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1) Financial Stability Oversight Council(2025. 12. 11.), “2025 Annual Report”
2) Milliman(2026. 2.), “Asset Allocations and Investment Strategies of U.S. Life Insurers in an Inflationary Interest Rate Environment”
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3) NAIC(2025. 8.), “Private Equity-Owned U.S. Insurer Investments Increased at Year-End 2024”

4) Milliman(2026. 2.), “Asset Allocations and Investment Strategies of U.S. Life Insurers in an Inflationary Interest Rate Environment”
5) Meisenzahl, R. R. et al.(2025), “Life Insurers’ Private Credit Investments and Annuity Market Share Capture”

6) NAIC(2026. 2.), “Funding Agreement-Backed Notes”

7) Federal Reserve(2025), “Insurance Companies; FHLB Advances; Liability, Level.”
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