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(B 1) IALAITE] FE
INSURED
‘L n
KOREAN MARKET
L
REINSURANCE BROKER(S)

O I | |
LONDON RESTOF
1LLOYDS/COS. USA EUROPE THE WORLD
- T | l =
X/L PROTECTIONS

T

VARIOUS LAYERS .

Lloyds theel ®—wigelnt. mhAzez LUC
(London Underwriting Center)<= ILU7} el40&
A o 9L A Uk

LondonA| % thg-2.2 $8% A|4& Europe
ojZe)t}, nE 22 CIGNAS AIG7t 553
3 92 Europed ©}5+]#(Continental Market)
oj#}s #He=dl LondonejA A#Ez Fhoiiel

9]¢ © Europed|ld <145+l French, Scandi-
navia, Germany 8|2 ltaly So] FEA A 4)
t}. £3) H#i{RE (engineering risk) FU
“Munich Re”, jBrEHEEH7M (offshore risk)2
Scandinavia7} F%&2 it

st o £4el Lliyd's Syndicates2} AR H 5
A e (% 2)sh (& 3)3 ek

(7 2) Lioyd's Syndicates #&

. Largest Lloyd’s Syndicates

Based on 1989 gross allocated capacity in millions of pounds
Syndicat Managi Undervrite Capacily
icate anaging agenc nderwriter
v BIng agenty 1989 1988
Marine 418 Merrett Underwriting Agency Stephen Merrett | £242.1 $438.2 £287.5 $5405
Management Litd

Marine 206 R.W. Sturge & Co. M.J.HMaughan | 193.8 350.8 | 2355 4427
Non-marine 210} R.W. Sturge & Co. A.GLee 1764 319.3 | 1910 359.1
Non-marine 190) Three Quaye nderwriting RDHazell | 1588 2874 | 1605 3017
Non-marine 362 | Murray Lawrence & Partners R.J.R.Keeling 143.3 259.4 | 1465 2749




Marine 367 F.L.P. Secretan & Co. Ltd. A.D.Pilcher 1425 2579 | 150.5 2829
. Wellington(Underwriting

Marine 448 Agencles)Ltd. D.ABeaumont | 130.1 2355 | 139.3 261.9
- Methuen(Lloyd’s Underwriting

Marine 483 Agents)Ltd, P.R.Chandler 1249 2261 | 1261 237.1

Marine 932 Janson Green Management Ltd. | Richard Youell | 123.6 2237 | 1319 2480

Non-marine 510| R.J.Kiln & Co. Ltd. G.D. Gilchrist 1149 208.0 1 120.0 2256

Z+&  Business Insurance (1989. 8. 297})

(B 3)

MEHB|AL Bigh

World’s largest reinsurers

Ranked by net Leinsurance premiums written. All amounts in

thousands of dollars

Reinsurers

Net reinsurance
premiums written

Munich Reinsurance Co.(W.Germany)
Swiss Re Group(Switzerland)
General Reinsurance Co.(U.S.)
The Yasuda Fire & Marine Insurance Co. Ltd.(Japan)
Employers Reinsurance Corp.(U.S.)

- Skandia International Insurance Corp.(Sweden)
Cologne Reinsurance Co.(W.Germany)
American Re-Insurance Co.(U.8.)
Mercantile & General Reinsurance Co. P.L.(U.K.)
Gerling-Konzern Globale Reinsurance Group(W. Germany)
Tokio-Marine & Fire Insurance Co. Ltd.(Japan)
Societe Commerciale de Reassurance(France)
Continental Reinsurance Group(U.S.)
Frankona Reinsurance Co.(W.Germany )
Assicurazioni Generali S.p.A.(laly)
Hannover Reinsurance Co.(W.Germany)
UAP Reassurances(France)
The Toa Fire & Marine Reinsurance Co. Ltd.(Japan)
F&G Re Inc.(U.S.)
Prudential Reinsurance Co.(U.S.)
TOTALs

$5,706,773
4,541,244
1,626,645
1,576,881
1,312,390
1,239,000
1,147,094
976,399
971,484
917,609
852,071
760,060
759,194
750,300
742,600
736,710
625,238
601,091
601,020
569,000
$ 27,012,803

A5 : Business Insurance (1989. 8. 292})
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AAE deblitsl 199146 Seldma 2s}
Ho| elisle WAL HAFE £ AL 4
23} F3 9leh(E 5)

2) B{RMEA (Reinsurance cost)
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(catastrophic losses)o] thu]sle] 1.4k ot
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awg 7dsizlz ey o ol XLARYS
ARaA A ARYA ] A5eHe| e
A}
olgl ¥ Aul= B FoE dseHe FdE
Ze 8P 1F %4 (normal market) 3= ==
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(1) BRha % (Cedant)E MBS XLell —
EHA( ; 80:20)8 JIEoE BEMOE
Ao gt} (Co-Reinsurance)
(2) 2708) Fag &l AT HEc
(2 Loss Warranties)
(3) XLARYL Iz A F&ch(Cover
to year End)}
(4) & (Cedant Ei= reinsured)®] f&fg
(743 2dA]70ck. (Increased retention)
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AmEigdlA e Bee gdsty AdY Aol
ol2lgt YArE FAFUAAE HET A
¢ FrgzA dojdrh (X Deld SARY
Ae R B AT 2 HERel N E B
W 882 s N4 AL A Ao

