2018. 1

KH
i
Gul
<+
m
N

o

&
g
g
¢
.ml.._ 3
P
8
g
:
..mn 5
2
1 £
a
g






2E7910] 542 o] H3Ne olsTARIe TaE A FoI XK Playeno]
A= Arket wAols A 8loltt oS 7iQl 7t Gk 7ke] Aok @ WF(Value) A
A A3AE ol Yol 71E B Aol maA|Aet B Tgo] B2 7]
22 9 GgH0= WA 4 Q7] fjEolth. @A) B2AL V)& B o] S3}
YL H1E 5= ek AL TR AL S BaA Slsh 3o itk BEAelo|
AAHQ] HYHIAUA Hgo] JEPUE =sl7]E obd] A|7)dFo0lXet 4=
ol &I} QITi= 2AL Tk AAIET Qlek. BEAQ 7140] Alisl] 2
2Uelol A BEAte] B2AQ] £ QA 0] Ego] B Rhst 1Al BT}
WA e} o] ®IAE 1 ZMe xFoleh e 1%} Gt

B R AAAE BEAS £ o TAHOR ofsfat 4 YES WA Y-S A
st Fule] BE2A1Ql w9 AlE RAsI Yol Seluet RSt B
9l =9 oA WA R4S AEslgon], £ A] Fudt 4 g wEe A4
aig.

diEto g B B iA0] 428 Y- ATAS 7919 ojdo]n, 22|9lo] E4]
olo] opd e yralE

m[o

20184 11

KR
A & 7] A






9°9F/1

I. A5 ug / 14

II. E5A<19] oJsf / 17
1 E5AIRIY 2u] /17
2. 5540 9] /18
3. E5A1 28 Al 7=}/ 20
4. E5AR1 79 / 22
5. 54U Ve A / 24
6. ESAI HAAIY /31

Il 5412 218 Akl / 33
L =l 71452 54191 A8 A=l /33
2. 519] 7|4 =S EF5AI 28 A /38
3. =] ArEe] AIAM / 46
V. B 4hdo] E5A11 28/ 48
AR D7 IF/ 48

==
2. HAAR] S84 28/ 50

V. SE5AR19] HAAT A8 2 A4 /65
1. 71& B AT Z2AHA /65

2.E5AI 71e A8 BHg A+ 2 /66

VI 22 5L AR /76



Gt -1 3899 ESAIQ 44 2o/ 18

(I 1-2) 22491 715«1 A Hojat el agl / 21
(I 1I-3) E5AIYY S/ 54 /22

Gt I-4) $8 A 7% 1A 9 o
G I-1) o AEYo} HAFAT %%XJ /41
(EI-2) EBAI 9 B4R 7] &8 58 84181 A 7P AH / 45
GE V-1 E2A1R19] A7 oV a3t/ 49

(G V-2) 5 ARFAR] E5AQ1 = BRA B7H) /58

IS

g e /32

J



O™ I-1 E5AINE B8 A 3 /19

(1" 1-2) E5AIQ 7]l A 9] sirlets A Al / 26

(1" 11-3) EZA] 71049 £5 52 9 FarelE /28

(I 1-4) HZE ET](Merkle Trees) B2l = o|Z] E&](Binary Trees) / 29
(9 1-5 HE E 2532 AA gt o /30

(O9 -1 nEAPE S84 715k Q15 AIAF/ 33

(719 I-2) LG CNSQ] HUA|Q1E o]-835F Halg7 A+ ZEA|A /34
(19 -3) A5}t L= A(NOWON) AH|A /35

(19 -4 HHYES EAFNA AlGdhs AulA /37

(19 I-5) KB=R1-23 EZAQ1 719t Q15 A|AH] /37

(19 -6) ZERRAIATE nl=: £5]7% 0] 553 AE32R(SETLcoin) 7HE = / 38
(¥ -7) =3 S4l= 913 BTMU®} Hitachi®] 54|91 7% / 39
(19 -8) 717 Hloe 9] A7 H#H4] / 40

(19 -9 IBMO] E54Q1 7|8t A% f-8308] ZEA|A /43

(19 V-1) AEAPE NIA E2H4Q1 74 1/ 67

(¥ V-2) 7B NIA B2 744 2/ 68

(18 V-3) LG CNS B 37 A+ Au|A 14 /69

(18 V-4) LG CNS B3¥Z 1 ZT2AA /70

(1" V-5 ESiE e F9] AA 22 2 / 72

(1" V-6 &SjE A= A+ 29 FFd /73

(1" V-7) &SR A7) vl A 2 / 74

(19 V-8) &ejH g 9] vz A 2759 o5 /75






Blockchain Adoption in the Korean Insurancee Industry
: Review and Response

In the age of 4th industrial revolution, insurance utilizing IT technologies such
as Blockchain, Al and IoT enables more efficient management through sweeping
restructuring of existing business operation. Especially, in case of Blockchain, the
R&D on its utilization plan in insurance industry is in great progress. In this
regard, insurance industry endeavors to expand gradually its service range based
on the development of Blockchain technology.

Many projects are currently underway with Blockchain technology. Most of the
them, however, are still in ‘proof of concept’ stage. Commercial Blockchain
models for existing customers and markets are mostly in developing stage. It
appears to take two or three years to see commercially successful cases of the
blockchain models. That is, Blockchain has great potential but, considering
switching costs, it takes time to realize the potential.

This report discussed the decision making of insurance companies in Korea on
adopting Blockchain. Five evaluation factors for decision making on adoption of
Blockchain are suggested through library research and interviews with experts.
Since the factors indicate the merits of Blockchain, it is deemed that adopting
Blockchain is positive for each insurance company if they are necessary. This
paper contributes to the Korean insurance industry and the financial authorities
by clearly explaining the true nature of blockchin technologies; by providing
various use cases on Blockchain; and by evaluating the effects of adopting

Blockchain; and by suggesting applicable Blockchain models.
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