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Figure 7. Regulatory System by State
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MacAvoy, 1977: U.S. General Accounting Office, 1979; Witt and Miller,
1981; Outreville, 1990; Tennyson, 1991; Barth and Feldhaus, 1999
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(XtZ: Tennyson, Weiss, and Regan, 2002)
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Cummins 2002; Harrington 2002 2| AT =: O|=mA|Y 2 29 dAH0[1, 10 &
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“There 1s little or no evidence that prior approval on average has a material
effect on average rates for any given level of claim costs. This finding 1s
consistent with an inability of rate regulation to reduce average rates materially
and persistently in competitively structured markets without significantly

reducing product quality or ultimately causing widespread exit by insurers.”
(Harrington 2002 pp. 310-311)”

Table 1 Evolution of insurance prices 1996-2014 as % of CP1
average | dwelling | health | transporl | other
104,26 ‘ (1,07 ‘ 164,43 | 09,98 ‘ 186,86

Source: Furostat, HICP COLCODP CPi=25
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European Union (2000/C 364/01):
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+ “Any discrimination based on any ground such as sex, race,
colour, ethnic or social origin, genetic features, language,
religion or belief, political or any other opinion, membership of
a national minority, property, birth, disability, age or sexual
orientation shall be prohibited.”
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lent credit

Average sxtra cost of drvers with poor scores, as compared 10 drivers with excell

* $500 ® $1,000 e $1,500 e $2,000 e $2,001+
More More More More More

States whers cradit scares don't affect premiums

(XtZ2: http://www.consumerreports.org/cro/car—

insurance/credit—scores—affect—auto—insurance—rates/index.htm)
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