7t AAE & o ARste] B gt A
London--Lloyds, ILU, other companies
U.S.A---AlU, CIGNA
Europe---Scandinavia, France, Germany, ltaly &
Japan
Australia
Others
7+ e A2 AAE AT £ BEXfkel

qalAs 81l AzgzIvE #.

o]E AAEE ARYL A5HAN HY x= F

2o whzl MREY HEEHS A HAT oY

AR A EAEES Bl deshe 25
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4) 1R (Loss Experience)

HEERET B ARl AR % F
=}, radejole] 7 AjAL HES HE (fre-
quency)% ZFa & HEES] 27 (severity)el
o|-% qlzhatct

oA x e b Al Axezte] XL
DRAAA (PaEks A7) i ARG
Burning Cost7} Eeldl %S weds] A 2gA) Akl
Sgaate w3e 7h oA Eeh
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(# 6) TR Y=Yy B BERGE s Dok BE sl gesaykia
944 : £m of Add 71 ¢l& $x slck Yuksied 7 @
WA Ed | RATE  [zeqd]  EF 99 948 042 0E o)eAs ¢
UK Windstorm | October 1987 429,700 TEH A A& SE QU WReld %
Piper Alpha July 1988 608,677 22 Mg w4 2 €% A9E £ g
Hurricane Gilbert  |September 1988 127,852 meld AR vlels deEs olrizjut 7
Pan Am Lockerbie |December 1988 12,616 ol webd e MRS digdlA R HEE 9
Hurricare Hugo September 1989 601,871 o] alEe] Aoz RAITERE (compos-
msggsco October 1989 15,088 ite rate)& F#3A sedl A D (X 7)n
posedena Gas | october 1989 47,081 %;lkﬁ“ﬁl 4rE 4 e
(XS 18 JF{RfEE (Ceding
European Storm 90A] January 25/26 1990 484,678 Comapny)= 7} HBMH HEL *15, BTy
Uk Flood 50C January 27 1990 25,109 A% AHY Brokerols) 4H8e FaA "o 1
European Storm 90D|February 3/4 1990 21,533 2 A58 Brokeri Tl L —
European Storm 90G|February 25/27 1990 43,026 _
European Storm 90H, Feb 28/March 1 1990 1,889 marketing channel) & $#4 Ekfefol of

AL& D POST (1991, 1. 31#})

€ solghn AL dson ldE Aze
Wb QUxis 1990958 XLAel s ko] i
ERBE (T2 AR o S (Rbael A 7 ukg
o vehtn ¢E ¥ 47 QYuk.

2. BERM

EXEfRe] BHARMETSNA Q57 8
A A 2ol HRY ERERHHOE 2

(B 7)a o] 2t Al Qo4 AAH 242 AHY
°of ¢33 WitE WA FRGEANA Bickiz
= AlX A e

ANHY L & ARellA AR Qi4E $7) g
EF FY AN E ARG}l R A}
(RBakE(To) ARY 527} 37 W Fe o2t AHg
< FA357] ¥s)A Broker:= “Leader” mi-
“Leading Insurer” & A&l (e 7§
Wite RRENEA dYe Bipnae s
BAIERIGEE “Leader’g}n %t}

(®7) syEass o

Al % | Londn | USA | France |Scandinavia| Germany | Japan | Composite
dsuE | as% | /% 10% 10% 5% 5% | 100%
-8 & 1.0% 995% .950% 945% .9256% 925% .9805%




Leaders) X¥8 g3 2YgzAL AY(sup
port)sHRA g8 Qe Aelshs ARYPAE
“Following Underwriters”2tx ¥t

Lloydsell &= #5Efhiel 29 A%E 23 #E
3 (RS AARA HERETSE BY
(lead)3P= “Underwriter”&o] #%H d.om (4

25w Hull Underwriter ¥+ Aviation Under-

ek, nelez FARYAFE HERRTH(rat
ing market)?} B (following market) 2%
v2gr| grh 28 olul “Lead insurer” <)
zulgo] AL AL fliel A YA Aok
debr] “Leader”®] |¥7 7152 FALYAF
ol &) iks] FR3ht

232 Lloyds®] Marine, Non-marine 123

writer) o]E¢) RM3H= 282 A Under- Aviation®] AEH9l Underwriter® A3
writer7} 224 % A5 (follow)sk: HEel (¥ 8)# 3k,
(] 8) Ly BX ¢l Underwriter B &
1. Lioyd’s marine synd_icates
Largest Lloyd’s marine syndicates
Based on 1989 gross allocated capacity in millions of pounds
Capacity
Syndicate Managing agency Unaerwriter
1989 1988
418  Merrett Underwriting Agency Stephen Merrett £242.1 $438.2 £257.5 $540.5
Management Ltd.
206 R.W. Sturge & Co. M.JHMaugham 1938 350.8 2355 4427
367  F.L.P. Secretan & Co. Ltd A D.Pilcher 1425 2579 1505 2829
448  Wellington Underwriting Agencies Ltd. D.A.Beaumont 130.1 2355 1393 2619
483  Methuen(Lloyd’s Underwriting P.R.Chandler 1249 2261 1261 2371
Agents)Ltd.
932  Janson Green Management Ltd. Richard Youell 123.6 2237 1319 2479
406  Wellington Underwriting Agencies Ltd. 8. L. Cowley 1106 2002 1155 217.1
488  Charman Underwriting Agencies Ltd. J.R.Charman 1055 191.0 1060 1993
282  M.J.Marchant Underwriting Ltd. M.J.Marchant 1006 1821 1032 194.0
65 H.G.Chester & Co. Litd. Geoffrey Welch 956 173.0 104.9 1972

