2026.10.06.

© =S=2°15 FTENEIECTp )

[ -

Ieg 8o z3

HEMME-_Resolution Life Q14 Al 2XA

20259 10€ 2= Y= WEMHO| Resolution Life Q5 HESIAL X2 Q10t QI XMRE It
Ely 280| ZgE MEE 248 JEYE2 Resolution Life X[2S 5 SEoIHME 7IE At
=& TEUNQ! Blackstoneto| At RAR. =LHUIME DBEOHEH | Of= Z2H|1et Qe S 7IE
BELU-BEHAE FAloks AlRIVE LIERLD AN, =U 2HeIAC| oiIXIES ?let AMEE HSE

1. 4E g

O H&A K22 AMo| oty AMIRE0N= 2R MEUHMS |Xlok= UAS Eiot HEYHO
Resolution Life Qi AIHIE Solf, =L EASAI} o] A28 s &Eol/|
I ofLtel MM MEXIZ MAlotaXt &f
« Xt S UME U WHERSATL SHR0IM A28 AHS SEoh= WA & HYSA ALREAIE of
Lto| X|ZSIAL Of2f XS] Aot AR M&A ZEE CIEUS
o WEMH AR FA| X2 59| Corebridge-Equitable Al|XZ Resolution Life X[2& X
m]

=
5]
ZAR, & AtS AEHRI X0|E AEE XA S UReloh=Al B2 2R MENHHCZ RAl6h=A0 RUS

2. 2 AMY|: WEMH-Resolution Life 214

b A IR R Qe HHE

2 A\ S YHRHSINR, X ) XS4 TSl M2 23 Tsiot 2MZ
A% A0 BBl MRt aHel AlR CRtElE RTIEHS

O HEYE2 wl0[d0] 2 2HERHRL e 119 oHRIRMY 27t BaH 7I=2H|, 20243 123

Resolution Life X|& QI~0f &2lgt 0|52) 2025 78 HEA Taiju LifeZt Resolution Lifelf] HEHS

1) ZTI(2026. 9. 10.), "ESQIL-IMRE ATZASS MRA: Corebridge-Equitable B Ald|,, "B2Y 215, 15, 0|4 24, 2807

2) SAIAQ024. 12. 11), “HAEMH =7 AL Q1411270002 BESAH ZH 72" (https://mavw.newsis.com/view/NISX20241211_00029
92401) ; Asia Business Law Journal(2025), “Nippon Life Insurance’s USD 8.2 Billion Acquisition of Resolution Life”(https://law.asia/nippon
-life~insurance-resolution-life-acquisition/)

KIRI 224 2|7 6



242 STfH LIZIOOLY 202501 108 Q148 Y=

=

g
Ol
ﬂ'F
oln
oot

-

« JEYE2 Resolution Life X2 20 gfofol/| OJHRE o XZ2E Exdll 2 A= Lol

O Resolution Life= 22% HIZEH -7 HRAASZ(n-force block)) S&-28 M2 AHIXKO[S

‘Consolidator')2, XM H20|A Blackstonell MEMN MIEL{MS W O] Y= HFLH AT 20

o

M 7I2AMREE ERiohE)

* Consolidator= 7|& 4EEe- Hag Aol 2ot SEULE SH2Z ol AIRUAZ, EalAl 2, A
O E= MEg S Het LAl &8 + US

- 2SAfXI0l CHet 2RI Rig 2R/t O1FE=AI2t B A28 0| O HAMK| O[HE=X= A

— T

o120 D=t TS

O Resolution Life S0M= HQAIUSE SEAIRI0| KRR MZ0| ol F&M XHE(Permanent
Capital) IEL] &7} shA DY, 7|2 EXRSHEIATSHInvestment LP)2] SAXN £XI5l AH &
o

2 XH=(Private Equity) CHH| &5t [iQIo= Hzt=

—

cfol| Mel S2sAr eFgAEE ERet REYEHO|

* Ol= M2 HEIH 84 7~1089] T7|(HE 2H0|ZA0IZ)E FU LT AIF0 SAt=l~Exit)S of0f of= 2
M Hefs AUz B, do=iify BelMel REYE2 27 Folltl HE & §l0] HIFHCE N=Es
S5 & AN Y| ERAASS Ao O gHel A2 MELVE 2 & V| =Y

« AEZYFY| Qs 20 Blackstonel| AH2E HStS A& RAlGlE 7122 HAE|, Resolution Life2] At
2 50| =2E

(& 1) WEMH-Resolution Life Q14 ZHAL 348t

2 cuoliel 2
- : . =211 == Resolution Life X2 M™MHEE Qlfsl X|&
WEMBH(Nippon Life) | Q4% - 22 2ef 4EsE gegsnt o0 T T T S
= —|-L, = 21— ‘oo
0= G=-HFCHATEES T]HA 9, 2
T 2 HEYE AXASAE HY

—

U

&2 H|0]E

r

Resolution Life
OIAA} — 22 HOHoKEZ
Group Holdings Ltd. [QlAL - 22E ERAASE

ol

Resolution Life®| A28 MEUXIZ2A |

Blackstone OFt 9JERop 2l 20| AM2E PIEAI /X
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5) Resolution Life(2024. 12. 11.), “Resolution Life announces acquisition by Nippon Life”(https://www.resolutionlife.com/news-and-insights/
resolution-life-announces-acquisition-by-nippon-life/); Blackstone(2024. 12. 11.), “Resolution Life Acquired by Nippon Life"(https://ww

w.blackstone.com/news/press/resolution-life-announces-acquisition-by-nippon-life/)
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fﬁ. Resolution Life(2024. 12. 11.), “Resolution Life announces acquisition by Nippon Life”; Resolution Life(2024. 12. 11.), “Fitch places
Resolution Life’s Ratings on Rating Watch Positive”; Blackstone(2024. 12. 11.), “Resolution Life Acquired by Nippon Life”; AM Best
News(2025. 7. 30.), “Resolution Enters Reinsurance Deal With Nippon Affiliate Taiju Life”; AM Best(2024. 12. 16.), “AM Best Comments
on Credit Ratings of Nippon Life Insurance Company Following Announced Acquisition of Resolution Life Group Holdings Ltd.”; Mayer
Brown(2025. 11. 3.), “Mayer Brown advises Nippon Life on completion of $10.6 billion acquisition of Resolution Life”; Reinsurance
News(2025. 10. 31.), “Nippon Life completes acquisition of Resolution Life”; Conyers(2025. 11. 5.), “Resolution Life Completion of
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Magazine(Reinsurance)(2026. 6.), “Resolution Life closes three Asia deals amid Japan reinsurance rush’; Insurance Business
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6) Mayer Brown(2025. 11. 3.), “Mayer Brown advises Nippon Life on completion of $10.6 billion acquisition of Resolution Life”(https://www.
mayerbrown.com/en/news/2025/11/mayer-brown-advises-nippon-life-on-completion-of-106-billion-acquisition-of-resolution-life); Rein
surance News(2025. 10. 31.), “Nippon Life completes acquisition of Resolution Life”(https://www.reinsurancene.ws/nippon-life-complete
s—acquisition-of-resolution-life/)
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News(2025. 7. 30.), “Resolution Enters Reinsurance Deal With Nippon Affiliate Taiju Life”; AM Best(2024. 12. 16.), “AM Best Comments
on Credit Ratings of Nippon Life Insurance Company Following Announced Acquisition of Resolution Life Group Holdings Ltd.”; Mayer
Brown(2025. 11. 3.), “Mayer Brown advises Nippon Life on completion of $10.6 billion acquisition of Resolution Life”; Reinsurance
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