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"o GO MHEESIAIZE IFA(Independent financial advisers) X{'E0| 70% O|AS XIX|GHH FxL
=

o A&Ad(single—tied agents) 15% A%, WA AL 8~9%, ZHA(direct

business)>- 4% 7Fko g oJxt AHHBIAAA] o] Ado] edsFdo] FA Adof v]s)] W

2]
ZOE e,
o Sa(pension) AolA12] TFA A2 A YRS Kot =2 Hl52l 80% 7102 Aaids
s =
(@ 1) 92 MRRHAY ML LIS
(&9 %)
22 | 2005 | 2006 | 2007 | 2008 | 2009
IFA 73.0 74.9 71.1 75.6 72.3
7t 9.9 9.6 9.8 8.8 8.3
e 13.3 11.6 15.2 11.6 15.7
2k 3.8 3.9 3.9 4,0 3.7
2% 100.0 100.0 100.0 100.0 100.0
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o FSA(G= 28704 9] TFAS] it FAI7) Zale) 3 shidAl 1Tealdo] As)E]1r Q= Al
A% TFA Ade] skl olds] 2|zl

01 ot Heis|Ale] JdEe TS + Us HetE 7HKls SEHS/HHE 29| T

O - gt g HEAelA iR do] Wdstolsial £3] o B SHAl
BAREATH] A Xﬂ*o}w IFA Aol gl
o G TFA A3 =2t (polarisation rule, 1988)0f whet =EQlaL, o9 J=270]
A E(2005) Follw FHAfdR L8,
— OFFsiAolgt AR} Helghjade Aefeh uf A< (direct sales forces) = S (IFA) 2
4 ZF shnks Adgelof ok Ales APge] 3RS Weligiths vl wWol HX = gkE,
o IFA A2 B Hobe FARARE davdds 8 dshe 7S Holal 9ly.

"L IFA L2 IFA NetworksE
representatives)2| SER7} 71
Aoz FHE,

ASHH CIUsH HEHZ AIEESS 6t e X|[-HEiE(appointed
O —

HOM AHOIAM &S5t U= IFA FAe] = 2 112171(2010)2!

(22 1) IFA Networks &5 2 H|Z(2009) (a2 2) IFA Networks2| 4=
. (5] : A)
national IFA, largeIFA, 3.9%
0.9% multi-office 16,000
!FA" 9.9% 14,000 13,458 13,085
12,129
12,000 - 10,371
10,000 +—
8,000 +—
appointed
representative, 6,000 -
51.4% 4000 -
2,000 -
’ 0 T T
T 2006 2007 2008 2009 2010
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[FA(national TFA): W= £5000F o4 = 2@ 107) oAS HGak= 2|3 IFAZJALL
XJ%_LUHX* (appointed representatives): IFA 207} oJA}9] 48 IFA AgH| & [FA Networks?]
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& [FA(large [FA): AL §lou) wi= £1009F o]A) B S-201¥(registered individuals) 10

opgolAY A 107] ol A%k

o B3R [FA(multi—office IFA): AATNE 1~1071& £ A8 (branch)S g+ 7l oA
HOsh 219 [FA(regional [FA) sfd3al

& 2% IFA(small IFA): 7]EF HE 3A7) Z3ken thel [FA(single IFA)O) sfiat,

o &

22 AIZetEel Halof| wat IFA AE| tiEeH0] Z4asty, IFA Al L 2AES] R0l 2 HS
O] LIEHEL.

& IFA Networks?| vt 2000d8) $4F AgAIglom 20109 £ A4 stereigls
(20104 w20 £440) Adchu] 37% &2,
— eI ZA| 9 FAAAF HEA] 2)4s S0] A A o]6e)t ] AR EA 0 R TFA AL
2 9 AEeolels BAAS] W A vlgo] F7lel] wEel A0 1)
o FES] T AL Al AZA BN A0 ol FauIA] TgAHA NI 4
27k Z7KlaL glo] TPA A1 ) S50 w9l des vl
& 49 S71AH0104 71%) B 717 the gefo] Almele wolal glo] S-S Slet el
bl welo] RS A
— Sesame 20054 °]% W =0t 195 1145PH network® Q] ARJRElS: 712|al 9l
— 29191 Openworkw tHFE(multi—tie) '] Feh= A filze 7P thatiLel,
— 3919 Brewin Dolphin IZHAA} DS thifo & Sh= A HZ7 Yl H=vluz] o]
AR FFARHAEE 119)).
— 49]9l St James's Placer= 2010% =90 AlFAISE SIAE AL e Q] AFEAH|AE A
FEHAEE 10099 6P,
~ 59101 Oval® F47191 SO one stop Bele] AHIAE Alslel HABHL gl B)42)
(Ad= 349)). kiri
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