— 924 —




2. Lloyd's non-marine syndicates

Largest Lloyd’s non-marine syndicates

Based on 1989 gross allocated capacity in millions of pounds

) . . Capacity
Syndicate Managing agency Underwriter 1989 1988
210 R.W.Sturge & Co. AG.Lee £1764 $319.3 £191.0 $359.1
190 Theree Quays Undrwriting R.D.Hazell 158.8 2874 1805 3017
Management Ltd.
362  Murray Lawrence & Partners R.J.R.Keeling 143.3 2594 146.2 2749
510 R.J.Kin & Co. Ltd. G.D.Gilchrist 1149 2089 120.0 2256
386 Janson Payne Management Litd. M.W.Payne 1053 1906 1094 2057
33 Roberts & Hiscox Ltd. L.N.Thomson 94.0 170.1 933 1754
839 Castle Underwriting Agents Ltd. A.Sharp 92,5 167.4 89.8 168.8
484 Methuen(Lloyd’s Underwriting R.E.Thomson 76,6 1386 79.4 1493
Agents)Ltd.
404  Cuthbert Heath Underwriting Ltd. R.A Lissenden 761 1377 80.7 1517
1067  Merrett Underwriting Agency 5.J.Burnhope 744 1347  N/A* N/A
Management Ltd.
* Began underwriting as separate syndicate in 1989
3. Lloyd's aviation syndicates
Largest Lloyd’s naviation syndicates
Based on 1989 gross allocated capacity in millions of pounds
Syndrcate Managing agency Underwriter 1989 Capacity 1988
960 R.W.Sturge & Co. B.E.Beagley £95.9 $173.6 £109.5 $205.9
950  Oxford Syndicate Management Ltd. J.C.Nevitt 66.5 120.4 62.6 117.7
48 Methuen{Lloyd’s Underwriting Tim Salmon 66.5 1204 67.0 126.0
Agents)Ltd. »
545  F.L.P.Secretan & Co. Lid. T.0.Pitron 56.2 101.7 7.0 107.2
97 Wellington Underwriting Agencies Ltd.  R.J.Morse 56.0 1014 56.4 106.0
270 A.J.Archer & Co. Litd. R.J.Maylam 48.4 87.6 484 91.0
340  Gravett & Tilling{Underwriting J.P.Tilling 46.5 84.2 47.3 88.9
Agencies)Ltd.
800  Wren Underwriting Agencies Lid. J.A. Westcott 44.4 80.4 43.7 82.2
53 G.P.Eliot & Co.Ltd. R.F.Eilot 42.0 76.0 42.7 80.3
421 Wren Underwriting Agencies Lid. J.C.Lingham 29.1 527 29.0 545

A} % . Business Insurance (1989. 8. 292})




V. EXRRS REBRE

1. =& (Airline Fleet)

1) Bk

AN #}EE FHhs AW #HiSit(commer-
cial airlines) 52 498 g BE7E8 &
w3tz gk ol FFUIEE A3t Al
FEY B 349 A% 242 SHREEG T
U2 A £ S| hyg x| BiE
g ARMES QY MERES oMUY ¥
E g gple) AAEdHs 9d d98x 9l
o 250, 574 Yool B wa¥ HA 71F
Q) B747- 400 #3717 34Y A% F3Ae #
7] s v]3} 19 8ubde|ol #oE HiE
Fifol F7bsle] Ao E kiBE(catastrophe
loss)& A€}

Al =& ARRIE 99sy] Hste Hiat
(premises) T EEHE, AR 8 ¥ 337 A
W), Aabzt 4 AEWRETE 4daady,
T4 290 wid vjet d@Fos
MEHERE (personal injury), FEEL dH3h=
Aol 4] o2 EHEEY g E BETES WY
olop 3= # L NEEfF(contractual liability)
#3 = gk gloh

2) MR

3k Fe7Ish e 3l B8y B
7 Lol HEflg ¥ut ohdel $4& ZHI A3
e i BEHEEER § EXER(capacty
risk)e} EiElo] ook ol2Ad AHEE Fust
7] Y3ted Al FFRYA AN o8 7HeF i

Siikamas e 5 ohdat 2

« P8{%E (hull all risks insurance)
Sodg Az qlste] B Bl 7
7 g ® A olollmE e S HH

- A 3R BEEEM{EMi(aircraft  third  party
(legal) liahility insurance)
g7 EHE7T FF712 st 8E7] vl
A 3AlA Sl HEEE & RMEHREA o
stod WHEA wigsloiol & RILLHES TR
ct.

