

covers the costs of

Traums cover - provides cover if you are disgnosed with s spacified iiness or injury. These
policies include the major iinesses or injuries that will make a significant impact on & person’s iife,
such as cancer or a stroke. |t is also referred o as ‘critical iiness’ cover or 'recovery’ insurance.

= Income protection - replaces the incoms lost through your inability to work due to injury o
sickness.

For all types of life insurance you need to disclose sny pra-sxisting medi
Failing to "tell # like it is’ can leave you with 8 worthless policy.

conditions i you are asked.

Video: Scott Pape's protect your finances money challenge

Take Scott Pape's money challenge to help
protect yourself from financial loss.

How much Iife insurance?

A} Money Smart,

o}&a 201449 11YHEE B

9 vl

% 4 ohet gt

¥ T GRS et 2ujae] HEAS =
9 (1 V-4yolA] m Hle} 7o) YRjolE FlolHoA Moz FA

Feof REdHE-2 o] 5 A7l vf Qlt}l. Money Smart FALO|ES] HEH

Calculators {w

» Budget planner
» Gredit card calculator
» Mortgage calculator
¥ Super calculator

¥ Retirement planner

calculstors & apps...

Quick links
» Unclaimed money

» Publications

» Finangial counseling
» Payday loans

» Unlicensed companies
list

» Report 5 scam

» How to complain

b Check ASIC lists

» Other langusges

» eNewsletter

Information for:
» Under 25s
» Over 55s
» Families
» Women
» Educators

¥ Indigenous  IENEE

Life events:
» Having & baby

» Buying a mobile
» Losing your job

more iife svents...
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i B 2
20134 79 ~ 2013 12¢ 67.170
20144 19 ~ 20144 6 73737
20149 79 ~ 2014 12 75 466

A} Money Smart,

2014 9Hof AAXE Bel=FA B M (brand tracking research)o]] &JsPH ZAM
AFAF2] 16%7} ASIC Money Smart YA ES S B 2JA159] B3-S M35l

U ubgirhs Aake B s,

AP SHEEY AHEFY T8 ALHA|

OECD =752 B8 7ol M| A](Personal Pension Statement)S A2}
3L QIH} 42 AgTgAlA= AR o g o ol i o g igste, thEEe] =
7He& el Alel Zile] Redhe Aaid ®(contributions)@F 7t HAa
(benefits) 5oll gt F7F21Q1 FEE Algskal vk, AgHAIAE Algsh= 54
< AE7HIARR stoig 2Eol tisll LSS sk Al7IE vk, 7RIk
Ao bl ofuRt Yk nAA] AZshes she 2otk Eot 7R &
5 3 QAT S J9Ish] S8l @A 7HdE] Sls Aa olfell 7MY
Rt 75 AHof| 7|23t AES s sfaL Stk 53] Aar8AIA7E Al

Aa=Fe] #83 E4AZ

Larsson et al. & 52 TAE A= 71QJAR] Aofjol] Polup= Abdolu: Aok

42) OECD-US Treasury(2008).
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Ake] go] 71t Aa(benefits) T A3 = (contribution)of] B X]= kol
sl AlSJA St RS Algsfof fittal Attt TS0l AgiE: 71kl
7= 4k & ARl gk JEE 2ststolof gk AESIGH. ole e
ARE 3)AA K (accounting  information), AFAZEo]e| w2 Y5 AH (action
course of event information), $J%7% X (uncertaintylrisk] information) 2 & 2Fs}%1
o}, whebA gl et HEe AlRA 7iQle] S4dx) A=l whet deba|w, ko=
ofu gt AAS skl whet Eebd 4= glo Rz, fIAfolEoA AlEshe daARt
717F 788 AR 4= itk AR RS 7S AaTAlAet oA ALe]
EE 8l 710 4
Ag7HA des A-P=A, drit e3set 4 sigk=Al, AaASe] 749
B, ANBAVEE, vlHe] BAIE Wet Fofl whet Dbt weba] axHfRir) of 2

7HA B A, da7iA dBE 7R ol R de AN HAL tE 84asS

e
o,
2
o

’

71d) e ol o BA Tz duibE F3E oA ERIE 4= Qlok= Aol 9
o 2|7} AlEshs AT A9 ofoletal & 4= Sk AR AlFshs AaALE
719] o F 29052] minpension,seE AHE ZRo7t =, AYUAR|EEA

(Swedish Social Insurance Agency), Premium Pension Authority(PPA)43)+= 2004
9 AR AT BRSNS S YAOlES PESc ) ko
7iQ19] <ol F A A (Public Pension), EJZ] £ Occupational Pension),
AP A (Private Pension)o] Algdh= Aad o offofXit) tifie] 7]

As 2BAPE 7RISR S A el HiRt AR Al o QAN AR Aol EE

e
ol
t

A AEE= AlFSHA] &l Qo 28U minipension. se= S A, E2¢

T, ARET RS AlShL, & e dEde Als

1=}
4

S~

43) PPAE Aas Tojsta HE A9e 913 YH A 27| clearinghouse) HEE: 5}
713o]tt,

44) https://www.minpension, se/.
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g v-5) AYEl minipension

