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2) Tokio Marine Holdings(2026. 8. 28.), “Agreement to Acquire Direct Commercial Limited through Subsidiary HCC Insurance Holdings, Inc. (TMHCC)”; Tokio
Merine Holdings(2026. 9. 9.), “Completion of the Acquisition of Direct Commercial Limited through Subsidiary HCC Insurance Holdings, Inc. (TMHCC)

3) EER2(Bolt-on)2 Q17| R40] 71& SAAIRNL HEE AdE 7|E TR Q4510 AIFY HS ot AlHXIE HESts MRA MEfs 2o|gt

4) 251H(2026. 9. 10.), "F=Z 28 MRAY =2 Q& AAF: Zurich?| Beazley Q14 Atdl M, KIRI S2E2|R, 138, 042N, 7Y
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Xt=: Tokio Marine Holdings(2026. 5. 26.), “Tokio Marine Group Business Strategy”, p. 11
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5) Tokio Marine Holdings(2025), “Integrated Annual Report 2025”, p. 4, p. 17
6) Tokio Marine Holdings(2026. 5. 26.), “Tokio Marine Group Business Strategy”, pp. 34~35
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7) Tokio Marine Holdings(2026. 8. 28.), “Agreement to Acquire Direct Commercial Limited through Subsidiary HCC Insurance Holdings, Inc. (TMHCC)”; Tokio
Marine Holdings(2026. 9. 9.), “Completion of the Acquisition of Direct Commercial Limited through Subsidiary HCC Insurance Holdings, Inc. (TMHCC)

8) Tokio Marine HCC EM[0|X|, “About Us”

9) Direct Commercial ZL0|X|, “Claims Ethos”; “Camatics”; “Premium Finance”
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XtZ: Tokio Marine Holdings(2026. 8. 28.), “Agreement to Acquire Direct Commercial Limited through Subsidiary HCC Insurance Holdings,
Inc. (TMHCC)"; Tokio Marine Holdings(2026. 9. 9.), “Completion of the Acquisition of Direct Commercial Limited through Subsidiary
HCC Insurance Holdings, Inc. (TMHCC)”; Tokio Marine HCC International(2026. 8. 28.), “Tokio Marine HCC International Ac
quires Direct Commercial Limited, a Leading UK Commercial Motor MGA”; Direct Commercial ZH0|X]|
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10) Direct Commercial Limited(2026. 9. 11.), “DCL racing to number one with Tokio Marine backing”
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