- AR FELRM (passenger legal liability in-
surance)
&3719 et F37lel St oA &
famE o WA At WEA WAk
of g Aq)golg FRFl

- R (cargo  legal liability insur-
ance)
ggrlell 2ste] FEEE Hhpel &7 4R
3E o) dhste] HEA gdtelol ¥ Al
g R

- SEERE, MSHREEE, WEEE BEX
# HEfERAT{RPE (airport owner's and operator’s
/hangar-keeper's/manufacturer’s and repair's
liability insurance)
THHe) A So] Fejshs AL ERSH
$Ag Az me B8, AZ, F93Y 57
of g Aba ¥ A, FeFel Az, 74t
Bifleoll 218t shFAfare)] ojstel FEAA F
o] H&A wiAtetelof @ Ml FH-2 Rz

- WK BRI (aviation personal - crew
accident msurance)

54 olslel #37] 5A FE $740] BT



719 d3F 9 SkERl BRT T =
T FEES oL A9 85 GEY.

- BLEHE i R TRIWEDR R (aircraft equip-
ment and spares insurance)

HRYA} o4, B, Belshs ]9 3
5 W2, AR RE Foll A7 S8 Abzol 9
g &35 FRI

- MEH BB AM (search & rescue insurance)
Byel A gFr)E SY3AY L BT
71 9 2 deAE T2 Sid Sei7 vlg
< HHE}

+ FSBREH{REE (deductible insurance)

Z|HERAA R 2R FAlshs FA A (R Y
71% 1 US$1,00.000,000 %¥7]% : US$750,
000 J5)8 FR3e= 2o}

« B FEEHER (profit commission insurance)
ZIA 9 igAe) HEge] la)gel (25/807)
)& HEides Bigshod o) $uka &
T A5 Babshe Byelth

3) fRMREt
Ak ERY AMAL HimEte Efpitel
we} zol7} glow] E3] AlFabe A9 EH
o wE hHFE HAH coverage) & wialdlr] 93}
o thist 2ol T3] (REMAS Bk
- JWZR{REE (essential coverages)
D HieRM
@ FERREM RS T A 3 AHLEHT
Rl
@ BiFHARR
@ BRE Y REE K
© e ¥ BERT BPERE

+ JKE{REE (desirable coverages)

O BEEERFR

@ HeeREERAES)

» BR¥F{RM (abailable coverages)

D FETFEobMFM (profit  commission  insur-

ance}

@ PR AR IR {F{RM% (deductible insurance)

Yol e ek vlo} zho] LARIRS) HEE
RHEEERNS] 7RIS diitde] o) Yez
ZHAIEE 9lem Zlek Bye] dafidE & - /)
RE#izS] A28 AA e d3t7] sl
BREES BRI TAYRY, /BP9
Au &S HEA] PR SERE Tl UK
&kt glch.

REERAE RERES HEPAEY 4% (ca-
pacity)el weh o wEAle) A vls 1093
2,3 - 24 FFA A5l w12 5ol 4
o1 ARE $A4 A4Stz slvh A EvEEE
ERERS HY77ee ke Hitso
71et A 198 g HHE (any one occur-
rence) MMERIEMREMHZ A BAsn AR
o}

4) (Ria KM
By BERMN RS A7) sl Ry
Al A ok e HERE HARE (under-
writing informations)& 83 g},
- E¥E (TR (average fleet value) W H(HE|HE
& 2f#)(fleet expansion plan)
- EUEEH BT B2 (domestic and international
routes)
« HRESEZ B (traffic projections)



- BT Y A RSN

- BlERES

- M PR

- BRI R

- 15##8% (information system}

gL RbaEA B3 Y Ak 882 b
FEKBEARE A FARIAAANA 5
=7 o 8ol HERakide] obd e Bk
S ot el &3rio) st B BEREE
L A whalo] osfM Hrle AuPAe] B
(%P4 B (reinsurance cost), RLSRMETIEY WP
(inter-market competition), 5|452#E/1(capacity),
MBS AERI (loss experience), T2 A
A FEAEY BEEE (renewal rate) kit Sol
ojs) A A

olololl = HMRMNAES 371 T8, ¥F
Abe Hu|paal 2Fab] S¥AR 2T B
719 Bk RHEREE 2 3F 33 3] &
314 ¥ (expansion fleet plan)goll 2J&] <f3kg ut
£}

RERMESE ¥ 4% Ay FIERMAL
B NS BHE R (combined single
limit ; CSL)oll oj3) Ua} <dakg dhon] offef
M RRES hTAe] REY RS WHER
EES Ask: MEE ¥ a7t e
5ol o8 Fyg wh=cl FFAL FEEA
oJwt ohe 3FFrle] RES AR, dehsh
A4 9 o2 FEAE A8 FEl Auede
AgetAy Bagls she ASele BERE R
PRkl F7ba4AR 24 Aol

g, FFAke BPRKS TR e Y
BREERRE BPRES F3APE &3 de A

9] Frigty g ¥ Hdd S8 dhdE B
H7174 5 A 7182 BY 2 Eo| 7 & AUtk
2o o)} v| g v AT GulfH
Ay 77 FEAE FEt BBRERR EM
FRxre] A 8o} I F2 dolrh
o2 Zo, FTA RIREISHE BRES 449
spel ohg3 A
- HERe{RE
Ttk W {E4E (average fleet value | AFV) :
Us$ 10
s RS WRE - US $ 180,000,000
#8448 (hull rate) : 0.15%
- R EORRE
A {EFREIEME (revenue passenger kilometres !
RPK) : 4,000,000,000
Bk FREHE ( US$ 109
KRR EEEREE - US $0.20(%, 1000RPK®)
- e F BIKEE KR
Heps{ibgE - US$ 1,000,000,000x0.15% =