Omoss | Littést | Kontaktaoss | Vanligafrdgor | Ordlista | Press | Webbkarta | Loggain

z /:% minpension.se ey S S ormirs b

MMM I I I M ittt i
ATATA Ail A ATATA L'A'liA'AVA'A'A'A'A‘A'A'A'A'l'
lf“AVAV"A*ATA'A'A'A'A'A'A’A'A'AVA'A'A'A'A‘A'l'

AT AYAY AV ATAYAY ATV ATATAYAYATAYAYAYATATATATAYAYA
l'A‘A'ArA'A'A'A' VATATATAYATATATATATATAYATAYATA
AYAYAYATYAYAYATAY YA AY AY AV AYAYAYAYAYAYAYAYAY A
WAYAYAYAYAYAY Y AY Y AYAY AYAYAYAY LY AYAYAYA
IWYATAYAYATAYAY YAV AY Y AYAY AYAYAYAYAYAYATAY

Hialp med inloggning

WATAYATATAY VAT AT AT AY AT ATYAYATAYAYATATA

YAY VAVATATATATATATATAYATATAYA
Y AYAYAYAYAYAYAYAYAYAYATAYL
WYAYAYLY VAV AY Y A AYAY AYAYAYAYAYAYE
TATATATATATATAYATATAYATATATA

3

minpension.se
)" ~

Kom igang med
Minpension.se
Vi finns ocksa pa sociala kanaler

OT;T\anrs\Dr\ finns pé Facebook
o Fal] 0ss pa twitter &7

n n

Visa bolag och myndigheter anslutna till Minpension se

Z}=: https://www. minpension. se/.

aH|A7E - Ae=r(Pensions Agency)oﬂ/ﬂ AOIAEHE(PIN) S o] 831AL,
e-identification, 238§ ID 5 21018 3har WHE ko
Ofsld, & AfH|20] Fofsl= e AgHESo| ERIsto] An|xpe] RS A2 H]
of oA et thA|= 2t HESo] Al2dlol| SHTkaL FREI7 F3E= S 5t
Fo|A o] 50| 2, o] o= ABRE 29| g B FREE Eld 4= 9l
th & HARIES HHRLOA = AR 4= Qlom, Ak e A, M
AH| A A|ESEaL Qi

Atkinson et al,(2013)°]] 2|5} & H| o] = Eo| ARG-EAL §lem, 20041 A
A o] % FEE AREA= 1157 Polglon, sk WAl =

t:
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= HIBFAH20134 71<8).

ShH b AUl B ZUERLYE] 2] Money Smarts= E|Z AR S 236}
of oAt 9 A& AR), A Akl HEdE AL, A AL B4 A
A & AR IS deolAlet murd ¢ Fej® AlEStaL ik 2
E(Superannuation) AAF7]9] Z-9- 2H41 0] AR H} vesh= 2E AT, A7t
=, @A daHE=(super) HY, ApIA] 27} R ofJof ot H AFHE i
A ARE Jelotd, S5 AlFoIA 9 ol 1ol s AL ok =3
FES OHE HEY T 4= Qe AT AlFShL Qi) S0l uie- Tl
Ao, 7t g ol 5= A WEPdEE Algste] 2HAHY osiE 5
11 9Jr}46)

ojglol= o] A9 20119 WaEe] AFE =hE-golsE i (National

Financial Literacy Strategy)slollA] &5 FHUEAIUSI = HAEA R (Department

>.

<

of Health and Ageing)®} SF=AH(ATO: Australian Taxation Office) T} 3325}l
ot} HAER| R Aux7) 218 AAA ol g AHE A o) B8-S =1}

A28 MyAgedCareg}il dl= AP ES &4 Folch 47

45) https://www.moneysmart. gov.au/tools-and-resources/calculators-and-apps/.
46) https://www, moneysmart, gov, au/tools-and-resources/calculators-and-apps/superannuation-calculator/,

47) http://www.myagedcare. gov.au/.
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(a2 Vv—-6) SF Money Smart?| Superannuation AlAH|

Superannuation calculator

This calculator helps you work out
(E'} Estimated time: § mins

= How much super you'll have when you retire
Vi Il calculats

Superannuation calculator {83 Houitucs | Selectsavedcaiouiae (= | M) @ [ B
1. About you b 2.About the fees . | 3 Results
What if:
Estimated balance atage 60 (%) Fee impact (%)

What if rmthinking of moving to

T afund with lower fees?
320,000 | ot 35 650 RS-
Then 8 you decide
220,000 30,167
L 330,000 change funds you should also
160,000 consider if therm era any othar
140,000 $20.000 differencas between tha o
S funds, such ag insurance costs,
: $10,000 leval of services or invastment
80,000 " chricas provided
r M 0
A2e = = - “eur Fund other Fund
Age
The prejection e just an eclimate,

ot 3 quaraniee You o get
“Your fund balance: $256 221 = or lees

other fund balance: $261,683

B vourFund [ Other Fund wour curmant fund will cost $5,472 more than the other Important: ‘
fund

e Sl

=4

Z}&: Money Smart,

3. AH|XI Zgool2 %o m2 ] Aof

7t Y xyFE2| A SF OFE
SF OFE(the San Francisco Office of Financial Empowerment)+= AHZTHA| A S
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