US $ 1,500,000
RANEAEERR . 4,000,000XUS$0.15=
USS$ 600,000
S & A:  US$2100000

S 3ol gaekd 015% AR
S AnEd Ry EE H3 2gFedd
US $ 180,000,000} 1453 i 283 Bl
BRRRLE Al sle] o 7lel AARRRA 3 HP
o] urdgeh. el whAt REAADAAA
v 88ARd AR Fag A%s v AA
SEALES EEHAKES WgstA o o)A
P AA AR AAaEE Frse oie
HAA FFAES 880 B 54 L€ BgA



R FAlEelAl dEiF] TEkiage] g Evte]
Z7k o8 A7|E7] delch ¥ ddF s
W AR Y Ay EFAEe] S8AE
A7 795 10904 128 Afoje]c}.

AL fkFEEkE US$0.15 o4 &%
Abe] B-HIRRER(CSL) S A4 F 2ol w2} K
A (RIgEEANRe] AHYES 7)o &FAte i
AREERS $F7, & F3Re4, 7] 2
Z, segA R AR MERLARRE Sl
Hieslo] Al BFEY AAU8E FAo o=} 4
A

Jelx w8 & USE0.152 7|4 RYS

£ 019%t HSFEE-BE5(profit commission
on renewal JgfFe] Aol o] oz} ofzhe] o3
£ ) fed

2. 4 &M ML (Product Liability Insurance)

1) £EHEAREIRR

oSl AEFE oI WEEEE VS 4
AZw A glel] oigt HBojelal ol e} il
BHHE 32 deyelth 4 EMBKEIT
{product lability)e]zt Alxgal, Wlgd4 £=
Avjd A7 A (product) ] ARG EE Am]7
oA Reihs BGEEE ouighl BERES
Botdale Y gsiAvt wt gizgde AEY A
Z, 2 F=x Wfdd obrsx glew, Az
A, gdA B2 gzt 2 A 3
WA 2 5-8 o]3alA] o& ool EA el glch

AHgaht av|A7h Al Eel SlElA o8 EE
u BEREE dAlEE iade] o)ejF Aba
of BaE glck 53, @kelut TR A
dol MERMTHE H3HE Foll AFEw A

Hagel A% F7hs 2 k.

AlFel Aol fdaty = AlxAgA e AT
¢ FE sdas olgh HARle] 2 A Fol
APE HEstn AV HHS BRsE A+ ol
Ht AF o2 oY He= T2 g Bk
o] o= A=Ak ool e A& AA s
* MMFEE(absolute liabillly) JE8lo] Ux2+ o
v o2 Afhele AEel Zlelete E = B
EHREE L A ohSi A 7|24 oA
RERMEREE A7Y 71 gl

(1) &5 J5 M (negligence doctrine)

A Fo] FEESA == THLIEHA BHEIDA
v Ee AEY] el |F Y RS 9
Atols ARG BRITEE 3 He o2
oF EY MERE dEA g A o
AldeiA] Az At gtof bz ATES Aze] o
L% FERBS oldEs BEITE Y7
ool HaiAl o]zle 272 o)EE AR &
& AW £7F Qo S w2= Az
g, AF F& 7HeE o FEkA FaA
v AES A W 2AE A 2 dedx oy
T FAEA e i HedE A 71 9ok

(2) MBeAs £ H) (strict liability doctrine)

iEsle MELS olEe 2ulRelA HES
U AS AEGLel Falsbe oz 5
3 Ade A geby g Az
W AE $Ete] @%kE Y 87 ok o
Al A Al Fel A¥e] A 2 MES AYeR
Aol £371 o7l HAEE ReiFw Hr

(3) 1RALER AR (breach of uarranty doctrine)

Aol wold of 2 AEFL L FED =H
of HghalcHs BTN REE 24 slud 2 Al




Zoll Agto] 9o} ARgolt Lulef fEIItE v
Fo| Hd 7 AL ERHY 2 A BMARE
o] wrAEIcl. RB|ERS FETBE(tort law) X
o} |y (contract law)oll AR ¢17] of ol

kel agich Rl MTHIGRES XK

TR F F57F Ak

(R e 4w 2FHgect. o
Hol oj3td Zalle) 604%7) BiEEEN <A
stz glem BAEMS 3L1% 22l REEK
o] 8.0% vhepta glch.

(B 9)  MAHRHIAMYY AS8g

(198523 7| &)

T o T4
A A9 0.5%
R 60.4%

% A 31.1%
UL 8.0%
A 100.0%

A Alliance of America Insurers, Large

Product Liability Claims (1987. 9. 24)

2) ERMEIE -8
3 5 AL HERBHHES 1S Ao long
—tailo] 7] wfj Foll RAPEUAHS (risk financing) Kicell

A W) thest 28 ARl A APET Ao

(1) feBgart

Ao A s S AMMe
A fo¥o] Adsty dv AHE HEILEHL o
o oA *sjE 5ot videl HHEELHC]
A A EHe| S Eld A2 AHE FHA
2 feleiREs BY0E AAstn HAT skt

BRES 24Tt

7k HES] Bl

Eae oS vl WHHHERE chAEEA
E#IRER (ultimate losses)& #4317 A A
el $4F vh33 2 FAE 7H o|FeAtt

74) Al 1A

Al w9 TEY #ARES Ak
7170l AR REHE, fHEE ¥ 4RSS S3E
2ho] < 24hY (loss triangle) & o] -&3te] &&j4 )
e BMLE-HER ERE -5 sty F4)
of EEIHE AR (loss development factor)2
Take] Eefde BARiE(ultimate value)E 3
A g,

o) A 234

RES] fEe) FHEES Tihed HEY &
RS vl HYEst dvht A HEA 335
Lol g8 glovw RiEE 7I4e] B EXRE
of oA g FAST EHEER FAHY AU
Hige By F2 BRI 5ER (linear regres-
sion)& o]-gsle] HF Ay g3t Eafof 7]
o] RS et

t}h) Al 3 A

Az cAel A ALz dE(E)F S8
o] FFAZ(AR)E 4F3n o} ol #AA
® fba (exposures) . o F3kct,

2) A 44

Sl s, HE 1e|ln ECE AFo] ¥
Foll = vl o] EsjHel of §F BEKEE (point esti-
mate)& thi o] 3l BHIHEHES A5

# 243 o (ultimate losses) =] 28 & (forecast-
ed frequency) x o} &3 A & (forecasted average

severity)



. RES] A EH e

o) &% HHFEEHE (expected losses) 2 FiH ik
o HAME RAFA Y2 Uk

EExigEage] o &g Sald Wl AFE
= A% A9 oA 237 age datgdc
mzbA] 48 1] KER(loss profile}d HA b
AL wj$ Fa5l o2 W HERK BEE
RESE WRAEREHES 9712 S84 &3
RS Yasi

Lo f2e RIS A sed 53] ¥
#lo)o (insurance layer)el]l #H@3h= EHAAE
wEshed gle) F8% HRE AT 4
wiald slg dolole] A¥she Ealde A F
3 A7kl AA 22 AR} dept 2 A7t
2 oA &80 AEE Fofsid T8
& 1%L stz Aok &9 L HESHE
HHE ARRale “EEZRTAEH )R 7IYE ol &
gl a9 =g st Ty A g el
9] AejFAe] BeahA] @i Haba| wifel A
Fe1Y £8-2 A& £ Yl gl AAelt) oY
A AFEE FEele A& 289 &9 A
g Nl 35 ol 8ued o9 Az
39 RE 2 MREge) 43 wls AEY
F 9a EAFRGAS Rk MEMES ey
+ o

o} fabEixE

PRER, aBERR 9 BEEERE 5 KE
HE Lope] A4 dirlgle] /ML UE BENR
B (potential exposures)e| & wof|l& o]& BH Y
Exol me} Ealo] Arle] AH A= 9l
A BFEEY HEE AR o]8d B 4
ot e olE 7ldde] AR dgA 4

Ao A4 frbge BERAkES A9
7z o]t

fafafras A 7199 EisEe o=t #Hy
Ak o) MG dFTENA dEEe] 3
% e 5%7HA Eaflo diulg 5 AE 149
A7 dicks]) a3l =¥ ke REHE
o] wiel) e Higd oM #4EH %
7] REEEEES] Z1ERRA) PN BARE
(excess insurance) & o= M T AL A
T § gl @3 sieh

(2) B

fefgsrtirel 71zstd YA A= kMBS
$iste] of2]7}a] ek A Askedl 2 dike] A
el Al FreldA) w2 B E FAHstoef §
t},

KERE (casualty losses)= WA (property
losses) e} &8i Y 2] Fo] Wizt 3] A A5z
slch. BfE(present value) 7 KEHRE HER
Mg kgl ¢ Fasich RS
ol ol o] #H$5 1w glizul elde] wow
205 oY FEE HE ke A7)
o Eof &E3fo] AMRE AFE d7pA L R
3k gl AL 7ol Al wl-g i HE Aot

o AEA G AYH (AIA)7E B2 A4
& EEMEREY S8l AFEE Al
(R 10)3 2t

(3) —HiRMme) mE

b=t BB S ¥ HERERE #
EE T HERe-S FEHoE Y3t HE
ZHolv}. fakiRA i (risk financing technigue) .
2 {#B3t# (insured plan)® #2324 ¥(cash
flow plan)o] slz=dl o] g 715 Ao F

— 31 —



(B 10) PAL&HY X|ZHE HE
(1985 7|F)
ATEE MET | TAWLE
14 0%
24y 7% 7%
3y 10% 17%
44 24% 41%
54 26% 67%
64 20% 87%
74 8% 85%
8 3% 98%
9 1% 99%
104 1% 100%

Fog Sty U &S Had AMERE
o] &3 ¥ HiE fRAct.

aeby RS B3 MEEEES Ak gle
o 4y Esjd-E 7ol 7= BHERY %R
A7) W&ol fREERER g RARHAT RRF
= HEMES zeisld R B3 &
Ao Mighirk T AAUelA gt o] —ff
fREE& Vrskil Qi

A, FbiE(deductible)-& A3 Fof (u] &) 7HA]
ByA At &5 Hagshe Aeln 4fRe
ol digh T BHEE Fo]7] $slo] o] &
5 glth

B4 BE7RRIAe Ad"Ech ByAT) Al
AYe "Helof] we} derixe) EREEEEE Al
Alshz el ellch. of WS MRl A
HE BibEael] g AAE A EE
i) fefg(moral hazard)?] AlAdE 8% F
£ b33} 1B EIAREER (per loss deductible) B
v} RHSEEAE (cumulative deductible)e] A3 5
o9 M¥ migliftell ZA A 4, &
[al{#fg (coinsurance) & 538 BERGREN F2

ol BEl=dl frfinA &iHol 42U o HHd &
gAs Byt dY AGeA) G e
of Eajodel AdRE HEHRalAR L7
MEZA HEHRERLAED S0FME whfo] Auty
oleh. A, B&le] [RAEERR (policy limit) BAEE(R
Rk KERR RKRTEREAA Zol o] 45
aoglem gty #WRMRERS v
EAEMEEETAN 719E ARE FRatRer)
B oleidh A Aol $AARA] A
717ke] 2257 difel fEAE dAFo A
Bate) b BEsted 2 5FHo| glcth #
F O3 (self-insured retention) % 37 &
BRAEHA (upper limit)e] FAlell AlF=o] EAME
(catastrophic losses)el| diwv]slz git}.

3) fRMGEREL

L EMREEREREL I Adside RAe L+
g wigh vh “ZL= HEAA"(Ford Pinto)#
g 14 gAY US$128,000,000-d-10] 2 B
REH 2 Gk oy & ALz 7o)
Y& AFA FHL 7 AR A E€ 4
2 Ay woeeke AL 3 d4Ed
wefi] vlEaAbEAeld A E e RaA Y o
BBl 2y 4le] US$1,000,000 o]slety &gt
o o) AdEsfZ Z)gde] le AsjHE <
E7] W&ol e} 7}E BYA LY BYPF])L d4
Holu},

Hylo] ERRMBIESR A2 Y2 oA
gk #agke] wbHolelle o%e] oix]7} gt 2
elvt Hadel ARV 9low 53 vla 24t ol
gh HAA e AdEsel g BERBRAHS T
3] AlgkElo] aleh. AYRYPL (1) 2729 ¥



REGS BEMSR BABR:  EARH (pri-
mary insurance)3} (2) delt Bfjpye] oy
A fgez 7249 erds s 7
A& AHE A A F7l2 SER
B (high limit)8 RA el BBGE (excess in-
surance )% 27]-2]_i F-Hile] g}

ZIERYHLE &) “E73 @WgE Ao
A BBYARS B8 7 QA EAE
fi% (primary insurer)o] 2752 e| 342 o7
4ol 875 a5 2ol dxala) Eahn 9l
ol EWERES 7 EEYd F713 ggor
ol o4 k. 2ARYPL (1) 7 ENY
WMEREE =t (2) #ENES HBb 44
(planned level of retention) & HREMFA
(self-insured retention I SIRe|elz T R4S
& sk MARE 012 AFskn i

2R Yel= B4 % (per occurrence) E=
2HY HORE (per claims-made) %M £33
AE Zbehe Esfde drgna sk 4%
B8R Rle (specific excess Insurance), {Er #8
HERC] SA4THE 29 o BAsls] AF 3
o}7|17b5l W3t aabEa AT A 2o %
A7pAl BAbsbe HMRAEIRARIE (annual aggre-
gale excess insurance ¥ stop-loss excess in-
surance) “1e]3 o|52 S A HEARL
#B{xPa (combined specific/aggregate excess insur-
ance} 5 3702 e (F 11)7} ek

23 BY9) A% 7K (perils covered)s}
Bz 7|28 g3 gon) RYFAq 712
AFET v HEHAL $HEs B4
ol A RYIYL AR £ar] di
of ByaR= BARECIY ARRMIRAES 25

T HEYE dHolo] WE dA sl u XAl A
ezl S1de] Heje} ol ae Holo)y
TAol depAAt F4 7IREY(Es SIR)E
233 2359 Hojojx oLy AR 7Y
sjof sl

7k, EABRREA (primary layer)

of £E2 71 dl&7bed 8ol g dlo]o
oA felniimel AU o1 e] dids] v
A v gA Helch abebd HRPAR= o] BB
&85 Babsby] A AFagst BAgle) A
B R RG (self insured) 2 & 18831},

v, PGB 46 (intermediate or first layer)

of Wit EEXWEE xt ARGREEES
27 delolzA Rkl ¥ MRS fpaso]
ol A& BEel e RelA A=) HgA)
o Az EAMEBAREES U8 BFH
{attachment point)7}#] o] 2},

o] Holojel= Aol Alp@E FHef e} o
2]7]¢] #le]oi(d) ; 1st layer, 2nd layer, 3rd layer
)2 FAYch

v}, B X #8;@RHEE (catastrophic excess)

o] ¥ BAREHE(LE SIR)F FEBAR
EHS 29T o)z pge] FE, €338,
BRG] SostA 93FS 7 AN AR B
By ¥l g o8 $3 e S4TEER
EAH RBgolct. R¥EF st ololl Aodsh B
AR Ags]o] gl

Zev EEWENRERETRl A AsE
2geolo)g) FFH+ el gloja Atgda] Al
5ol glel. me o] Bepe] HYF]elE A
g fEfEn] osiel #al AR el ek £
i AF2ee 58 23o] didhe] Fa3)d



(7 1)

[9: 55241

B EAgx
{specific excess)

A EHF(pnmary
insurance or SIR)

..............

B A7 & gxd
(annual aggregale excess)

A W73 YR

| B AR

B B’
Bt wi= AT
{combined specific/aggregate excess)

AT Az F ey
(annual aggregate)

A FAF9(pn
insurance or SIR)

S H| Y

1. A 25 B 24
2. 704, Adidael A3

- % 774 (attachment point)

1L A 23 B ¥4
2. ¥R Eo Ay
AAA (attachment point)

LA 23 B R4 g+
A %3 B BAF & A9

7374 (attachment point)

i % 27 A (attachment point)

% 7 7) 4 (attachment point) 2 £ 2o} (primary insurance E+ SIR, ®+ annual aggregate) 2]

A s

4) EMIE

AE A 2 Al g PRI R
e & 4 (seller’s market) 2 2 AR ¥ aLe] Qg
3% (capacity) o] 3] Ay Az XY=
Bapglel ulE] w5 vlRh RYPspAL Hels
A%ale) d4 & BER  febi(potential expo-
sures)3 HERFA &1A, ARHA7} Ao}
How ANz qlch 53 EPAAI %A
FA el 2A H¢E v BYA A SIR

3} Layerd] %o (limit)dAE o} 4 Fa8 4
# g.<ler}.

2% YAl stk “Occurrence” 71
o] obd “Claims-made” 27318 HAIZ & Aow
WIRERE RAES, BiEel ofd MREH
(aggregate) 7 deojrt.

£ QAT e FAA] BHAFA}
= BEziel AR YA A FRE5E (presentation)
& A Fatel HE HRIRHIE loss control



system), SR8 (early warning system) =2
Px RRBR & AR AAF oL #i
stojopgt Mok AYPH 34752 B ALY
Aol 3£% 2149 (support) & WHA H e}

REMRERES RIBRIERES  “Occurrence”
9} “Claims-made™ 2 t}2n 7 gigais &
d o5 2

- 48 25 49718
.(Type of operation) (exposure base)
A =34 7 (payroll)
{contracting)
Az )| 2-of (Gross sales)
(manufacturing)
el Ll Z-uf] 2ol (Gross sales)
(mercantile)
o} 7} E (apartments) 9] (Units)
AHr-Al (offices) H2 (Area)
#] 2(Lessar’s Risk) 4 (Area)

A Z Y Aol g PLEY R HERKE
fif (exposure base)y o4 1,000 Fe s 3t
o B¥87} 2t Layerd2 A= ed X343
o AN F4ol weh 2A 3-457) ool
F3 Nego BaseodA] FA Mg QAFs}7|7} dgt
3] o3}

PLIg} #Asle] LAY AL v]F9 PLIRISE
Ao & oL ¥ 9d: Lloydszt 442y
d+715(53] PLDZE AFAH LR v]Zo| Fifk
BE A2 v 9w (1985) HAS A& T 9ot

V. & &

&8 BY Ao B kfub(capacity risk)djSs &

WA g WG KR FARIAY & K
A Ade] Wreirh. der] Ad4YE
A3t7] YA HYA: B BORMETSENA]
A A g R R (pricing) 7 K%M (coverag-
es)& T2 +%sA "ot _

TARYA AN A ANl el (RER
1Bt REGHEES Y RYAES RREGSITE
#3548 (basic underwriting rule)®t}  FHIBIRIR
(market situation)ell 27| 29-5| 2 lch. FHirby
A, BB, SR 28 RERR 52 9
T kbx(EfE RERESIH 58 A3e £M4s
£ “leader”?) gL dids) F88)0.

R A g Hs4 2Rz
A IHEYALE FEdtd o] leader5-E
7t Underwritingg 1.8 Z44ls] A9 HgA
AelAc Rigkiel &R, FEEAE FET W
RN (security) A3 B3l 3Ho2: BY
Alerz Bust H¥Ale] THEhS $u: A
o]},

o|L EEEGMETHHS MNEL EdlE iKY
o)At Bk BRERMTIHMN 282 URD &
Hato] (REGS WRR L= Fargst AHde)s) ol F
of IARYAFY A 5| #iEmis(soft
market) 3} BE% 4 (hard market) ] ¥29& B
Kfkgel Underwritingel]l 27 8L 733 9]
o %8 RYGAT A ARPA Y AY He
3ted o2 gt A9 BAE A4 2tz spofaia o
A3 dhA3ed EAmM] BRI Bkl of
718 Skl WS Hdstedol € Ao
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